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THONG TIN GIAO DICH TRONG TUAN

Thi truong chimg kién mot tuan ddi mau diy bat
ngo trén bang dién to ctia san HOSE va HASTC.
Néu nhu 2 phién dau tuan, thi truong van da lao
ddc nhanh dén mirc khién cho NPT bat ddu nghi
t6i day 400 diém cua Vnlndex thi 3 phién sau thi
truong di dao chidu “hét ¢&” trong bién do cho
phép. Thé cung — ciu hodn vi cho nhau mét
cach ngoan muc lam cho thi truwong luon trong
tinh trang “khat”.

Cai phanh hitu hi€u ngan sy syt giam cua thi
truong la bién do gia da co lai con 2% véi san Ha
No6i va 1% voi san TP.HCM. Chinh sach manh
nay cua Chinh phu ngay lap tirc tic dong dén tam
ly cua NDT, dong thai mua ban trén cd hai san

trong 2 ngay du giam bién d6 di néi 1én didu do.

Tuy nhién téng két tudn, mic du c6 3 phién cudi
tudn ting diém, nhung so vdi fuin trwée,
Vnlndex vin giam -33 diém twong dwong vii
mirc gidm — 6%, dong civa ¢ 513 diém. Cang vé
cudi tuan, cic mi chimng khoan thi nhau ting kich
trAn nhung KLGD va GTGD lgi di ngwoc véi da

tang cia gid.

Tuén qua, trong s6 153 mi niém yét clia san
HOSE ¢6 141 CP va 3 CCQ giam gia, chi c6 9 ma
tang gia. Noi bat trong nhém CP ting gia 1a SAF,
méi CK ndy tiang manh nhat véi 6,3% 1én mirc gia

32,100 d/CP, tiép dén 1a PAC, HMC va DMC v&i

murc ting lan luot 1a 3,5%, 1,9% va 1,8%. BBC
giam gid nhiéu nhat véi ty 1& giam la 13,9%,
xudng con 68.000 d/CP, tiép dén 1a MPC giam

13,3%, UNI giam 12,8%.

Toéng khéi lrgng khép 1énh giam manh, dat 42
triéu CP giam 19 tricu CP&CCQ, téng gia tri
khop 1énh CP&CCQ dat 1.978 ty dong, giam hon
1.000 ty ddng. Pic biét dang chi ¥ 1a GTGD va

KLGD khop lénh giam ky luc trong 2 phién cudi
tudn ké tiv thang 8/2007. Giao dich thoéa thuan dat
8,42 triéu CP, giam hon 15 tridu CP, tong gia tri
dat hon 608 ty ddng, giam hon 3 lan so véi tudn
trude. Mot diém ding lwu ¥ trong 02 phién cudi
tudn la, khi lwong cung nhé giot thi cdc lénh
mua dwoc lién tiép dat ra véi khéi lwong lén?
Cau hoi 1a cac NPT dang nd lyc mua vao? Tuy
nhién van chua thé khiang dinh chic chan thai do
tich cuc cia NDT trong mdt hai phién 1én gia.
Diéu gi s& xay ra khi mot luong CP voi gia thap
cta phién 494 diém dat duoc muc loi nhuan chéc
chin, co hoi luét song hiém hoi cho nhitng nha
dau co nhanh nhay? Thi truong lai hoi hop cho

doi dén phién dau tuan sau.

Giao dich thoéa thugn TP giam manh, chi dat
hon 8 triéu TP, giim hon 15 triéu TP, tong gid
tri dat 608 ty dong, bang khodng 1/4 tuin trudc.
Tong khéi lugng dit ban dat 104 triéu CP, giam
gﬁn 40 triéu CP, téng luong dat mua dat 127 tri¢u
CP, ting hon 40 tri€u CP so voi tudn trude. Pic
biét 1a 3 phién cudi tudn bén mua ludn 4p ddo bén
ban, tong lugng dit mua luén duy tri & mic 34
triéu CP, riéng phién cudi tudn dat con s6 42 triéu
CP cao hon rat nhiéu so voi cic ngdy tuan trude

chi dao dong ¢ muc 16 triéu CP.

NDTNN mua vao 120 CP, ban ra 94 CP voi khéi
Iwong CP mua vio cao gip 1,3 lan so véi khoi
lwong CP ban ra. Ho mua 7,4 tricu CP&CCQ
chiém 18% khdi lugng giao dich va 22% gia tri
giao dich toan thi truong, tang hon 1,7 tri€u

(twong duong ting 30%) so voi tudn trude. Ho
béan ra 5,6 triéu CP&CCQ, chiém13% khéi luong
giao dich va 20% gia tri giao dich toan thi truong,
taing 3,9 tri€u (twong duong tang 230%) so vdi
tudn trude. Ca tudn, NDTNN chu yéu mua vao CP
bluechip nhu: SSI, DPM, FPC, PPC, trong do6 chi
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c6 SSI 1a dat con s6 hon 1 triéu CP cac ma con lai

dao dong & muc 500.000 CP. Tuy nhién 2 phién
thir 5 va thir 6 khi ma bién d¢ gidm gid moi dwoc
dp dung thi cic ma bluechip bi ddy la khéi danh

muc dau tw mgt cach manh me.

Mic du dd c6 hd trg “ra mat” tir phia co quan
quan 1y nha nudc tuy nhién niém tin vao thi
truong van dang trong giai doan day thir thach.
Lidu “tdm phong vil biéu cta nén kinh t&” co thé
di 1én khi ban than nén kinh t& van con nhiéu van
dé bt 6n? Thi truong tudn qua va dic biét trong
nhitng phién cubi tudn van chua thé khing dinh
mdt xu thé hdi phuc rd rang, cic NPT mong cho
vao nhitng tin hi€u tich cuc tur nén kinh té vi mo
hon la nhiing dong thai “ky thuit” tr co quan

quan Iy nha nudc.

€uroCapital
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Ngay SU KIEN
21.3 | 4 dAu hiéu bét n tai chinh cta Viét Nam.
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1. Hé théng cac ngan hang thuong mai khong dwoc
kiém soat mot cach hiéu qua voi lugng no x4u kha
16n.

2. Pau tu qua mirc (gan 40% GDP) va hé s6 ICOR
4,4, rat cao so v6i khu vuc, thé hién hiéu qua du tu
kém.

3. Mot luong tién 16n khong ré ngudn gbe va dau tu
nude ngoai d6 vao thi truong BPS va CK, tao nén
bong bong tai san.

4. Tham hyt thuong mai ting nhanh va ty gia dao
dong bat thuong 1a nhimg du hiéu ciia nhitng rui ro
tiém 4n. Viét Nam ciing dang tich luy mét lugng 16n
ng ngoai t¢ khong dugc phong vé.

(Bao cao cua Havard)

Khong diéu chinh ting gia xing dau, than, dién nudc
it nhat tir nay dén hét 6/2008. Riéng gid xing diu
chi diéu chinh khi gid thé gidi cao bét thuwong .

(NGi dung ¥ kién ciia chi dao ciia Chinh Phii)

NH thoé thuén 13i suat VND khong quéa 11%. Riéng
ky han 6 thang gitt & mic 10,13%, cac ky han khac
NH phai diéu chinh tang dan hop 1y theo ky han.

Gi4 than thé gi6i ting manh. Trung Qudc (TQ), nha
san xudt va xuat khau than trén thi truong thé giéi
ngimg xuat khau than vao ngay 25/1/2008 da khién
gia than & khu vuc chau A di ting 34% va ting
134% so v&i thoi diém thang 1/2007

Nam 2007 gia vat li€u tdng cao , cac cong trinh xay
dung lao dao (Thép tang khoang 70%, gach, ngoi,
cat, soi, xi mang tang ~ 20%).

Sang nam 2008 gia thép cudn gan 17 triéu/tin, ting
hon gip d6i so voi dau nim 2007, gach 6ng 1.500
ddng/vién so gia 700 dong gitra nam 2007, cat ting
gan gip doi v6i gia hién nay khoang 170.000 dong

BINH LUAN

Liéu VN ¢6 bi khing hoang tdi chinh? Vé mdt ngdn
han, cac chuyén gia dua ra la “Khong”. Tuy nhién
nhiéu ddu hiéu yéu kém tirmg la nguyén nhan cia cude
khiing hoang 1997 dang xudt hién & Viét Nam. Diéu
ddng lo ngai la, trong s6 10 ddu hiéu khing hodng
1997, thi co 8 triéu chung Viét Nam bi “lién quan”,
gom: tham hut tai khodn vang lai, bong béng tdi sdn,
vay ngoai té khéng phong vé, hé sé6 ICOR cao, dau tw
cong kém hiéu quad, kiém soat bat can doi véi ngan
hang, ne xdu cao, vay ng chéo trong tdp doan; va chi
c6 2 triéu chimmg la khong cé, gom: no mede ngodi
ngcfn han va tw do hoa tai khoan von.

Thém nita, cic DN Nha mieée dang sir dung von vay
qua phat hanh trdi phiéu quéc té mét cach kém hiéu
qua, va Viét Nam cé thé phdi tra mt cdi gia kha ddat
cho nhitng khodn vay khéng mang lai mdy gid tri.

Chiing t6i cho rang hanh dong cdp thiét bdy gio la
CP phdi “thdt lung bugc bung” trong chi tiéu va ting
hiéu qud dau tw cong tir nguon von NSNN.

Day la mot chi dao mang tinh chat tam thoi vi hién
nay gid than trong nwéc dang thap hon gid xudt khdu
ra NN khodng 50% ciing nhie EVN dang cho rang ho
phdi chiu mirc 16 rt I6n néu tiép tuc duy tri gia dién
nhw giai doan hién nay. Quyét dinh nay cia Chinh
phii nham giam dp lee lam phdt.

Mot tin hiéu tich cuc tue thi truwong tien té, két thiic
cudc dua ldi suat huy dong trong Quy 1/2008.

2008: TQ nhu cau nhdp 15 triéu tan than, My tiéu thu
than ting 5%. Nhdt Ban va An d¢ ciing tang manh
nhu cdau than nam 2008. Gid than XK cia VN ndm
2008 dy kién ting 30% voi lwong khodng 20 triéu
tan.

Rat nhiéu di dn von ngan sach rdt khé khan do chi
dau tw khéng cho nha thau diéu chinh gid & Rat
nhiéu cac cong trinh c6 nguy co ngimg tré.

Cac doanh nghiép khi thuc hién cac duw dn bat dong
san, xdy dung cong trinh sé gap kho khan khi thuc
hién trién khai cdc dw an trong nam 2008.

Phong phan tich ECC
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Chinh céc t6 chirc, chir khéng phai chi NDT c4 nhan
dang ban ra CP trén thi truong, gdy nén sy bién dong
16n ciia VN-Index trong nhing tudn qua (theo nhén
dinh ciia mot s6 chuyén gia).

Dién bién kiém ché lam phat dang co chiéu hudng
tich cuc. Tir nay dén thang 6 s& khong c6 thém cac
giai phap that chit tién té nita, c6 thé sau thang 6
chinh séach tién té dugc xem xét ndi long

(Ong Lé Xudn Nghia, NHNN)

Ba thang dau nim nhap siéu trén 7 ty USD, véi da
nay nhap siéu 2008 co6 thé trén 20 ty USD

CPI quy I nam 2008 1a 9,19% tinh toan qubc, CPI
cua Ha Noi 1a 15,3%, CPI cia HCM 1a trén 7,2%.

CPI thang 3 ting 2,99%, day la hién twong hiém co6
vi trong 2006 va 2007 thang 3 CPT giam twong ung -
0,50%; -0,20%.

Tap doan TKV “ngdm” chi dao ting gia. Theo phan
anh cta cac don vi san xuét xi mang thi ho da nhén
dugc thong bao mot cach khong chinh thirc tr Tép
doan TKV 1a s& ting gia mat hang nay tir dau thang
4/2008. Cu thé, s& tang gia than 3B 1én 1,2 triu
ddng/tin, ting gia than 3C 1én 1 triéu dong/thn (ting
gan gap doi, khoang 82%).

(Ong Nguyén Tran Nam, Thit truéng BXD).

Vnlndex cham day 496 diém, tr¢ vé thoi diém théng
8 nam 2006, tim 1y “so hai”, “cing thang” bao tram

TTCK.

Thi truong tién té tiép tuc don nhan nhitng thong tin
chuyén bién tich cuc:

- Lai sudt (LS) chinh thirc én dinh: Ngay 14/3, LS qua
dém VND va USD la 5,62 va 3,73%/nam; LS trén thi
truwong 1 tuﬁn, 2 tudn la 9,21- 8,86%/nam cho VND va
3,68-3,95%/nam cho USD; LS cho vay 1 thang la 11,73%
/nam cho VND, 4,38%/nam cho USD, LS 12 thdng
9,41%/nam cho VND va 5,82%/nam cho USD

€uroCapital

Hién chwa co sw tinh toan cu thé luong CP co kha
ndang bi cdc 6 chire ban ra nhuw s6 CP cam 6, exrepo
cua cac NH va CTCK, ciing nhuw lwong CP cdc quy co
ké hoach ban ra.

Viéc tiép can nguon von cho SXKD cia cdc DN sé
khé khan cho hét quy II, ¢é thé tir quy III cdc DN ¢é
thé tié}) can nguén von thudn loi hon, san xudt kinh
doanh phat trién tré lai va TTCK sé di lén.

Tuy nhién ngdy 25/3, NHNN tiép tuc hoi thic cdc
NHTMOQD xdy dung 16 trinh chuyén hon 52 nghin ty
dong, von la tién giri ciia ngan sach vé NHNN.

Theo nhdn dinh gid ca sé bung phat vao thang 4.
Nhiéu mdt hang budc phai diéu chinh gid lén, sau hon
1 thang “gong minh” khi chi phi xang dau tang. D
kién mdt bang gia méi sé tang it nhat 5%, va c6 thé
lén dén 50% so voi mire gid ciia dau nam 2008.

Ladi sudt tang, khéng vay dwoc von NH, gid cd nguyén
liéu tang...nhiéu DN thity sin dd phdi...” giam 50%
khdu phan dn cho ..cd Ba sa”

Nganh xi mdang cam két sé giir gia on dinh it nhdt cho
dén dau thang 7/2008, néu c6 bién dong lom méi xem
xét. Diéu nay nham gop phan chung tay trong viéc
kim ché lam phdt. Theo chi dao Thii twéng Chinh phii
ngay 15/3/2008 la “khéong tang gid than va dién trong
nam 2008”. Tuy nhién TKV chwa nhdn dwoc van ban
chi dao cua Chinh phu.

Vnlndex tir thang 8/2006 dén 25/3/2008 phdn dnh
diing ban chdt ciia mt TTCK dang phdt trién ¢ giai
doan dau.

Cac cong cu diéu hanh chinh sdch tien té da bude dau
phat huy tac dung. Tinh trang w dong ngoai té, ty gida
gidam manh anh hwong dén xudt khau, kich thich nhdp
siéu di phan ndo dwoc gidi quyét. Viéc diéu hanh ti
gid theo dién bién cung cau véi bién dj giao dong +/-
2% sé tié}) tuc dwoc thuc hién.

Phong phan tich ECC
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LS huy dpng ky han 12 thing phé bién ¢ mirc 10,13% doi
voi NHTMNN, 11,78% déi véi NHTMCP. LS cho vay
phé bién tai cic NHTMNN ngin han khoing 12,6-
14,6%/nam, trung va dai han khodng 13,5- 16,2%/ndm;
tai khoi cé phin, LS ngin han khodng 18,42%/néim,
trung va dai hgn khodang 21,85 %/nam.

- Ty gia tang manh tro lai.

Chi c6 12,6% lugng CP Habeco dugc dat mua (Voi
215 NBT bao gdm 14 TC).

UBCK chip nhin cho Hasct giim bién dp xuong
2%, Hose xuéng 1%, bit ddu tir 27.3.08 nham ngan
chan da sut giam cua thi truong.

Cit giam dy 4n khong hiéu qua dé kiém ché lam
phat. Hién dau tu tir khu vire nha nuée chiém khoang
50% tong dau tur xa hoi. Viée cit giam cac du an dau
tu khong hidu qua dang rat can thyc hién ngay dé hd
trg: cac bién phap tai chinh, tién té. Hién Nha nuéde
tiéu vuot qua ngudn thu 5% GDP la khoang 3-4 ti
USD/nam, ngudn nay dugc bu tir von di vay.

(Ong Nguyén Pinh Cung — VOLKTTW)

UBCKNN dé nghi SCIC:

- SCIC thyc hién md nhiéu tai khoan tai nhiéu CTCK
dé thuc hién mua vao CP trén TTCK.

- Pbi véi cac CP nam trong danh muc dwoc Bo Tai
chinh duyét mua nhiam hd tro thi truong thi SCIC
khong phai cong bd thong tin vé& cb dong ndi bo va
¢6 dong 16n theo quy dinh tai Luat Chimg khoan va
Thong tu 38/2007/TT-BTC ma béo céo truc tiép vai
BT BTC va CT UBCKNN.

- Hang tudn SCIC cong bb KL va GT mua.

(Céng van s6 460/UBCK-PTTT)

€uroCapital

Tuy nhién hién twong tir dw thira USD chuyén dan
sang khan hiém ddt xudt ciing la diéu can quan tim
va phén tich thau déo nham tranh tinh trang dong
USD bi rit khéi VN gdy ra nhing rii ro tiém dn.
Nhiéu nguyén nhin USD khan hiém dwoc dwa ra
nhw: NHNN mua USD vao, nhip khiu ting (trong
dé cé vang)...nhuwng nguyén nhin goc ré vin chwa
dugc xdc dinh mgt cach chinh xdc.

IPO HABECO c6 thé chot lai la mét sw that bai da
duwoc dy bdo trucc trong thoi diém nay cua ké hoach
IPO doanh nghi¢ép nha nudc. Theo chung toi cdch
thirc IPO DNNN  hién nay can thay doi dé phii hop
véi dién bién cia thi truong voi cdac van dé nhu: lya
chon doi tdc chién lwoc trucc hay sau? Ghi nhdan mirc
von diéu 1é sau CPH nhur thé nao trén co sé can doi
nguon thiang dw phdt hanh thu vé, cdu tric tai chinh
va ké hoach phdt trién cia DN? Khoi lwong IPO ?
Minh bach hop ly phwong phap dinh gia doanh
nghiép?...

Lich sw 19 phién tang gia thoi ky 2001 liéu co lap lai
khi UBCK thay déi bién d¢ gia? Sau 02 phién dp
dung thi trwong dang phdn vmg twong doi tich cuc véi
“mad phanh” vira cii viea moi nay cua UBCK.

Lién minh chdau Au qui dinh cac nwoc thanh vién cua
minh bgi chi ngan sach khong dwoc vuot qua 3% dé
dam bado on dinh vi mo.

Cdc cong trinh dau tw khéng hiéu qua, that thoat Ion
thwong tir nguon chi tir ngdn sdch.

Viéc SCIC tham gia thi truong bdy gio moi chinh thirc
héa bang van ban. Can lweu ¥ van ban ndy ra cing
thoi diém qui dinh giam bién d 2 san Hastc va Hose.
Thuec té, thoi gian vira qua SCIC tham gia hé tro thi
truong nhuw thé nao? Tai sao TT van di xuong ttrong
thoi gian qua? Tai sao SCIC hé tro (néu c¢é) TT ma
lai dat mua gid san, lam yéu t6 hé tro' bi mat y nghia
nhiéu? Rat nhiéu cdc cdu hoi ma cac NPT ban khodn
trong thoi gian qua.

Phong phan tich ECC
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- SCIC tiép tuc tA- NHNN chi dao céc NHTM quéc
doanh va vén dong cac NHTMCP quyet dinh chua
giai chap céac hop dong cam co, repo chirng khoan.

p trung mua vao cac CP co ty trong 16n gop phan 6n
dinh thi truong.

- NHNN cho vay téi chiét khiu véi 1ai sut 9% khi
NHTM thi€u thanh khoan tam thoi ma khong thé di
vay & cac kénh khac voi muc 1ai suat 9%.

- Cho phép cac DN mua lai cac CP cua minh da phat
hanh ra thi truong va khong bi han ché viéc tang von
dicu 1¢ theo cac quy dinh hién hanh.

(CV 1909/VPCP-KTTH v/v chi dao cua Thu tuong)

- “Néu c0 tién, t6i s&€ doc hét ¢€ mua CP tai thoi diém
nay. Rat nhiéu ngudi da hoi téi ve cach thic dau tu
va t61 déu khuyén ho nén tiép tuc mua vao".

- V& ngan han kinh t¢ VN dang dimg trudc mot s6
khé khin, song vé trung han thi trién vong ciia chiing
ta rit tot.

- SCIC tham gia vao TTCK 1a c6 that, tuy nhién chua

€uroCapital

Chi so P/E toan thi trwong Viét Nam hi¢n nay dao
dong ¢ mirc 13 - 15, so véi Han Quéc la 10; Pai
Loan 10,8; Thdi Lan 9,9; Trung Quéc 14,7.

Theo tinh todn thi khodang 50 cong ty niém yét hién da
cé gia CP nhé hon 1,2 lan gid tri s6 sdich (Book
value). Thong ké cho thdy ciing ¢é hang chuc cong ty

hién tai ¢6 von héa thi trueong nhé hon vén chi sG

¢6 co ché rd rang thanh thir SCIC van con lo ngai

AR . N hitu thoi diém 31/12/2007. C6 nhiéu cé 5n ho
vén a3 13 14, néu kinh doanh 13 thi ai chiu. ot dem 0 nhicu cong ty von hoa

tham chi con dwoe danh gid thap hon gid tri dat dai,
- SCIC s& ¢6 mét khoan hach toan riéng va mang | BPSma cong ty ty dang s hiru.

trong trach ciia Nha nudc dé du tu vao TTCK

(Bé truong BTC Vii Véin Ninh)

Béo cao HSBC ngay 25.3.08 vé CS vi mé cua VN:

- Khéng ¢6 Iy do bi quan cho vién canh tang triong ciia VN, cho dit ¢6 sw bdt on cia nén KT My. Tuy nhién
mét s6 khé khan sé xay ra déi véi VN nhuw: chi phi dau vao tang, doanh thu gidm do anh hwéng cia do la yéu
lam giam loi nhudn cia doanh nghiép; viéc ngdn chin nguy co lam phat cao déan dén viéc giam thanh khodn
ciia nguon von NH vao TTCK va BPS

- Lam phat du bao nam 2008 cua VN la 16%.

- Vé CS tién té: Viéc kiém sodt lam phét va duy tri phdt trién kinh té ¢6 sw mdu thudn trong ngdn han.

- HSBC hi vong NHNN thdt chdt CSTT mgt cich cn nhic-ting du trit bt bugc Ién 13%, ting 0,75% lai sudt
co ban, tang gia tri dong tién. Voi nhitng chinh sach nhw vay HSBC mong doi 2009 GDP tang truong 8%, lam
phat 10%.

- HSBC xdc nhdn co sy mau thudn trong diéu hanh chinh sach gita BTC va NHNN. BTC muén giam ldi Suﬁt
de tang truong kinh té va giir nguyén cdc khoan chi tiéu chinh phu, trong khi trach nhiém cua NHNN la kiém
sodt lam phat va duy tri that chat chinh sach tien té.

- Canh bdo vé chénh léch cac can thuwong mai

Tir 1.1.2009 s& giam thué sudt thué thu nhap doanh | Néu chinh sich nay dwoc thong qua sé kich thich hoat
nghiép tir mirc 28% hién hanh xuéng con 25%. dong SXKD cua DN.
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(To trinh CP véi Quéc hoi).

27.3.08 Hastc hau hét cac CP déu ting trin, tuy nhién
Hastc-Index chi tang 0,33%.

Hastc va Hose tang manh 2 ngay 27,28/3/08 sau khi
bién d6 2 san giam véi luong cau ting manh va cung
giam do6t bién. Tuy nhién trong 2 ngay qua khdi dau
tu nudc ngoai ban ra kha nhiéu va mua vao giam sit.

€uroCapital

Hastc-Index tinh so sanh gida dong cia ngay hién tai
so voi gia dong cira hom trudc. Ngay 26/3/2008 gia
phan I6n cic CP dong cia déu cao hon gid binh
qudn, do gid tang nhanh hon vao cudi ngay. Béi viy
Hastc-Index sit dung gid dong cira dé so sanh nén chi
ting c6 0.33% théi. Theo cdc tinh cia Hastc o thé
Index trong ngay dao dong trén 10%.

Viéc tang diém co duy tri bén viing hay khong? Theo
nhdn dinh cia phong Phdn tich ECC dau hiéu cho sy
tang tré lai van chua dwoc xdc dinh, nguyén nhan la
cdc Iy do vi mé gan nhw chua dwoc cdi thién, Chinh

phii van trong thoi ky that chdt tin dung, kinh té kho
khan, gid ca ting manh, lam phdt leo thang. Mot diém
dang chit y nita la thang 4, 5 la thoi han gidi chdp ciia
nhiéu hop dong cam cé tai cac NH ciing sé la dp luc
I6n doi voi thi trieong trong thoi gian téi. Tuy nhién
khi nhitng ngwoi can ban da ban xong thi c6 thé thi
trieong sé bdt 1én manh do khéng con hang dé ban.

Ting lii suat vay USD trén thi truwong lién ngin hang.

Pang chu ¥ 1a chinh mét NHTM Nha nude c6 tiéng 1a nhiéu von ngoai t& nhat va mot sé chi nhanh ngan
hang nudc ngoai, ngan hang lién doanh lai 1 nhitng ngan hang dang phai di vay USD nhiéu nhat. Tinh hinh
nay phan anh ngudn von USD ciia cdc ngan hang van dang kha cing thang.

Trén thi trudng tu do ngay 28/3, gia USD mua vao - ban ra twong tng 1a 16.150 - 16.140 ddng/USD, gia USD
mua vao - ban ra déu ting 110 dong/USD so vé&i ngay 27/3/2008. Day la ngay thi 3 ké tir ngay gia USD lién
tiép tang trén 16.000 dong/1 USD.

Ké tir 28/7/2000 dén nay, TTCKVN d c6 6 lan diéu chinh bién d6 giao dich.

Ngay 28/7/2000-12/6/2001: Mbc 100 diém cta chi s VN-Index, mot tuan giao dich 3 phién. Bién d6 giao
dich +2%. Va 1 ndm sau VN-Index ting 1én 571 diém.

Ngay 13/6/2001-12/10/2001: Bién do gia dugc diéu chinh ting tir +2% 1én £7%. Tinh hop Iy ctia bién d¢ +
7% dugc 1y giai ring, NDT da c6 kha nang ty diéu tiét gia, bién do rong mang dén cho ho co hoi kiém 10i
nhanh, ddng thoi bude ho déi mat véi ri ro 16n hon. Sau 131 phién giao dich 4p dung bién d6 dao dong gia
+£2%, cac NDT hoan toan bi bat ngd trude thong bao vé bién d6 méi. Két qua thi truong tiép tuc ting néng tir
mdc 430 diém 1én mirc 571 diém trong vong 6 phién giao dich trude khi tut giam ki luc xuéng mirc 203 diém
ngay 12/10/2001.

Ngay 15/10/2001-30/8/2002: Lan thay d6i bién do thir ba dién ra khi nhiéu NDT khéng con chiu dung ndi
viée gia CP rét déu 7%/phién. NDT hoang loan va rit ra khoi thi truong khi TTCK rét gia lién tuc trong 1
tudn. Khi d6 Nha nuéc quay lai kich cau bang cach giam 16 CP chin tir 100 xubng 10, ting phién giao dich
(tudn 6 budi) va giam bién do. Bién do + 2% duoc tai 1ap. Thi truong lién tyc tang 19 phién giao dich lién tiép
1én sat mdc 300 diém (28/11/2001) trude khi tut giam tro lai.

Ngay 1/9/2002-22/12/2002: Tang bién do gia tir £2% 1én £3%. Thi truong khong phan Gng tirc thoi tuy nhién
van trong giai doan suy giam. Ca ba lan thay doi trudc do, Trung tim déu dua ra Iy do "can ctr tinh hinh dién
bién thyc t& cta thi trudng...". Nhung dén 1an thtr tu nay, thi truong hoan toan bit ngd trude viée bién do ti
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dung duoc ndng 1én + 3%. C6 18, d6 1a 1y do khién quyét dinh méi cua Trung tim Giao dich Chung khoan hau
nhu khong nhan dugc hdi 4m tir thi trudng.

Ngay 23/12/2002-26/3/2008: Tang bién do tir 3% 1én 5% nham tang tinh hap dan cho thi truong, ting kha
ning thanh khoan trong diéu kién cau yéu hon cung. Tuy nhién, thi truong van trong xu thé suy giam trong
subt nam 2003.

Ngay 27/3/2008 - 22/22/222?: Giam bién do gia tir 5% xubng 1% d6i voi HoSE va 10% xudng 2% dbi véi
HaSTC.

C6 thé thay lan thay ddi bién d¢ gia hién nay c6 muc dich gidng voi lan thay dbi tir 7% xudng 2% thang
10/2001: nham binh én thi truwong va tim Iy NPT khi thi trwong lao doc qud nhanh va sdu. BSi canh kinh
té vi mo tai thoi diém hién nay va thoi diém d6 cling co nét twong dong. Kinh t& My nam 2001 chim vao suy
thoai dic biét sau vu khung b6 WTC ngay 11/9, kinh t& cac cudng qudc khac nhu Pirc, Nhat ciing gip rat
nhiéu kho khan. Nam 2001, Viét Nam van con chiu du 4m cta cudc khung hoang tai chinh Chau A 1997-
1999, tbc d6 tang truong kinh té chi dat 6,8%. (Ngudn: DTCK)

Hién twong “dau co gia xuong”:

Cdu hoi dwrgc dat ra trong thoi gian vira qua la: liéu co hay khong hién tuong “dau co gid xuong” va mirc do
danh hwong cua no ra sao?

I. Nhitng d6i twong nao da thwce hién vi¢c diu co gid xuéng?
Theo chiing i hién tai sé c6 hai doi twong sau ddy:
1. Céc té chire, cdc quy, cdc NPT dang nim giit CP:

Hién tai ho dang gitt mot khoi heong CP tiong doi 16n, doi voi viée quan Iy danh muc ddu tw, cdc quy thiuong
6 khuynh hieéng gia tang heong CP hién ¢ ma lwong tien mdt khéng thay doi hodc giit nguyén lwong CP va
gia tang heong tién mat. Khi thi trieong dang trén da di xuong (va dw dinh sé con xuong tiép), ho sé ban ra mét
liwong CP nhdt dinh vio dé véi gid A va ngdy hém sau ho sé mua lai heong CP ndy véi thap hon A. Theo quan
sat cua chung toi trong thoi gian qua thi géin nhw chdc chdn ho da thuc hién viéc nay, ddc biét voi cdac 16 chirc
hoat déng trong méi triong Chitng khodn nhw cdc quy dau tu, cac CTCK... Pdy la mét hoat dong rdt binh
thwong trong quan 1y danh muc dau tir.

2. Cdc trader, cdc to chirc.. c6 kha nang muwon duoc CP:

Ho la nhitng nguoi co quan hé kha rong voi cac NPT khac, dac biét la nhitng NDT co y dinh dau tw dai han
hodc vi nhitng 1y do nhat dinh ma khéng muon ban CP di. Ho sé ky nhitng hop dong hodc théa thudn voi cdc
doi tac dé dam bao r&ng sau mot thoi gian nhdt dinh ndo dé (co thé la mot tudn, mot thang,..) ho sé tra lai cho
déi tac mét lwong CP nhu cii dc;ng thoi tra cho déi tac mét luwong phi nhat dinh. Hoat dong nay sé dién ra
nhiéu hon dac biét trong giai doan thi truong co dau hiéu di xudng 70 rét.

II. Mirc dp anh hwong ciia viéc dau co gida xuong:

Thoi gian vita qua véi nhitng khé khdn rat [om cia nén kinh té ciing nhie cdc chinh sach cia chinh phi trong
viéc han ché lam phat da anh hwong kha tiéu cuc dén TTCK, dan ti viéc giam gia manh cua TTCK mot cdach
gidn tiép va truec tiép. Tuy nhién ciing véi hoat dong dau co gid xuong nhw da néi & trén sé lam cho TTCK suy
gidm manh hon, boi vi nhiing doi tuwong trén sé tgo ra mot lwong cung lon hon “lwong cung that” trén thi
trieong lam cho qua trinh di xuong Ién hon nita(vi mét leong lon CP dai han sé tham gia vdo giao dich hang
ngay). Khi TT di Ién, cdc nha dau co gid xudng ngiegc lai thic ddy TT di lén manh hon nita vi ho can phai
mua lgi mot lwong Ion CP da ban ra trong thoi gian trudc tao ra mot luong cau 1ém hon.
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II1. Diéu gi sé dién ra trong thoi gian t6i?

Theo chiing téi viéc dau co gid xuong sé chi dién ra thudn loi néu dam bdo ba diém co ban sau day:

+ Tinh thanh khoan ciia thi trueong tot

+ Xu huong cua thi truong ro rang

+ Mike dao ddng ciia thi truong di [om(dé tao ra mire loi nhudn t6t) bit lai cho nhitng riii ro c6 thé xay ra.

Tuy nhién véi bién dé dao dong hién nay la 1% cing voi viéc tinh thanh khoan qud thap sé lam cho hoat djng
ddu co gia xuong bi triét tiéu.

ANZ dang ky mua 3.416.700 CP SSI tir ngay 01/04/2008.

Sacombank vira cho biét, dau thang 4/2008 Ngan hang nay s& mua lai tir 3% dén 5% s6 luong CP dang luu
hanh ngoai thi truong cua chinh ngan hang nay. Sacombank di giri van ban 1én Uy ban Ching khoan nha
nude dé nghi cho phép Sacombank mua lai CP STB tuong mg 3-5% vén diéu 18, dong thoi kién nghi Uy ban
Chung khoan nha nude khong nén xem dong thai nay nhu viéc mua CP quy binh thuong, ma day 1a bién phap
6n dinh thi truong dé khong anh huéng ké hoach ting vén diéu 1é trong nam 2008 cua Sacombank.

Vé viéc tham gia cia NDT nudc ngoai trén TTCK, Uy ban Chimg khoan Nha nudc xin thong bao nhu sau:

- Qua kiém tra lai cac thanh vién luu ky nudc ngoai tai thoi diém bao co cho thay sé du dau tu nude ngoai
khong thay d6i. Nhu cau mua ngoai té cho TTCK ctia NDT nudc ngoai vé co ban khong thay ddi va vé co ban
Ngan hang Nha nuéc da dap img duoc nhu cdu ban ngoai t& cia NDT nudc ngoai.

- Mot s6 giao dich ngoai hdi chuyén khoan tir ddng Viét Nam sang ngoai té cia mot s6 ngan hang 1a nhim

muc dich khéac, khong lién quan dén giao dich ching khoan.

'Khé khin kinh té kéo dai khodng mét nam’'

"Kinh té toan cau dang suy giam, nhung ching ta phai binh tinh. Ba thang dau nam, 5.4 ty USD dau tu vao
Viét Nam, ting 31% so voi ciing ky nam trude. Didu d6 cho thay ching ta van 1a diém dén thuan lgi hon so
véi cac thi truong khac"

Ut tién hang du ciia Chinh phii hién nay 1a kiém ché lam phéat. Mirc lam phét cao (hon 9% trong 3 thang dau
nam) anh huéng 16n dén xuit khau, nhap khau va 1ong tin ciia ngudi dan. Tir nay dén 1/7, s& khong diéu chinh
gi4 xang, dién va than. Néu gia dau thé gidi tiép tuc giit & mirc hién nay, Chinh phu phai chi 12.000 ty dong bu
16 xang dau trong nam 2008. Chinh phu s& yéu cau cac bd, nganh tiét kiém, cit giam khoang 10% chi thudng
xuyeén.

"Trong tinh hinh hién nay theo t6i néu dat mirc ting truong ci nim 7,5% ciing 1a cao".

Phé thii tréng Nguyén Sinh Hing

Nhén dinh tudn t6i: Nhw chiing t6i da nhdn dinh tuén trwée l thi trieong can mt tic dong manh mé tiv co' quin
qudn Iy nha nwéc va két qua la chinh sdch giam bién dp da dwoc dwa ra dé ngan da suy giam qud manh ciia
TTCKVN. TTCK qua 02 phién ting diém cuéi tuan tuy nhién chwa thé khing dinh mét xu hwéng hoi phuc ré
rang. Li¢u lich sir cé Iip lai vigc ting lién tuc 19 phién sau khi cé chinh sich diéu chinh bién dj gid ciia
nim 2001 hay khéng? Theo chiing t6i NPT nén dé mdt t6i nhitng thong tin tich cwc tiv nén kinh té vi mé
va hogt dong kinh doanh ciia bdan thédn cdc doanh nghiép.

Phong phan tich ECC 1



Bio cdo phén tich thi trwong trong tuin
29 Thang 3

€uroCapital

NHUNG HANH PONG CAN THIEP NGAY MOT MANH TAY

VNINDEX

Close (Line)
Bollinger Bands (10)

Xu huéng giam gia |

20000 4 Volume

10000 —
1||||||||||I|||||||||n||III|||n||mm||nm i tlmntlul, |||I|I||I|I||||I||||||||

[~ 20000
10000

[x1000] peloon
50000 Demsup J.)l.ﬂelence Index ——SUUUU
(Chi 56 do 111 ng s (‘11?1]]1 léch 111 LCung téan r.l nlhmlﬁ'b I : : Il
e i . v e ety '|| s 'I"'|| —
| EEE B B H 1000
SDDDD—: e Demand Index l Supply Index : . [ 50000
] T N TEATrin <7000
—,\ A;1-:--:-111)-:-\'-::11 ﬁum::n'l{p VTN \rf\ ||V\Jf\‘|f VTN, .f\ ] N, ] LAY |f N\ I\ J \rl' N, ™ E
0 \| \'I \\H\ NALNA N A YN N\ \‘\\L \A -
o INMWN A NN \f\_A_‘H\J’\_A_N\JL/N \_/\_N\i\_ F
1 Relative Strength Index{10} Pl : H H : :
sl iwr‘/\m '\,—\J\‘ P oV b N o S : : : - o0
] i T~ AR AR A SR A A 2
- Stochastic Oscillator (10) T : : j : E
50 \ T \ S TR . < T
E i e ot i el e S
' |.|Juné ' |Ju|5; ' ' |ALI|gusl.t ' |Belpterlnbelr |Octlobe; t |P~]ovelmbér ' |Deéemll:|erI |2DIDBI ' |Ilfeblrua;y |Marlch t I|F .
Nguon: ECC

Khoéang thoi gian tir ddu ndm 2008 dén nay la
mot qua trinh giam gia dién ra voi toc do
nhanh, xu huéng giam gia duoc khiang dinh
v6i cac diém chong d5 s (3) va (5) trén do
thi, hinh thanh trong cic ngay 1/2/2008 va
14/3/2008. Bén canh d6 dién bién cua cac chi
s6 do ludng strc manh gia, xu hudng gia:
Aroon Up-Aroon Down, Relative Strength
Index, Stochastic Oscillator ciing cho thiy
diéu nay.

Trude nhimg dién bién gia giam lién tuc lam
anh huong dén nén kinh té, qua trinh ¢6 phan
hoa doanh nghiép nha nudc va huy dong von
dau tu trong xa hoi, chinh phi dd c6 nhimng
can thiép bang cac chinh sach ctua minh véi
muc do can thi€p ngay mot tang. Qua trinh
nay trén thi truong di gop phan chu yéu cho
viéc hinh thanh duong kénh gia véi cac diém
khang cu tai cac diém sé (1), (2), (4), (6):

+ Piém so (2) ngay 24/1/2008,
VNINDEX sau khi giam xuong 764.13
dd bdt 1én véi nhitng théng bdo vé viéc
diéu chinh Quyét dinh 03 ciia Ngdn
hang nha nuwée doi voi cac Ngan hang
thwong mai, mét quyét dinh c6 danh
huwéng I6n dén nguon von cung cdp tiv
cdc ngan hang cho cac NDT.

+ Piém s6 (4) ngay 5/3/2008,
VNINDEX giam xuong 583.45 dad tang
tro lai trong cac ngay sau do, co dwoc
diéu nay la do c6 sw can thiép cia
chinh phii véi viéc yéu cau SCIC diing
mot nguén von Ién cia minh mua lai
mét s6 cé phiéu c6 anh huwong lén trén
thi truong va mét s6 quyét dinh khdc.

+ Diém s6 (6) ngay 25/3/2008,
VNINDEX giam xuéng 496.64 (mikc
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thap nhat trong hon 1 nam qua).
Chiéu hém dé, triede nhitng thong tin
lo ldng vé viéc chitng khodn cé thé dot
san, UBCKNN va Chinh phu vgi vang
quyét dinh ha bién dp giao dong gid
trong ngay dong thoi Ngdn hang nha
nuwde yéu cau cde ngdn hang quoc
doanh va van dong cdc ngan hang tw
nhdn ngitng gidi chdp chitng khodn.
Pay la mét quyét dinh can thiét véi hy
vong ¢é thé cat dit qud trinh giam
gia. Tuy nhién, voi mirc do can thiép
cua chinh phu ngay mot manh tay va
mét s6 quyét dinh khdc trong thoi gian
16i, chiing téi lo lang rang, tinh chat
“thi truong” cua TTCK Viét Nam sé
bi bop méo.

Trong sudt thoi gian ndy, Vnlndex ludn dich
chuyén trong pham vi cta xu huéng gia va
duong kénh gia. M&i lan VnIndex cham
duong kénh gia (cac diém (1), (2), (4), (6)) thi
strc cau trén thi truong lai gia ting (quan sat
Demand Index) va gi4 ting 1én, nguoc lai moi
lan gia cham dudng xu hudng giam gia (cac
diém (3), (5)) thi strc cung trén thi truong gia
tang (quan sat Supply Index) va gid gidm
xudng. Chung ta luu y rang duong kénh gia
va duong xu hudng gia c6 diu hiéu ngay mot
thu hep khoang cach dong thoi khoang thoi
gian giita 2 diém khang cy lién tiép va 2 diém
chéng cy lién tiép ciing ngay mot thu hep vé

€uroCapital

thoi gian, diéu nay cho thiy rang thi truong
ngay mot giam long tin d6i véi cac chinh sach
cua chinh phu, mét mat khac chinh phu cling
rat nong 1ong trong viéc chin da giam gia cla
chung khodn vdi céc chinh sach can thi¢p
ngay mot manh tay va thé bao hon. Nhin
nhan trong sudt qua trinh nay, budc dau
duong nhu chinh pht dang dong vai tro 1a
mot tay Market Maker (nguoi tao lap thi
truong 16n), nd luc ciu chung khoan, mot
diéu rat can thiét khi sau nay thi truong chimg
khoan Viét Nam c6 qu¥ binh on thi truong.

Véi viéc ha bién do gia giao dich tir ngay
27/3/2008, bén cung trén thi truong s€ khong
con phai qua lo lang trong viéc nhin khoan
dau tu cia minh mat gia tri nhanh chéng nita,
dong thoi gia ching khoan & Viét Nam dang
& mirc qua thap (P/E binh quin ctia VnIndex
dudi 13), mot nhu cau 16n trong viéc mua va
ndm giir 1au dai hinh thanh. T két qua nay,
cau trén thi truong da ting 1én nhung cung thi
tr& nén khan hiém va ngay mot thu hep, khi
luong giao dich thyc té trong ngay ciing giam
xudng. Thi truong s& thiéu han nhiing nguoi
dau co (nhitng tay luét song) do kho kiém
duoc nhiéu lgi nhuan, tinh thanh khoan trén
thi trudng ciing s& giam, diéu nay néu duy tri
lau dai s& 1am mat di tinh hdp dan cua thi
truong chung khoan.
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Mot két qua tuong tu ciing dién ra v6i Haste-Index trén san HASTC:
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Nhin chung, nhiing hau qua to 16n tir vi¢c can
thiép manh tay la 16n, tuy nhién viéc gia
ching khoan tiép tuc giam thi cang nguy
hiém hon. Khong c6 gi bao dam rang khi
UBCK nang bién d§ dao dong gid 1&én ngay
thi strc mua c6 thé duy tri duoc trude sic ép
tir ngudn cung 16n. Hon thé nira, kinh té Viét
Nam dugc danh gia 1 c6 mot nim 2008 nhiéu
khé khan, vi¢c duy tri chinh sach hién nay
hodc m¢ rong bién do gid nhung phdi co
nhiing chinh sach thay thé manh tay khac dé
c6 thé binh 6n thi truong, gitt cho VnIndex ¢
thé pha v& xu hudng giam gia va cing cd mot
cach chic chian mot xu huéng di ngang hoic
xu hudng 1én moi 1a can thiét.

Trong thoi gian téi, voi viée duy tri bién do
hién nay dong thdi yéu ciu cic ngan hang
qudc doanh va van dong cac ngin hang tu
nhan ngimg giai chap chimg khoan mét cach
thanh cong thi thi truong ching khoan Vit
Nam nhiéu kha niang con duy tri mot nhu cau
16n cho viéc mua-nim giit dong thoi bén cung
cling s& han ché ban ra, cling c6 nghia 1a gia
ching khoan con ting 1én theo muc trin cho
phép.

Phong phan tich ECC
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TAM DPIEM THI TRUONG: CO HOQI PAU TU DQC

Nhirng diém ndi bat

- bén compact DQC da dugc chon la 1 trong
nhiing nhan hi¢u dugc st dung trong chuong trinh
tiét kiém dién mang tinh qudc gia do tiét kiém

80% dién nang. Tap doan Dién luc Viét Nam

(EVN) da 1én ké hoach xay dung 1.000 di€ém ban

dén compact trén pham vi toan quéc

- Téc d6 ting truong vé doanh thu binh
quan ndm 2008 so voi nam 2007 1a 200% dat
trén 1.111 ty

- 2 thing d4u nim Pién Quang di m¢ thém
duoc 27 thi truong méi la An Do va Jodan d6i voi
san pham deén compact tiet kiém dién, dat gia tri

22 triéu USD.

- Thi phin nodi dia cia DQC nim 2006
chiém 65% ca nudc. Ty trong xuét khau trong
co céu doanh thu dat 50% niam 2006 du kién
dat 70% trong giai doan 2007 — 2010, chu yéu
xuét khau vao thi truong Chau A, Chau My
La Tinh.

- DPé mé rong nang lyc san xudt va tiéu chuén
chat luong xudt khau sang thi truong EU, My,
cong ty dau tu diy chuyén san xuat dén huynh

quang FPL va du an xdy dung nha may Dién
Quang moi tai Nhon Trach voi tong dién tich 20
ha.

- Thang 1/2007 DQC chi tra cb tirc bang cb
phiéu cho cac ¢6 dong theo ty 1¢ 1: 1,2. Thang
11/2007, cong ty tam tng ¢ tirc 6 thang dau
nam 2007 bang c¢6 phiéu theo ti 18 1:1. Hoi
déng Quan tri dé ra ké hoach toan bo cd tirc
trong giai doan 2007 — 2010 s& dugc chi tra
bang c6 phiéu

Gioi thiéu chung

Tén cong ty | Cong ty c6 phan bong
den Pién Quang

Dia chi 121 — 123 -125 Ham
Nghi, Quan 1, TP.HCM
Vén didu 1¢ | 157.170.000.000 dong
Tong  tai | 1.683.981.000.000 dong

san

Doanh thu 1.111.446 .000.000
ddng

Loi nhuan 205.386.000.000 dong

BV 43.747

EPS (2007) | 13.067

Phan tich SWOT
Diém manh

e Thuong hi¢u manh: Pién Quang 1a nha san
xudt hang dau tai Viét Nam vé cac thiét bi chiéu
sang. DQC duogc ngudi tiéu dung Ai Cap chap
nhan du phai chiu thué ban pha gia 1a 42%, va
dugc xép hang thir 2/25 tai thi truong
Myanma.

e (Cong nghé: DQC da dua vao hoat dong
nha may san pham bo mach dién tir theo cong
nghé SMT hién dai nhat Viét Nam va thé gioi
v6i tong gia tri 6 triéu USD nham dép tng
tieu chudn chat luong xuat khdu vao thi
truong EU va My.

e Quy md san xuit 16n, mang tAm qudc té giup
Dién Quang dat dwoc mirc gia thanh t6i wu va gia
ban cé suc canh tranh 16n. Hién tai, gia ban dén
Compact Dién Quang da giam khoang 30% trong
nam 2006 ma van dat dwgc mirc 1gi nhuan cao.
Diém yéu

e Cong ty con thiéu dit dai va ngudn luc dé
mo rong thém nha xudng san xuit méi trong
khi nhu cau vé san phim ngay cang ting.

e DQC con chua manh trong dam phan
ngoai thuong, tim hiéu luat phap qudc té.

e Chi phi nguyén vt liéu dé san xuat sin phim
cta Cong ty chiém khoang 60-65% trong co cau
doanh thu cua Cong ty. Do d6 sy bién dong cia
gid ca clia nguyén vat lidu ddu vao s& co anh
huong truc tiép dén doanh thu va loi nhuan cia
doanh nghiép.

Co hgi

e Sau khi Viét Nam gia nhap vao cac to
chic kinh t& thé giéi, Cong ty nhdn duoc
nhiéu hop dong xuat khau hon véi cac nude
trén thé gidi, c6 co hoi hoc hoi nhitng cong
nghé méi tir cac nudc phat trién.

e Véi xu hudng cua thi truong hién nay la
tiéu thy nhitng san pham dat chét luong qubc
té vé tinh nang tiét kiém dién, dam bao méi
truong va sic khoe, cac san pham tiét kiém
dién tr thuy tinh khong chi theo cong nghé
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moi cia Cong ty s€ co6 co hoi dugce tiéu thu
rong rai trén thi truong trong nude va qubc té.
Thach thiec

e Vi thi phan hién tai chiém 65% cua ca
nu6e nén viée mo rong thi trudng trong nude
s& dén lac bdo hoa. Do d6, cong ty can cd
chién luoc 16 rang dé mé rong thi truong ra
thi truong qudc té ciing nhu da dang hoa
nganh nghé kinh doanh.

) Cong ty phai déi mat V(n su canh tranh
gay git tir cac nha san xuit nudc ngoai vé
chat luong, miu ma san pham da dang phong
phu.

e Khoang hon 50% san lugng tiéu thu hing
nam cua Cong ty tu xuat khau do vay hoat dong
kinh doanh cta cong ty cling s€ bi anh huodng
nhiéu boi h¢ thong phap luat cua nude so tai va
ti€ém an ve rui ro ty gia hoi doai.

4. Phéan tich hoat dong kinh doanh
Doanh thu tiéu thu

D.Bang 1:Doanh thu cic mit hang cia cong ty tir 2005 - 9T/2007

800000
700000
600000
500000
400000
300000

200000
100000 -
0 -

2005 2006 9T/2007

=] = =)
O Ballast céac loai mo cémdién @ Cac san phém khac

Nguon: BCB

Téc d) ting trwdng 4n twong: Doanh thu thuan
ctia Cong ty nam 2006 dat 444,548 ty dong, ting
trudng 177,15% so véi nam 2005. Loi nhudn sau
thué cua cong ty dat 54,006 ty dong, ting trudng
1.291,97% so véi nam 2005. Co dugc sy phat
trién nhay vot vé doanh thu toan Céng ty 1a nho
su déong gop chu dao tir don hang xudt khiu
(chiém 73,17% ty trong vé& doanh thu toan Cong
ty) voi mat hang chi yéu 1a bong dén compact.

€uroCapital

D.Bing 2: Co cAu cic mit hang theo doanh thu tir 2005 -

9T/2007

2005
pen Hugnh quang pen compact cac logi
Peéntroncacloai Ballast cac logi
Océmadign Cac sagnphamkhac

2006

penHuynhquang pencompact cac logi
Péntroncacloai Ballast cacloai
Ocamdien Cac sanphamkhac
9T2007
O pénHuynh quang BE pén compact cécloai
O pentroncacloai OBallast cac logi
B Ocamagign O Cic sanphadmkhac

i , Nguo;n: BCB
Co cau doanh thu tiéu thu sdn pham nam 2005 va

2006 co su khac biét dang ké & 2 mat hang la dén
huynh quang va dén compact. Nam 2005, san
pham dén huynh quang tiéu thu chiém dén
77,52% trong tong doanh thu va dén compact chi
chiém 1,51% thi nam 2006 da c6 sy thay doi dang
ké khi ty 1& nay tuong mg 1 22,33% va 67,42%.
Su thay ddi nhanh chéng nay 1a do su diéu chinh
chién luoc san phém va chién lugc thi truong kip
thoi da trén co s nam bat xu hudng cia thé giéi
vé mit hang bong tiét kiém dién.

Phong phéan tich ECC
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Chi phi san xuit

€uroCapital

D.Bang 3: T¥ trong cac khoan muc chi phi ciia Cong ty so véi doanh thu thuéin

Nam 2005 Nam 2006 9 thang nam 2007
Gia trj (tritu % Doanh  Gia tri (trifu % Doanh  Gia trj (trifu % Doanh

Yéu to chi phi dong) thu dong) thu dong) thu
Gia von hang ban 121.433 75,711% 331.797 74,64% 570.971 68,65%
8Ei phli,bén hén%, 18.621 11,61% 34.028 7,65% 36.964 4,44%

1 phi quan 1y

doanh nghiép 6.058 3,78% 12.685 2,85% 21.205 2,55%
Lai vay phai tra 10.515 6,56% 16.528 3.72% 23.192 2,79%
Nguon: BCB

Gia von hang ban c¢6 xu huéng giam dang ké l1a
két qua cta viéc dau tu vao nhimg diy chuyén
cong nghé mai va hién dai lam giam ti€u hao vét
tu dong thoi giam ty 1& san pham hong trong qua
trinh san xudt. So véi cic doanh nghiép trong
cung nganh thi chi phi san xuét cua Cong ty la
twong d6i thdp va c6 tinh canh tranh vé gia thanh
rat 1om.

Chi phi ban hang ting vé sé tuyét d6t nhung ty
trong Chi phi ban hang/Doanh thu lai giam dang
ké. Nguyén nhan chi yéu do cong ty mo rong
phét trién thi truong xudt khau nén chi phi van tai,
chi phi xut khau hang hoéa... ting cao. Pong thoi,
nam 2006 1a thoi diém Cong ty gioi thiéu nhom
san pham bong tiét kiém dién ¢ thi truong trong
nude nén ddy manh chién dich quang céo va tiép
thi bang nhiéu chwong trinh manh va lién tuc.

Chi phi quan 1y doanh nghiép ting chu yéu do cac
khoan chi phi t6 chic cho cac can bd quan ly,
phong kinh doanh tham dy cac Hoi chg trién 1am
nudc ngodi, chi phi tham do thi truong... Nhiing
khoan chi phi dau tu rit quan trong gitp Cong ty
nhanh chéng tim kiém dugc cac thi truong xuit
khiu moi.

Lai vay phai tra ting Ién qua cac ndm vi Cong ty
ding v6n vay dai han dé tai tro cho cac hoat dong
du tu san xudt bong tiét kiém dién va dung vén
vay ngian han dé bo sung von luu dong khi thuc
hién hop ddng xuat khau 16n.

5. Phan tich tai chinh

So sanh véi RAL, PAC — nhiing doanh nghiép
twrong dbi tuong dong véi DQC vé cac san phim
gia dung khong bén (md phan nganh cap 4 1a 3724
theo chuan phan nganh ICB)

DQC vuot trdi so véi RAL, PAC trén cac chi tiéu
tang truong, hé so kha ning sinh loi tuy nhién kha
ddng déu voi RAL vé co cdu von, hé sb thanh
toan. Vong quay phai tra cia DQC thap hon RAL
khoang 3 lan.

Vi vay trén khia canh phan tich tai chinh, DQC
hip din hon RAL, PAC. Pic biét néu xét thém vé
kha ning ting truong dai han va vi thé dau nganh
cia DQC, chung t6i danh gia DQC la mét co hoi
dang quan tam.

D. Bang 4 so sanh cac chi tiéu tai chinh ctiia DQC véi RAL, PAC nam 2007

Phong phan tich ECC
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Chi tiéu tang trwéng so voi 2006
Doanh thu
Loi nhuan gop
Loi nhuan rong nam
Kha ning sinh loi
Loi nhuén bién
Loi nhuén trude thué bién
Loi nhuan rong bién
ROE
ROA
Chi tiéu trén c6 phan
PE
PB
Co céu von
Téng ng/Vén chu
Téng ng/Tong tai san
Tong tai san/Von chu
Hé s6 thanh téan
Thanh toan hién tai
Thanh toan nhanh
Chi tiéu quan ly
Vong quay phai thu
Vong quay phai tra
Vong quay ton kho
Vong quay tong tai san

€uroCapital

DQC RAL PAC
149,20% 37,40% 46,80%
206,90% 26,80% 52,30%
280,20% 15,70% 121,90%

31,20% 19,20% 13,90%
21,50% 6,80% 5,30%
18,50% 6,80% 4,50%
29,90% 14,00% 23,10%
12,20% 6,20% 10,20%
7,1 8,6 12,4

2,1 1,2 2,8
143,70% 124,00% 126,30%
58,70% 54,90% 55,70%
244.90% 226,00% 226,60%
1,6 1,8 1,5

1,3 1,3 0,6

1 3,7 13,3

12,8 37 35,4

2,7 2,8 3,9

0,7 0.9 22
Nguén: ECC

DQC vuot troi so voi RAL, PAC trén cac chi tiéu
tang truong, hé sb kha nang sinh loi tuy nhién kha
déng déu v6i RAL vé co ciu vdn, hé sd thanh
to4n. Vong quay phai tra cia DQC thip hon RAL
khoang 3 lan.

Vi vay trén khia canh phan tich tai chinh, DQC
hap din hon RAL, PAC. Pic biét néu xét thém vé
kha ning ting truong dai han va vi thé dau nganh
cia DQC, chung t6i danh gia DQC la mét co hoi
dang quan tam.

6. Két luin

Ngay 27/3/2008, chi sb P/E ciia DQC 1a 7,1 (EPS
tinh trén lwong CP luu hanh cubi nim 2007), &
mirc thip tuong dbi cho P/E trung binh cia toan
thi truong niém yét 1a 14 -16 1an.

TTCK nhiéu bién dong tao diéu kién c6 thé mua
DQC ¢ murc gia hop 1y.

Vvé ngén han, do nhiéu yéu t rui ro vé chinh séach,
cac yéu t6 vi mod, DQC lai ¢6 mét co cau cd dong
kha da dang va thoi gian giao dich dai chung kha
dai tr OTC, trude khi chia tdch CP nén lugng giao
dich cuia DQC kha doi dao. DQC van c6 kha ning
giam gia vé ngén han.

DQC dugc danh giao cao ¢ yéu t ting truong, loi
thé nganh nghé, vi thé diu nganh, cong nghé va
kénh phan phdi. Cac yéu t6 co ban cho thiy DQC
xtmg dang dugc quan tim diu tu dai han. NDT c6
thé can nhic dé co quyét dinh phu hop véi chién
lwge du tu caa minh

Phong phan tich ECC
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LICH SU KIEN

No6i dung

Tra cb tire dot 2/2007

Tra co e dot 2/2007 ] ‘
Chét danh sach cb déng dé& chuyén sang niém yét tai S& GDCK Tp. H
Chi Minh

Dai hdi cb déng thwéng nién 2008

Tra co tire dot 2/2007

Tra cb tirc 2007 bang tién

Ngay PKCC cho viéc hop DHCD thudng nién nam 2008
Tra cb tic dot 2

Chét danh sach cb dong dé té chirc DPHCD thwdng nién nam 2008
Ngay BDKCC cho viéc t0 chirc PHCD thwong nién nam 2008

Chét danh sach dé té chirc Dai hdi cb dong thwong nién nam 2008
Ngay PKCC cho viéc td chirc DPHPCD thwéng nién 2008

Chét danh sach cb dong dé té chirc DPHCD thwéng nién nam 2008
Chét danh sach cb dong dé td chirc DHCD thwéng nién nam 2008

Tra cb 1tre dot 2/2007 bang tién mat
Chia cb trc dot 2/2007

Chét danh sach s6 dong dé t6 chirc DPHCD thwdng nién nam 2008
Ngay BKCC veé viéc t6 chirc DPHCD thudng nién nam 2008

Thanh toan cb tlrg 2007 bang co pI;leu ty 1€ 1000:175

Chot danh sach co dong cho viéc to chirc Dai hoi ddng cb doéng thuong
nién nam 2008

Chét danh sach cb dong cho viéc t6 chirc Dai hoi ddng c¢b dong thuong
nién nam 2008

Chét danh sach dé té chirc Pai hoi cd dong thwdrng nién nam 2008
Chét danh sach dé t6 chirc Bai hoi cb déng thuwang nién nam 2008
Ngay BKCC dé Dai hoi dong ¢ dong thuong nién lan the 3 (nam 2008)
Ngay dang ky cubi ciing dé tb chirc Dai hoi cé dong thudng nién ndm
2007

Ngay dang ky cudi ciing dé tién hanh BHCD thwéng nién nam 2008

Tra cb tlrc 2007 bang tién
Tra cb tirc 2007

Ngay BKCC dé té chirc DPHCP thwéng nién ndm 2008

Ngay dang ky cudi cung dé Pai hdi cd déng thwéng nién nam 2008
Chét danh sach dé té chirc PHCD thwdng nién nam 2008

Ngay dang ky cudi ciing cho viéc té chirc DPHDCD thuéng nién 2008

Chét danh sach co déng de to chirc DPHCPD thwdong nién nam 2008
Chét danh sach co dong dé té chirc DPHCD thu’o’ng nién nam 2008
Ngay dang ky cudi cling cho viéc t6 chirc Pai hoi cd déng thwdng nién
nam 2008

Ngay DKCC dé t6 chirc DPHCPD thudng nién nam 2008

Tra cb tirc bang tién 2007
Tra co tire dot 2/2007

Tra cb tirc bang tién 2007
Tra c tire Quy 1/2008

Thanh toan cé tirc 2007
Chét danh sach dé t6 chirc Dai hoi cd dong thudng nién ndm 2008

Chét danh sach de t6 chirc Pai hdi ¢ dong thwong nién nam 2008
Chét danh sach cé dong tham dw DHCD thu’cyng nién nam 2008

Ngay ch6t danh sach dé td chire Pai hoi cd doéng thwdng nién nam 2008

Ngay

4/10/2008
4/10/2008

4/9/2008
4/8/2008

4/8/2008
4/8/2008

4/7/2008
4/7/2008

4/7/2008
4/7/2008

4/4/2008
4/4/2008

4/4/2008
4/4/2008

4/4/2008
4/4/2008

4/4/2008
4/4/2008

4/3/2008
4/3/2008

4/3/2008
4/3/2008

4/3/2008
4/2/2008

4/2/2008
4/2/2008

4/1/2008
4/1/2008

4/1/2008
4/1/2008

4/1/2008
4/1/2008

4/1/2008
4/1/2008

4/1/2008
4/1/2008

4/1/2008
4/1/2008

3/31/2008
3/31/2008

3/31/2008
3/31/2008

3/31/2008
3/31/2008

3/31/2008
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Ngay
4/8/2008
4/8/2008

4/4/2008

4/4/2008
4/4/2008

4/3/2008
4/3/2008

4/3/2008
4/3/2008

4/2/2008
4/2/2008

4/2/2008
2/4/2008

4/2/2008
4/2/2008

4/2/2008
4/2/2008

4/1/2008
4/1/2008

4/1/2008
4/1/2008

4/1/2008
3/31/2008

3/31/2008
3/31/2008

3/28/2008
3/28/2008

3/28/2001
3/28/2008

3/28/2008
3/28/2008

3/28/2008
3/28/2008

3/28/2008
3/28/2008

3/28/2008
3/28/2008

3/27/2008
3/27/2008

3/27/2008
3/27/2008

3/27/2008
3/27/2008

3/27/2008

Ngay

5/5/2008
4/29/2008

5/15/2008
5/30/2008

5/22/2008
4/28/2008

4/22/2008
4/29/2008

4/26/2008
4/25/2008

4/22/2008
4/25/2008

4/26/2008
4/26/2008

4/25/2008

4/20/2008
4/22/2008
4/21/2008

4/28/2008
4/22/2008

4/21/2008
5/16/2008

4/26/2008

5/2/2008
4/26/2008

4/25/2008
4/28/2008

4/18/2008
5/26/2008

6/5/2008
4/23/2008

5/5/2008
4/19/2008

4/19/2008
4/22/2008

Phong phan tich ECC

19



Bio cdo phén tich thi trwong trong tuin

29 Thang 3

SO GIAO DICH TP. HCM

PHU LUC
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TRUNG TAM GIAO DICH HN

MCK GIA TD %TD
SAF 32.1 1.9 6.3%
PAC 46.8 1.6 3.5%
HMC 21.8 0.4 1.9%
DMC 111 2 1.8%
SGH 84 1.5 1.8%
LGC 45.7 0.7 1.6%
PMS 28 0.4 1.4%
PNC 20 0.2 1.0%
BT6 60.5 0.5 0.8%
MCK GIA TD %TD
BBC 68 -11 -13.9%
MPC 23.4 -3.6 -13.3%
UNI 27.9 -4.1 -12.8%
DNP 19.8 -2.9 -12.8%
ACL 34.9 -5.1 -12.8%
DQC 93.5 -13.5 -12.6%
PVT 28.9 -4.1 -12.4%
FPT 95.5 -13.5 -12.4%
ALT 40.4 -5.7 -12.4%
TCM 25.7 -3.6 -12.3%
%TD KLGD
STB -3.7% 5,997,250 213,657,726
SSI -11.8% 4,664,010 258,108,530
DPM -3.6% 4,311,360 201,992,816
FPT -12.4% 1,556,710 148,688,280
PVD -4.6% 1,238,300 126,217,690
PPC -3.6% 1,152,760 41,635,104
PRUBF1 -9.2% 1,135,090 8,856,654
HPG -4.3% 854,950 55,039,705
VFMVF1 -3.2% 834,990 12,371,963
SJS -11.0% 83,047,920

1,512,060
731,130

M GIA TD %TD
VC6 26.3 2.4 10.0%
VB 17.4 1 6.1%
PSC 37.7 1.7 4.7%
VE 21.5 0.9 4.4%
ClC 32.9 1.1 3.5%
BT 21.4 0.4 1.9%
DTC 37.5 0.6 1.6%
| GIA TD %TD
LBE 21.5 -6.7 -23.8%
CA 16.5 -4.1 -19.9%
SD7 61 -14.5 -19.2%
S 28.3 -6.6 -18.9%
SDC 38.8 -8.7 -18.3%
M 23.2 -5.2 -18.3%
HPC 33.7 -7.5 -18.2%
C 57.7 -12.8 -18.2%
CMC 31.4 -6.9 -18.0%
B 19.6 -4.2 -17.6%
KLGD
ACB -4.4% 2,888,400 248,014,370
K -12.5% 1,701,700 43,114,060
PVS -11.2% 1,442,100 69,198,680
P -9.0% 1,202,100 47,120,330
HPC -18.2% 744,400 25,511,820
T -2.2% 684,000 11,307,870
NVC -1.1% 604,700 20,161,690
N -7.7% 502,500 27,864,530
PAN -15.9% 413,400 17,293,630
D -14.5% 340,000 8,184,540

%TD
-7.7%

TOP KLGD

KL Mua
130,000

DPM B -14.6% 114,700

FPC -12.0% 560,000 12,544,000 BMI -7.6% 47,400 2,153,930
PPC -3.6% 530,100 19,201,542 P -134% 45000 2,109,800
PVD -4.6% 442,620 44,767,260 PVI -9.0% 30,100 1,174,360
FPT 12.4% 368,460 35,293,855 S -17.6% 17,800 501,800
VNM -4.4% 315,370 33,374,020 VFR -13.3% 11,200 199,360
TCR 3.7% 282,224 4,274,207 N -52% 10,100 653,990
TTF -3.3% 186,660 7,921,606 DBC -14.5% 10,000 248,000
HPG -43% 178,510 11,631,665 P -6.8% 6,000 94,500
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SO GIAO DICH TP. HCM

MCK %TD NN Ban GT Ban
SSI -11.8% 893,050 49,409,990
FPT -12.4% 875,880 83,749,140
PVD -4.6% 484,870 49,881,690
HPG -4.3% 351,300 22,515,295
PVT -12.4% 311,540 8,921,298
SAM -9.1% 249,920 9,707,883
SJS -11.0% 236,220 24,518,540
ITA -10.1% 229,590 16,306,120
VTO -5.4% 211,430 5,581,465
VNM -4.4% 196,780 20,916,890

€uroCapital

Phong phéan tich ECC

TRUNG TAM GIAO DICH HN
MCK %TD KL Ban GT Ban
BVS -14.6% 193,000 15,201,630
PV -11.2% 161,800 7,670,150
BCC -8.5% 147,600 2,472,810
NB -5.2% 116,200 7,672,610
PVI -9.0% 77,300 3,132,250
VN -14.2% 54,700 1,379,250
BTS 1.9% 22,800 459,600
SD -14.8% 8,800 161,920
BMI -7.6% 5,400 238,500
HA -3.2% 5,000 182,500
Nguon: ECC
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BANG GIA OTC
TC TC TC TC TC TC
Khéi MA GD Tén Cong ty 13/2/08 19/2/08 28/2/08 13/3/08 21/3/08 28/3/08
HBB Ngan hang Nha Ha Noi 38,6 32 28 24 23 24,5
ABB Ngan hang An Binh 25,5 25 21 16,5 15,5 18,8
VIB Ngan hang qudc té 442 30 30,5 29 27 28
MB Ngan hang quan doi 43,2 33 33 31 29 31,5
VPB Ngan hang ngoai quéc doanh 35,4 30 23,5 23,5 19 22,3
SHB Ngén hang Sai gon Ha Noi 23,5 20 20 20 16 18,7
Ngan hang Xuat nhap khau Viét
EIB Nam 500 480 450 400 428
MSB Ngan hang hang hai 29,8 27 27 21 19,5 21
PNB Ngén hang Phuong Nam 34,1 25 25 23 20 22
Ngéan hang thCPTM déu khi toan
GB cau 18 18 17 16 14 14
BAOVIET Tdng cong ty Bao Viét, 68,9 66 66 53,5 45 46
Tap doan tai chinh dau khi viét
PVFC nam 60 52 52 45 39 42
VCB ngan hang ngoai thuong viét nam 100 98,5 98,5 70 57 58
VNS Chung khoan viét nam 22 18 18 16 15 14
TSSI Trai phiéu SSI 800 250 250 252
TVS Chung khoan thién viét 23 16 16 16 15 15
DVSC Chirng khoan Pai Viét 45 45 38 30 25 16
TCB Ngéan Hang Techcombank 36
LILAMA692 Téng cong ty Xay lap 69-2 62 58 58 60 52 52
LICOGI16 Téng cong ty xy dung Licogil6 65 64 64 52 52 52
SMCC(SM Cong ty Xay dung sao mai An
AGIANG) Giang 97 88 88 88 80 76
SD7 Cong ty Xay dung Song da 7 66 78 78 78 65 64
SD6 Cong ty Xay dung Song da 7 52 45 45 44
SDIC Cong ty Xay dung song da 207 49 49 49 40 40 40
HADO Cong ty Xay dung bo qudc phong 250 230 230 220 200 189
Ngan DIC Cong ty CP dau tu Xay dung Dic 78 78 78 70 68 68
hang, LICOGI13 Cong ty CP xdy dung LICOGI13 30 26 26 24,5 24,5 23
Xay VINACONEX  Téng cong ty Xay dung viét nam 70 65 65 58 55 55
dung, Téng cong ty Xay dung
VINACONEXS  Vinaconex5 45 45 45 40 30 30
BAMCORD Khoangs san bac can 250 90 88 80 74 75
KSM Khoang san Mo 580 580 540 500 450 450
HAMICO Khoang san ha Nam 37 30 30 30 24 21
INTRESCO Cong ty Kinh doang nha HCM 130 100 70 45 45
QCGL CTCP Qudc cudng gia lai 88 80 70 60 55 55
LILAMAG691 Cong y Lap may 691 43 43 40 36 35
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Du’gc
Pham

CP
Khac

SDTL
MIMECO
PVDI
PVFCLen

NOSCO
VOSCO
VINASHIP
SESCO
VICONSHIPSG
PITCO
PVCONS
PHABACO

TRAPHACO
PTSIMEX -
Cong ty CP
XNK vat tu ki
thuat va Dich
vu dau khi

LOTUS

MLG
PHARIMEXCO
SACOMREAL
BCCI

VDI

DQL

HAGL

TTFC
VTEC
VIBEX
PECC1
PECC2
PECC3
PECC4
HSHC
MNP
BBHC
CTIN
MOMOTA
SPM
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Song da thang Long
Khoang san co khi
CTCP dich vu dan khoan
Bét dong san Dau Khi

Vén tai bién bic

Van tai bién Viét Nam
Van tai bién 3

Van tai bieer hai Au

CTCP Container Sai gon

CTCP Duogc ha Noi
CTCP Dugc TP HCM

Cong ty CP XNK co khi

cong ty ton Hoa Sen

Tap doan mai Linh

Dugc pham ciru long

CTCP Dia dc sai gon

cong ty CP xay dung Binh chanh
Bao Hiém duong Song

CTCP Bong den dién quang

Tép doan Hoang anh Gia Lai

CTCP Ki nghé gb Truong Thanh
Téng Cty may Viét Tién
Bé Tong chém Vibex
Cong ty CP Tu vén dién 1
Cong ty CP Tu van dién 2
Cong ty CP Tu vén dién 3
Cong ty CP Tu vén dién 4
DPIEN HUONG SON
DUGQC MEDIPLANTEX
DPIEN BAC BINH
THIET BI TIN HQC
CTCP Xay dyng 118
Thuy dién SUPUMIENG
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CAC CHI SO CHUNG KHOAN THE GIOI TUAN QUA

Dow
S&P 500
NASDAQ

Russell 2000
Cac 40 INDEX
Nikkei 225

HangSeng Index

Phong phéan tich ECC

Last

12,216.40

1,315.21

2,261.18

683.08

4,695.923

12,820.47

23.285,95

Change

-86.06

-10.55

-19.65

-9.31

-23.610

215.89

621.73

%

Change

-0.70%

-0.80%

-0.86%

-1.34%

-0.50%

1,70%

2,74%

1 Week %
Change

-1.17%

-1.08%

0.14%

0.24%

0.08%

2.72%

3.65%

YTD %
Change

-7.90%

-10.43%

-14.75%

-10.83%

-15,39%

-12,73%

-15,50%
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