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HOSE mmmm KLGD —e— Vn Index ECC HASTC = VVolume —¢— Hastc-Index ECC
C6 phiéu va CCQ Giao dich nha diu tu nwéc ngoai:

VN- Index hom nay giam tiép 4,37 diém(-0,95%) dong
clra & muc 455,67 diém. KLGD toan thi truong dat 5,21
triéu don vi CP&CCQ va tong GTGD dat 216,77 ty dong.
KLGD khép 1énh dat 3,50 triéu don vi CP&CCQ, giam
4,62 tri¢u don vi ( -56,90%). GTGD khop 1énh dat 146,23
ti VND, giam 179,08 ti VND (- 55,05%). KLGD thoda
thuén dat 1,70 triéu don vi CP&CCQ, tang 1,49 triéu don
vi (+727,30%), GTGD thda thuan dat 70,54 ti VND, tang
62,63 ti VND (+791,68%) so véi phién giao dich ngay
16/05.

HaSTC — Index : HASTC-Index tiép tuc mat thém 2,00
diém (-1,43%) con 137,74 diém. KLGD bao gia dat 1,28
triéu don vi, giam 3,02 triéu don vi (-70,22%) voi GTGD
tuong Ung la 33,29 ty VND, giam 101,17 ty VND (-
75,24%). Tong KLGD dat 1,34 triéu don vi, giam 3,13
triéu don vi (-70,01%). Téong GTGD tuong tng dat 36,21
ti VND, giam 101,92 ti VND, (-73,78%) so v6i phién giao
dich ngay 16/05.

Cung-ciu chirng khosn trong ngay

Téng s6 1énh dit mua phién nay 1a 2.850 1énh vdi tong
khéi lugng dit mua 4.874.400 ching khoan, so véi ngay
giao dich trudc giam -48,46%. Tong s6 1énh dat ban phién
nay 1a 9.174 1énh véi tong khéi luong dat ban 23.954.710
don vi, so v6i phién trude giam -24,56%. Chénh 1éch khéi
lwong (mua - ban) —19.080.310 ching khoén, hiéu s6 mua
— ban cua phién giao dich trudc 1a —22.298.410 ching
khoan.
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Ngay hom nay, lugng mua vao cia NDTNN ting manh,
dat 3,16 tricu don vi CP&CCQ, tang 1,54 triéu don vi
(+95,32%). Gia tri mua vao dat 152,36 ti VND, tang 65,19
ti VND (+74,79%).Lugng ban ra dat 1,24 triéu don vi
CP&CCQ, voi gia tri 64,02 ti VND, tang 4,97 ti VND
(+8,43%) so v&i phién giao dich ngay 16,05.

Trai phiéu
Giao dich trai phiéu dat 1,403 triéu don vi, v&i gia tri

120,20 ti VND. Trong d6, NDTNN ban ra 1,40 tri¢u don
vi, voi gia tri 119,85 ti VND.
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Phan tich ki thuat
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VN-Index tiép tuc méat 4,37 diém, con 455,67 diém, khdi dang rat gén. MFI tiang nhe con RSI dd khong con giam
lugng giao dich giam manh. Thi truong van trong tinh manh nhu phién cudi tudn trude. Tuy thi truong da co
trang du ban trong khi sirc mua thap. Trén biéu db ki thuat, nhitng tin hi¢u diéu chinh ting, nhung van chwa c6 nhimng
VN-Index dang bam sat dai dudi cua dai Bollinger Bands thong tin hd tro di manh nén chung t6i cho ring, ngay mai
va c6 xu hudng di vao trong, con Bollinger Bands tiép tuc thi truong sé tiép tuc giam, nhung muc giam khong qua
mé rong ra. Pay 1a dau hidu vé 1 phién diéu chinh ting manh.

Chi so PSAR

 Pay 1a chi bao rat tot v& xu hudng tiép theo cua thi trudng, mot cau chiam ngdn cia nhitng nha du tu nhiéu kinh
nghiém 13 "Xu hudng 14 ban cta chung ta".Welles Wilder cho ddy 13 chi bao dao chiéu (reversal) dang tin ciy vé& mit thoi
gian/gia. N6 bao gdbm mot loat cac diém goi 1a cac diém Stop And Reverse (SAR). Néu pha v& nhitng mirc bao vé nay thi
thi truong s& dugc coi 1a dao chiéu.

« Gidng nhu gia bat dau 1 xu huéng thi nhitng diém SAR ciing bat diu chuyén dong chdm vuot ra ngdai va hinh thanh 1
xu hudng di 1én.

Cong thuc tinh toan:

* SAR tomorrow = SAR today + AF (EP trade - SAR today)

trong do:

- AF bit dau 13 0.02 (gié tri mac dinh) va sau khi ting thém 0.02 cho mdi thanh gia va huéng ting dot bién cho dén khi
giatrind 12 0.2.

- EP = diém ting gia qua xa. Mdi khi gi4 ting trong 1 xu hudéng ting gia no sé thiét 1ap ghi nhd cac vi tri hién hanh.
Nguoc lai khi thi truong xudng gia thi né s& ghi nhé nhiing diém dat do.

« Pay la chi bao gitp cho nha dau tu hiéu 15 1 xu hudng. N6 1a 1 chi bao d& sir dung. Mot diéu hién nhién la duong gia
ludn di xuyén qua SAR trong moi huéng. Nha diu tw nén dimg lai va suy ngdm khi SAR bi xuyén qua.

« Dudi day 1a vi du cu thé, cac vi tri duge danh du cho thiy duong gia di xuyén qua cac duong SAR (mau do).
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Thi trudng OTC
Nhin xét chung

- Ngay 19 - 5 — 2008, rt nhidu nha dau tu c6 nhan dinh 1a
thi truong niém yét s& c6 phién ting gia tuy nhién thyc té
thi truong van giam nhu moi ngay, nhung nguoc lai thi
truong OTC ngay hom nay lai cé phién ting gid manh &
khdi ngan hang va ¢ phién giao dich kha nhon nhip.

Ngan hang VPB 1a ngan hang c6 gia ting manh nhat trong
phién giao dich hém nay gia giao dich thap nhat vao budi
sang 1a 12.400/CP, vao cudi gio chiéu gid dwoc day lén 1a
13.700/CP. Khéi lwong giao dich rat 16n.

Cb phiéu Ngan hang An Binh (ABB) gi4 giao dich khong
bién dong nhiéu tir 9.500D/CP dén 9.800/CP, khdi lugng
giao dich khong nhiéu.

Cb phiéu Ngan hang Quan Doi (MB) gia ting nhe, khéi
luong giao dich 14 khong nhiéu, bién dong tir 18.000/CP,
va cudi gio chidu 1a 18.500/CP.

Ngan hang Nha Ha Noi (HBB) ngay hom nay c6 lugng du
mua khé 16n, gia giao dich tir 13.000/CP dén 13.400/CP.
Ngan hang Xuat Nhap Khau Viét Nam (EIB) sau khi c6
thong tin ban 25 % cb phan cho nha dau tu nuéce ngoai cho
nén gid giao dich ngay hdm nay tdng manh tur 20.000/CP
1én 23.500/CP, khdi lugng du mua 1a rat nhiéu va du ban
rat it .

Ngén hang Vietcombank cling ting gia manh mé€ khi du
mua rat nhiéu & gia 32.300/Cp va khdi lugng du mua con
rat nhiéu.

C6 phiéu tai chinh dau khi (PVFC) thoi gian gan day da
giam gia manh va gia xudng rét thip cho nén cac nha dau
tu thdy ré mudén mua dé quan binh gia do d6 gi4 ting manh
tir 16.500/CP 1én 18.000/CP.

C6 phiéu Vinaconex gia ciing taing manh tir 15.500/CP 1én
17.000/CP, khéi lwong giao dich 1a khong nhiéu.

Céc cb phiéu khic ngay hom nay khong co bién dong

nhiéu.

Pinh huéng

Thi truong OTC trong nhiing ngdy gan ddy co nhimg
chuyén bién rat ky la. Trong khi thi trudng niém yét van
trén da xubng khong phanh thi thi truong OTC van ting
manh, tuy nhién chi tdp chung & khdi ngan hang, trén
phuong dién nho.

- Trén thi trudng OTC hién nay theo théng ké chi c6 15 —
20 ma chung khoén 1a giao dich trong d6 ¢6 5 mi hau nhw
ngiy nao ciing ¢ giao dich va tap chung vao khéi ngan
hang.

- Cac nha dau tu chuyén nghiép nhan dinh thi truong OTC
tuy 1én gia nhung khong bén va xu huéng s& giam vao
cudi tuan, néu nhu thi trudng niém yét chua c6 chuyén
bicn.

(Nguon : ECC)
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Tin tlrc — Sw kién Binh luan

BBC: Giao dich ¢6 phiéu ¢ dong ndi bd

DONG JIN PARK, Chu tich HPQT, dai di¢n Lotte Confectionery Co, Ltd tai BBC, hién dang nim gitr
4.650.000 cp (30,15%), ddng ky mua 840,000 cp. S6 CP nim gitr sau khi mua 13 5.490.000 cp (35,60%). Thoi
gian du kién thuc hién: 21/05/2008

VNM: Két qua kinh doanh 4 thang nim 2008

Theo d6, téng doanh thu 4 thang dau dat 2.444 ty déng (dat 29,8% so vdi ké hoach nam 2008), lgi nhudn
trude thué dat 457 ty ddng (dat 34,5% so v6i ké hoach nam 2008)

PVT: Thong bao thay déi thanh vién Hoi dong quin tri va Ban Kiém soat

Theo d6, 6ng B Vin Lién 1a Chu tich HDQT (thay thé 6ng Buii Tho Manh) va 6ng Thai Ngoc Lén 1a Trudng
Ban kiém soat (thay thé ong Nguyén Tai Cuong)

TRC: Két qua giao dich ¢ phiéu ciia ¢6 dong ndi bd

Ong Nguyén Hung Trang thuc hién ban 11.000 CP. Thoi gian thyc hién giao dich: tir ngay 15/02/2008 dén
ngay 15/05/2008

TAC: Phin héi cic van dé lién quan dén Pai Hpi dong c6 dong 2008

CTCP Diu thyc vt Tudng An phic dap cong van sé 975/SGDHCM-NY ngay 08/05/2008 ciia S6 GDCK vé
cac van d& lién quan dén DHCD thuong nién t6 chiic vao ngay 24/04/2008.

HMC: Puoc chip thuin niém yét bo sung co phiéu

Pho TGP Lé Nhj Ning di ky Quyét dinh chap thuan cho Céng ty CP Kim Khi Thanh Phé H6 Chi Minh dugc
niém yét bd sung 5.200.000 CP trén SGDCK TPHCM

TTC: Bao cao thuong nién 2007

Theo d0, tong doanh thu dat 328.505 triéu dong (bang 112% ké hoach), tong loi nhuén sau thué dat 9.247
triéu dong (bang 104% ké hoach)

FMC: Théng bo niém yét va giao dich ¢6 phiéu phat hanh thém

Theo d6, 1.000.000 CP véi tong gi tri chimg khoan niém yét 1a 10.000.000.000 ty dong trong d6 phat hanh
CP thudng cho cén bo chi chdt 1a 100.000 CP va 900.000 CP chao ban cho ddi tac chién lugc. Ngay niém yét
c6 hiu luc: 24/04/2008. Ngay chinh thirc giao dich: 21/05/2008

IFS: Gia han thoi gian ndp bao cdo quyét toan hop nhit quy1/2008

Vi ly do vi cong ty CPTP Quéc té da mua lai 90% von c6 phan ciia Cong ty Cong nghiép thuc pham Ava va
chuyén d6i Cong ty con nay thanh Cong ty C6 phan

TYA: Giai trinh bién dong két qua kinh doanh

Theo tinh hinh kinh doanh quy 1/2008, doanh thu thuin dat 346.183.119.568 dong (giam 10,35% so véi quy
4/2007). Gia von hang ban dat 304.474.419.942 dong (giam 11,80% so véi quy 4/2007). Loi nhuan sau thué
dat 30.632.955.943 ddng (tang 18,16% so voi quy 4/2007)

HPG: Niém yét bé sung co phiéu

Theo d6, 8.260.000 cb phiéu duoc niém yét bd sung véi tong gia tri niém yét bd sung 1a 82.600.000.000 dong

—  n
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LGC: Biu truéng Ban Kiém soat

Theo do, 6ng Tran Ngoc Tién 1a Truéng ban, ba Lé Thi Van va ba Dwong Thi Long Nghi 13 thanh vién

SDJ: BCTC quy 1/2008

Theo d6, doanh thu ban hang va cung cdp dich vu dat 51.958.191.412 ddng, loi nhuan sau thué TNDN dat
1.100.153.164 dong, EPS dat 6%.

SVD: Théng bao ngay ding ky cudi ciing tra cd tirc bing tién mit

Theo d6, ngay ding ky cudi ciing: 28/5/2008. Ngay giao dich c6 thoi han thanh toan 1a T+3: 26/52008. Ngay
giao dich c6 thoi han thanh toan 1a T+2: 27/5/2008. Ty 1€ thuc hién: 8%. Thoi gian thyc hién: 18/06/2008
SDA: B4o cao thwong nién nam 2007

Theo BCTC 2007 ¢6 céc chi s6 sau: doanh thu dat 103.187.630.522 ddng, LNST dat 27.019.383.924 dong.
TST: Giai trinh CP giam san 5 phién lién tiép

Theo d6, loi nhusn sau thué dat 17.055.680.000 ddng. Nguyén nhan gia CP 13 do tinh hinh chung cua thi
trudong.

NLC: BCTC quy 1/2008

Theo do6, doanh thu ban hang va cung cap dich vu dat 7.535.902.140 déng, loi nhuén sau thué TNDN dat
3.294.291.149 ddng, EPS dat 659 ddng.

LUT: BCTC quy 1/2008

Theo d6, doanh thu ban hang va cung cdp dich vu dat 15.186.073.929 ddng, loi nhuan sau thué TNDN dat
989.611.403 dong, EPS dat 178,31 dong.

TLC: Nghi quyét PHCPTN nim 2008

Théong qua BCTC 2007 c6 cac chi s6 sau: doanh thu thuan dat 177.771 triéu dong, lgi nhuan sau thué dat
6.916 tri¢u dong.

BVS: Bio cdo giao dich CP ciia c6 dong lom

Kitme Worldwide VietNam RSP Balanced Fund di mua 1.865.600 CP BVS, nang s6 luong CP nam giir 1én
2.744.900 CP chiém 6,1% (trén von diéu 1¢ 450 ty dong)

BVH: BCTC nam 2007

Theo d0, doanh thu dat 39.610.574.793 dong, LNST dat 2.107.505.357 dong.

S$12: Giao dich ¢6 phiéu ciia ¢6 dong ndi bd

Ong Hoang Hiru TAmThanh vién HPQT - Tdng Giam ddc mua 10.000 CP véi muc dich thay ddi ty 18 s¢ hiru.
Thoi gian thyc hién giao dich: tir ngay 20/5/2008 dén 16/6/2008.

SD6: Ngay ding ky cudi cing tré cd tirc nim 2007

Ngay dang ky cudi ciing: 30/05/2008. GD c6 thdi han thanh toan T+3: 28/5/2008. GD c6 thoi han thanh todn
T+2:29/5/2008. Ty 1¢ thuc hién: 15%. Thoi gian thuc hién: 20/6/2008.

SD9: GD c¢b phiéu ciia ¢6 dong ndi bd

Ong Nguyén Dang Lanh, Chu tich HDQT mua 10.000 CP theo phwong thirc bao gia va thoa thuan. Thoi gian
thyc hién GD: tir ngay 20/5/2008 dén 20/6/2008

NPS: Thong bao ngay ding ky cudi cung dé tién hanh hop PHCP thwong nién nim 2008

Ngay dang ky cudi ciing: 02/6/2008. GD c6 thdi han thanh toan 1a T+3: 29/5/2008. GD c6 thoi han thanh toan
1a T+2: 30/5/2008. Ty 1& phan bd quyén: 01 ¢d phan — 01 quyén biéu quyét. Thoi gian thuc hién: Thir Bay,
ngay 28/6/2008. Pia diém tai VPCT May Nha B¢, Phuong Tan Thuén Dong, Quan 7, Tp. HCM.

e ————S—S—
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Ting thué nhip khiu vang 1én 1% Theo cac doanh nghiép kinh doanh vang, hién thi

B0 Tai chinh sé& chinh thirc ting thué suit nhap khau truong dang ¢ hang do hrong vang da nhap khau

vang lén 1% (muc cii 1a 0,5%) ké tir ngay 20/5.
Quyét dinh nay di dugc Bo truong Bo Tai chinh ky

trong thoi gian qua qud nhiéu (wéc khodng 60 tin).
Do vy, viéc ting thué cé thé chwa anh hwéng nhiéu

ngdy 15/5 vira qua. Nhw viy, mdi lugng vang nhap dén vang nhdp khau nhung sé day gia vang trong

khau phai nop thué khoang 170.000 dong thay vi
khoang 85.000 ddng nhu hién nay.

nueée tang twong g, Pong thoi viéc tang thué nham
gidam nhdp siéu cé thé gip giam bot dp lec vé ngoai
(Nguén: viemamnet.vm) té tir cac ngan hang thwong mai nhung sé nay sinh
hoat dong nhdp vang ldu, ti do “tiéu” mot luong lom
USD tién mat tai thi truvong tw do, thuc chat cing la

“tiéu” ngoqi t¢ cua ngan hang.
Chua ting gia dién, nwée tir 1/7 dé “ghim” lam phat
Tin tir Bo tai chinh cho biét Bo dang kién nghi Chinh phu 1ui tiép thoi diém ting gia dbi voi 10 mat hang thiét
thiéu nhu dién, nude, vé xe bus, vé may bay... thém mdt thoi gian nita. Nhu vay, co kha nang gia dién s€ chua
CO QUAN tang tir 1/7 nay. Tuy nhién, diéu nay s& gy kho khan rét 16n cho Tap doan Dién lyc VN boi hién tap doan 15
KHAC 1.400 ti dong, néu tang gia ban 1¢ binh quan téi 917dong/KWh ké tir 1/7 nhu phuong an dé ra vao cudi thang
2/2008 thi van 16 500 ti dong.

(Nguon: vietnamnet.vn)
B6 tran, 4n dinh lai suit tdi da 18%/nim

Tir ngay 19/5, NHNN bat diu ap dung co ché diéu hanh 13i sudt méi. Lai suit kinh doanh (lai sudt huy dong,
141 suét cho vay) cua cac ngan hang thwong mai khong dugc vuot qua 150% i suat co ban. Cung thoi diém,
1i sudt co ban dugc tang 1én 12%/nam. Nhu véy, tit ca cic hop dong tin dung c6 13i suit trén 18%/nim la
pham lut. Dinh ky hang thang, NHNN s& cong b ldi sudt co ban va didu chinh kip thoi loai 13i sudt nay
trong truong hop can thiét. Lai suét tai cip von 1én 13%/nam (mic gan nhat 1a 9%/nam) va 1ai suat chiét khau
1én 11%/nam. Ngay sau quyét dinh trén, mot loat cac ngan hang da tién hanh diéu chinh 1ai suit. Mirc 13i suat
chung ma céc ngan hang nhan dinh 14 thip nhat 13% va cao nhit co thé 1én dén 15%. BIDV la NH dau tién
cong b 14i sudt méi, theo d6 1ai suat cao nhit 1a 13,5%/ndm. Vietcombank 14%, Vietinbank 13,5%. V& khéi
NH ¢6 phan thudc top 5, murc 1ai suat huy dong phd bién 1a 14%/nam. Riéng Techcombank, murc 13i suat huy
dong cao nhat cho ky han 12 thang trd 1én ciing chi & mirc 13,5%/nam

(Nguon: vneconomy)

Gia du Nguyén nhdn ting manh cia gid dau
Thi truong dau tho thé gidi trong phién cubi tuan trude tiép tuc 1ap trong phién ndy cd thé la do Goldman

ky luc méi cham mitc gig 127,82 USD/thing, cao chua timg c6 | | S4chs dwa ra du bdo mdi cia ngan

trong lich sir. Liic dong ctra phién giao dich, gia diu thd ngot nhe hang nady vé gid dau. Theo &0, gid dau

thé thé gidi trong 6 thang cudi nam nay

A giao thang 6 tai New York ding & con s6 126,29 USD/thing, ting
THONG sé la 141 USD/thing, thay vi 107

2,17 USD/thung (1,7%) so véi muc gia chbt phién trude do.

TIN USD/thung nhw dy bao truoc do, vi ly
KINH TE do nhitng han ché trong nguon cung.
THE Glo’l Gia vang C6 thé néi sw di lén cua gid vang trong

Luc 10h sang nay, gia vang giao ngay trén céc thi trudng chau A phién nay dugc hé trg manh mé boi su

phd bién ¢ mirc trén 905 USD/oz, ting thém hon 3 USD/oz so v&i
mirc gia chdt phién lién trudc tai thi truong New York. Gia vang

tang lén ky luc cia gia dau thé giGi va
suw trueot déc cua déng USD so voi cac

giao sau ciing ting thém gan 4 USD/oz va vuot con sd 903,6 dong tien khdc nhimg ngay gan ddy.

USD/oz.

-  n
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Thi truwdng chirng khoan My

Trong phién giao dich cudi tudn trudc, da sé cac chi sé chung
khoan My giam diém. Cu thé: chi s6 cong nghiép Dow Jones giam
5,86 diém, tuong duong -0,05%, dong cua & muc 12.986,80, tang
1,89% so véi tun trude va giam 2,10% so v6i ciing ky nim ngoai.
Chi s Nasdaq phién nay giam 4,88 diém, twong tmg 0,19%, déng
ctra & murc 2.528,85, cao hon 3,41% so véi tuan trudc va giam
4,65% so voi cung ky ndm ngoai. Cudi cing, chi s6 S&P 500 ting
1,78 diém, tuong duong 0,13%, dong clira & muc 1.425,35, ting
2,67% so voi tuan trude va thip hon 2,93% so voi cling ky nim
ngoai.

Thi trudng chirng khoian Chiu Au

Tinh t6i thoi diém 17h30 ngay 19 — 05 — 2008, tai thi truong Chau
Au céc chi sb chinh déu ting diém. Cu thé: chi s6 FTSE cua Anh
tang 68,2 diém (1,11%) dimg ¢ mirc 6.321,5 diém.

Chi s6 CAC 40 cua Phap ting 17,44 diém (0,34%) dimg ¢ mirc
5.095,48 diém. Chi s6 DAX cua Puc ting 36,03 diém (0,5%) dung
& muc 7.193,3 diém.

Thi trudng ching khoin Chiu A

Tai thi trudng Chau A, tinh t6i thoi diém 17h40 da s6 chi sé chinh
giam diém. Cuy thé: chi s6 KOSPI Han Qudc giam 3,51 diém
(0,59%) dtng & muc 1.885,37 diém.

Chi s6 Shanghai Trung Qudc giam 19,47 diém (0,54%) dung &
mirc 3.604,76 diém. Con chi s6 NIKKEI 225 ciia Nhat ting 50,13
diém (0,35%) ding & mirc 14.269,6 diém.

SU KIEN - BINH LUAN

Chuwea khi nao ching khoan My lai nhdy
cam voi thong tin nhw hién nay, nhitng
théng tin tot trong ca tuan truée da
khién cdc chi sé lién tiép tang diém.
Con trong phién cudi tuan da sé cdc
chi s6 di xuong la do nhitng théng tin
kém kha quan dwegc cong bo, cé thé ké
dén nhwe: doanh thu ban 1é giam 0,25%,
san lwong cong nghiép giam 0,7%
trong khi dé chi sé gia tiéu ding tang
0,2% nguwoi ngp don xin tro cdp that
nghiép tang. Cung voi nhitng thong tin
trén la tinh hinh gid ddu tiép tuc tang
cao va gia vang da tang manh tro lai
ciing gép phan vio sw di xudng ciia
chirng khoan My trong phién nay.

Tuy nhién, nhin lgi tinh hinh giao dich
tir dau tuan thi cé thé néi chimg khodn
My dd khép lai mét tuian kha thanh
cong khi nhitng phién tang diém van la

chu dao.

Sw tang diém cua cdc chi s6 Chdau Au
co nguyén nhdn chinh tw sy di lén cua
cdc co phiéu nganh cong nghé va thong
tin kha quan vé tinh hinh kinh doanh
cia mot so hing hang khéng nhu
Brishtish Away.

Chirng khodn Nhdt tiép tuc tang diém
co nguyén nhan la thong tin tir Chinh
phu Nhat cho hay, tang truong GDP
ciia nwGe ndy tir thang 3/2007 dén
thang 3/2008 dat 3,3%, trong do téc do
tang truong GDP cua quy 1/2008 dat
0,8%, tang 0,2% so voi du bdo trudc
dé cia gidi phan tich. Khién nha dau
te lac quan hon vé tinh hinh kinh té

nwoc nay trong twong lai.
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TAM DPIEM

TAM DPIEM

LAI SUAT TANG CAO ANH HUONG PEN CHUNG KHOAN

M¢ dau tudn méi, trai v6i nhitng su ky vong va du béo
cudi tuan trude thi truong chimg khoan Viét Nam tiép tuc
da suy giam. Cu thé: VN — index giam 4,37 diém (0,95%)
dung & mirc 455,67 diém, khbi luong giao dich van ¢ mic
kha dat hon 330 ty ddong. Hastc — index giam 2 diém
(1,43%) dimg & muc 137,74 diém, khéi luong giao dich
van & mirc thap chi dat 36,22 ty dong.

Phién giao dich cudi tuan trudc thi truong chimg kién hién
tuong gié tri giao dich tang dot bién trong khi nhitng phién
trude do khdi luong va gia tri giao dich luén & mirc rat
thap, diéu nay phan nao cho thay lugng ciu dang quay tro
lai thi truong. Va sau phién nay da c6 kha nhiéu du béao vé
su dao chiéu cua cac chi sé ching khoan trong phién dau

tudn nay. Tuy nhién diéu nay da khong xay ra.

Rét nhiéu y kién cho rang phién giam diém hém nay 1a hé
qua tit yéu tir quyét dinh d& bo tran 13i sudt 12%/nam,
ddng thoi nang 13i sudt co ban tir 8,75% lén 12%/nim cia
Ngan hang Nha nuéc. Quyét dinh nay cing véi han ché vé
lai suat huy dong va cho vay ddi voi cac Ngan hang
Thuong mai khéng quéa 150% lai suat co ban dua dén mot
mirc tran khac d6 1a 13i suat cho vay tdi da ctia cac Ngan
hang s€ 1a 18%/nam.

Sau quyét dinh ciia Ngén hang Nha nudc 1a hang loat cac
dong thai tang 1ai sudt huy dong cua cic Ngan hang
Thuong mai, c6 thé ké dén nhu: Ngan hang BIDV cong bd
ldi sudt huy dong 13%/mam voi ky han trén 12 thang,
13,5%/nam ddi véi ky han tir 6 dén 12 thang, 13,3%/nam
d6i voi ky han dudi 6 thang. Ngan hang Dai Duong
(Ocean Bank) ciing cong bé mirc 13i sudt cao nhit 1a
14%/mam, Ngan hang Sai Gon Ha Noi cling c6 muc lai
suat huy dong cao nhat 1a 15%/nam...

C6 thé ndi mot mat bang 13i suat méi (cao hon) di duoc
hinh thanh sau quyét dinh cta Ngan hang Nha nudc. Panh
gia vé& anh huéng cua quyét dinh trén ddi véi thi truong
chimg khoan hién nay ciing c¢6 nhiéu quan diém khac
nhau. Tuy nhién twu chung lai c6 thé nhén thiy:

Trong ngén han quyét dinh nay c6 thé anh huéng tiéu cuc
dén thi truong ching khoan boi nd truc tiép tao nén mot
kénh dau tu sinh 151 rt hdp din ddi vé6i cac nha dau tu
trong thoi diém hién tai voi 131 suat hop 1y ma rui ro lai
thip, trong khi thi truong ching khoan van tiép tuc lao
ddc, chua c6 dau hiéu hdi phuc va chura dyng nhiéu yéu td
rii ro. Vi vdy, trong ngan han rat c6 thé s& c6 hién tugng
di chuyén dong vén dau tu tir ching khoan (hodc chuin bi

dau tir vao chimg khoan) vé cac Ngan hang.

O mot khia canh khac, nhin chung quyét dinh ning 13i suét
co ban cia Ngan hang Nha nudc lai anh hudng kha tich
cyc dén cac Ngan hang Thuong mai ndi riéng va hé thong
ngan hang noi chung. Tao ra su thong thoang cho hoat
dong kinh doanh cua chinh cdc Ngan hang nhung van dam
bao khong dé xay ra cudc chay dua l3i suét trong hé théng
(v6i tran 1ai suat cho vay 1a 18%/niam). Diéu nay gop phan
vao viéc ngdy cang cai thién va giai quyét dut diém nhing
bat on trong hé théng ngan hang trong tuwong lai. Khi do,
v6i tinh hinh 6n dinh va kha quan hon cdc Ngan hang lai
g6p phan tao cac dong von di vao thi truong, thic ddy su
phuc hdi cta thi truong chimg khoan. Nhu vy vé dai han,
quyét dinh cua Ngan hang Nha nudc lai c¢6 tic dong tich
cuc vai thi truong ching khoan.
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DU POAN PHIEN GIAO DICH KE TIEP

DU POAN PHIEN GIAO DICH KE TIEP

Phién giao dich mo dau tudn méi van chua c6 ddu hiéu
phuc hdi sau nhiing tin hiéu tich cyc khi sirc cau da ting
1én trong phién giao dich trudc do6. Luong cung trong
phién giao dich van kha 16n va nhidu chimg khoan van
dang du ban gia san v6i khdi lwong 16n khién mau do van
chiém wu thé trén bang dién tir. Luong ciu thi trudng it 6i
trong thoi gian qua mot phan do niém tin cta nha dau tu
sut giam va ho dang cho doi mot chinh sach thiét thuc vuc
day thi trudng tir phia cc co quan quan 1y trude khi quyét
dinh mua vao. Luc d& kha 16n cho thi trudong tranh giam
sau trong phién giao dich ngay hom nay van la su ho tro

manh mé& tir phia NDTNN khi ho tiép tuc mua vao véi
tong KLGDKL dat trén 1,7 triéu don vi chiém gan 50%
KLGDKL toan thi truong. Két thiic phién giao dich Vn-
Index van tiép tuc giam diém tuy tdc d6 giam da cham lai
khi mét thém 4,37 diém (twong g 0,95%) vé mirc 455,67
diém gan sat ngudng 450 diém v6i khéi luong giao dich
van dang & murc thip. Theo nhan dinh cua ching t6i, xu
hudng di xudng ciia Vn-index van s& tiép dién trong phién
tiép theo cho t6i khi c6 nhing giai phap va quyét sach

dung dén tir phia cac co quan quan 1y.

KHUYEN NGHI

Thi truong van chwa nhan duoc sy hd tro cin thiét nao
trong thoi diém khé khin nay trong khi nhimng dién bién
trén thi truong tai chinh dang tao ra su cha y 16n cho nhiéu
NDT khi NHNN tiép tuc nang lai suét 1én 12%/nam. Viéc
bai bo tran 13i xuat cia NHNN la mot bién phép giai toa
nhu ciu vén hé théng ngén hang va nén kinh té. Tuy
nhién, theo d6 mot luong tién 16n trong dan cu va tir cac
tai khoan ching khoan s€ bi hut vao Ngan hang va cac
kénh dau tu khac nhu vang hay ngoai héi khién lugng von
dbi img cho TTCK dang sut giam nghiém trong. Bén canh

d6, nhu ciu thanh khoan tiép tuc tao ra ap luc khién céc
Ngan hang, cac cong ty ching khoan, cac Tap doan tai
chinh 16n ciia Nha nudc ¢6 danh muc ddu tr vao ching
khoan tiép tuc giai chap khién lwong cung thi trudng van
khong hé suy giam. Theo khuyén nghi ctia chung toi, NDT
nén tiép tuc dimg cac giao dich mua vao trong giai doan
nay va nén tiép tuc tam thoi quan sat dién bién thi truong
va nhitng chinh sach vi mo tir co quan quén ly.
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GOC TRAO DOI

17 B QUYET TU DUY CUA NHUNG NHA TY PHU

Tu duy dan dén cam giac, cam giac dan dat cho hanh dong
va hanh dong dua dén két qua. Ban co thé hoc tap cach tu
duy cta nhimg ngudi gidu c¢6 va ty minh ban c6 thé tao ra
dugc nhing két qiia ma ngudi gidu co dat duge. Vay ngudi
gidu suy nghi va hanh dong nhu thé nao, ching ta hay
kham pha cach tu duy din dén thanh cong cho ho.

Bi quyét s6 1: Nguoi giau ludn tin rang: “T6i tao ra cudc
doi t6i.” — Nguoi nghéo tin rang: “Cudc song 1a nhimg
didu xay dén véi t61.” (Rich: I create my life. - Poor: Life
happens to me.)

Ngudi gidu ludn tim cach dé chién thing nghich canh vuot
1én s6 phan, ho khong bao gio trong chd ma luén vach ra
ké hoach tuong lai cho chinh minh. Con ngudi nghéo luén
¢6 16i tu duy nguoc lai, ho ludén ty d6 18i, bién minh cho
nhitng sai 1dm hay nhugc diém ctia minh ma khong bao
gi0 tu nhin nhan dé vuot qua. Cho doi cude séng xay dén
v6i minh hon 13 tw minh vach nén ké hoach cudc séng l1a
cach nghi ctiia nguoi nghéo.

Bi quyét s6 2: Nguoi gidu tham gia cudc choi kiém tién dé
danh chién thing — Ngudi nghéo tham gia chi dé khong bi
thua” (Rich: Play the money game to win — Poor: Play the
money game to not lose.)

Néu muc dich cta ban 1a chi can ¢ du tién dé tiéu, ban s&
khong bao gior ¢o co hdi tré nén giau cd. Nhung néu muc
dich cua ban la phai giau cd, kha nang ban s€ dugc chi tiéu
1a hét strc thodi mai.

Bi quyét sé 3: Nguoi giau quyét tim lam giau — Ngudi
nghéo mudn tré nén giau cé.(Rich: Committed to being
rich — Poor: Want to be rich.)

Ly do dé ho khong c6 nhimg gi ho mudn 1a vi ho khong
thue su biét minh muén gi. Néu ban khong thuc su quyét

tdm lam giau thi khong bao gio ban giau lén duogc.

Bi quyét sé 4: Nguoi giau suy nghi rong 16n — Ngudi
nghéo suy nghi han hep. (Rich: Think big — Poor: Think
small.)

Ban da bao gi¢ nghe tr doanh nhan chua? Do 1a nguoi
“giai quyét van dé cho ngudi khac dé kiém loi nhuan. That
vdy, doanh nhén chi 1a nguoi nghi ra giai phap va giai
quyét van dé& ma thoi.

(Con nira — Lugc dich tir
http://www.bigfatpurse.com/Secrets of the Millionaire
Mind by T. Harv Eker)
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PHU LUC

THONG KE GIAO DICH TP. HCM

so voi 16/05/08 so véi TB 5 phién trwdc

KLGD(‘000CK) 4.926 8.232 -40% 2.950 67%

GTGD(Ti VND) 209 330 -37% 123 70%

NN Mua(‘000CK) 3.163 1.618 95% 1.009 214%

NN Ban(‘000CK) 1.247 1.225 2% 422 195%

GT NN Mua(Ti VND) 152 87 75% 53 188%

GT NN Ban(Ti VND) 64 58 11% 21 211%

KL Bat Mua(‘000CK) 2218 9.457 “77% 3.060 -28%

KL Chao Ban(‘000CK) 34.753 31.755 9% 33.787 3%

Du Mua(‘000CK) 1,1 280 -100% 69 -98%

Du Ban('000CK) 11.342 7.633 49% 10.591 7%

TOP TANG TOP GIAM
___ | McK | Gia [ - | %+ |
25,7 2,0% 38,5 40,0 -51,0%
DTT 15,7 0,3 1,9% scs 44,1 0,9 -2,0%
TYA 16,1 0,3 1,9% cu 24,5 0,5 -2,0%
GMD 54,5 1,0 1,9% LSS 19,6 0,4 -2,0%
ALP 16,4 0,3 1,9% STS 39,4 0,8 -2,0%
LGC 44,1 0,8 1,8% CLC 29,7 0,6 -2,0%
DHG 167,0 3,0 1,8% HBD 14,9 0,3 -2,0%
VHG 28,3 0,5 1,8% LBM 15,0 0,3 -2,0%
SSC 28,4 0,5 1,8% VSH 30,1 0,6 -2,0%
VPL 118,0 2,0 1,7% BHS 25,1 0,5 -2,0%
TOP KL NN MUA TOP KL NN BAN
_

0,2% 494 600 63 A% -1,9% 249 800 99 6%
TTF -1,9% 250.850 100,0% DPM 0,2% 208.770 26,8%
PPC -1,8% 241.460 96,5% FPT -1,5% 109.000 59,6%
HPG -1,7% 239.880 81,1% SMC -1,8% 102.100 90,1%
PVD -1,8% 185.510 99,5% HPG -1,7% 88.320 29.8%
FPT -1,5% 173.480 94,9% ACL -1,7% 82.580 96,7%
SSI -1,8% 164.750 95,4% SJS -1,4% 65.000 66,4%
BMI -1,8% 113.300 99,6% TRC 1,5% 60.000 78,6%
SMC -1,8% 112.200 99,0% PVD -1,8% 40.300 21,6%
SJS -1,4% 97.900 100,0% VSH -2,0% 39.370 41,8%
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TOP KLGD NHIEU NHAT

DPM 0,2% 779.980 15,8%
HPG -1,7% 295.950 6,0%
TTF -1,9% 250.850 5,1%
PPC -1,8% 250.280 5,1%
PVD -1,8% 186.440 3.8%
FPT -1,5% 182.740 3,7%
SSI -1,8% 172.700 3,5%
VFMVF1 -1,7% 154.220 3,1%
SBT 1,6% 124.660 2,5%
VIP -1,8% 116.660 2,4%

THONG KE GIAO DICH HA NOI

19/05/08 OGRS
% thay dbi % thay doi

KLGD(000CK) 1.277 4311 -70% 1.240 3%

GTGD(Ti VND) 33 134 -75% 41 -18%

NN Mua(000CK) 301 178 69% 57 431%

NN Ban(000CK) 21,3 47,7 -55% 17,9 19%

GT NN Mua(Ti VND) 8.8 5,1 73% 1,6 449%

GT NN Ban(Ti VND) 0,5 1,6 -71% 0,5 7%

KL Pat Mua(000CK) 1.452 4.701 -69% 1.482 2%

KL Chao Ban(000CK) 5.545 8.602 -36% 7.646 27%

Du Mua(000CK) 0 1.894 NA 885 NA

Du Ban(000CK) 0 35.058 NA 42.909 NA

TOP TANG TOP GIAM
%Thaydoi M CK |  Gif | Thayddi | %Thay doi
VTL 21,0 0,6 2,9 NGC 19,5 0,60 2,99
cJC 24,9 0,7 2,9 S12 19,5 0,60 2,99
LUT 26,4 0,7 2,7 STP 19,5 0,60 2,99
CIC 15,0 0,3 2,0 RCL 48,7 1,50 2,99
XMC 17,0 0,3 1,8 VTS 29,3 0,90 2,98
TOP KLGD TOP GD ciia NDTNN
% Thay Chenh lech
K 0 5

9.8 2,9 328.800 PVI 285200 BCC 10.000 275.200
TBC 14,1 2,1 88.600 SRA 6.800 PVI 10.000 SRA 6.800
ACB 61 2,9 64.500 NGC 2.000 SCC 1200 NGC 2.000
PVS 32,6 3,0 63.100 CIC 1.000 NBC 100 CIC 1.000
POT 13,3 1,5 62.300 SDC 800 ACB - SDC 800
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BANG GIA OTC
| Ngay | Téncomgty | MiGD | GidTC | Thaydéi | Ghichi ||
19/5/08 NH Pai A DAB
19/5/08  NH An Binh ABB 9.8 +0.3
19/5/08 ~ NH Sai gon - HN SHB 8 0
19/5/08  NH Quén Dbi MB 18 +0.3
19/5/08 ~ NH Nha Ha Noi HBB 13.1 +0.1
19/5/08  NH Xuét nhap khau EIB 23.7 3.2 (SRR Ngin
19/5/8  NH Hang hai MSB 11.5 0.5 e TMCP
ang
19/5/08  NH Phwong Nam PNB 12
19/5/08  NH Ngoai qudc doanh VPB 13.5 AL
19/5/08 ~ NH Dau khi toan cau GB 10 0
19/5/08  NH Ngoai Thuong VCB 32 +1
19/5/08  NH Qubc Té VIB 13.2 +0.2
19/5/08 ~ NH K§ Thuong TCB 22.5 +1.5
19/5/08  Tong cong ty Bao Viét BAOVIET 25 0
19/5/08  Tap doan tai chinh DK PVFC 18.5 +1.7
19/5/08  Trai phiéu SSI SSI 147 -1
19/5/08  Chung khoan Viét Nam VNS 10 0
19/5/08  Chimg khoan Dai Viét DVS 8 0
19/5/08  Tap doan Hoang Anh GL HAGL 132 -13
19/5/08  Qubc Cudng Gia Lai QCGL 35 )
19/5/08  Tong cong ty xdy dung VN VINACONEX 16.5 +2  Nganh xay
19/5/08 ~ CTCP xi méang ha tién 2 XMHT 2 16 0  dung, Bit
19/5/08  Tong cong ty xdy dung Licogil 6 LICOGI16 30 0 dong san
19/5/08  CTCP Khoan Dau Khi Viét Nam PVDI 18.5
19/5/08  Cong ty xay dung Sao Mai AG SMCC 32
19/5/08 ~ Cong ty Van tai Bién 3 VINASHIP 48
19/5/08  Van tai bién Bic NOSCO 25
19/5/08  Cong ty Container phia nam VICONSHIPS 20
19/5/08  Cong ty Van tai bién VN VOSCO 18
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KHUYEN CAO

Bén bao cao nay dugc thuc hién doc lap, khach quan béi Cong ty C6 phan Ching khoan Eurocapital da trén nhiing
ngudn thong tin tin cay. Tuy nhién, chung t6i khong dam bao rang moi thong tin va dit lidu dugc sir dung trong béao
c4o nay di hoan toan day du va chinh xac. Nhimg ¥ kién trong ban bo c4o nao chi mang tinh tham khao, chung toi
khong chiu bat ky mét trach nhiém nao ddi voi nhiing Kkét qua tir viéc st dung toan b hodc mot phﬁn ndi dung cua

ban bao co dé kinh doanh.

Bén bao cao nay duoc gitr ban quyén va 1a tai san ciia Cong ty CO phan Ching khoan Eurocapital, khong duge dung
dé ban. Xin vui 1ong ghi rd ngudn khi trich dan cac thong tin trong ban bio c4o nay.

Moi thac méac va y kién déng gép xin lién hé:
Céng ty C6 phan Chirng khoan Eurocapital
Pia chi: Tang 2, toa nha Thanh Céng, 25 Lang Ha, Ha Noi
Dién thoai: +844.514.4444
Email: contact@eurocapital.vn
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