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DIEN BIEN GIAO DICH TRONG NGAY
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CO PHIEU & CCQ

VN-Index: Chi s6 VN-Index hom nay da ting tr¢ lai sau 3
phién giam lién tiép, c6 thém +7,19 diém (+1,64%) so v6i
phién hém qua, dong cira & mirc 437,45 diém. Tong khdi
lugng giao dich toan thi truong tang manh va dat tdi 16,66
triéu don vi, voi téng gia tri giao dich 1a 500,38 ty déng.Trong
do, giao dich khop 1énh dat 16,45 triéu don vi voi gia tri
493,75 ty dong (so véi phién trude ting 58,34% vé khdi
luong va ting 22,37% vé gié tri giao dich). Giao dich thoa
thuan phién nay dat 210,68 ngan don vi véi gia tri 6,62 ty
ddng. So véi phién trude co 103 chimg khoan ting gia; 45
ching khoan giam gia va 12 chung khoan dung gia.
HASTC-Index: Chi s HaSTC-Index hom nay ciing ting
tro lai, co thém +1,18 diém (+0,88%) so véi phién hom qua,
dong cira & muc 134,71 diém. Tong khdi luong giao dich
toan thi trudng ting manh va dat 11,30 triéu don vi v6i tong
gié tri 357,00 ty dong. Trong d6: khéi lwong giao dich khép
1€nh 1a 11,20 triéu don vi voi gia tri 354,76 ty déng (so véi
phién trudc ting 181,15% vé khéi lugng va 162,95% vé gia
tri giao dich); so v6i phién trudc c6 89 ¢b phiéu ting gia; 48
¢b phiéu giam gia va 9 cb phiéu dimg gia. Khdi luong giao
dich trai phiéu phién hém nay giam nhe, dat 6,81 triéu don
vi v6i gia tri 589,02 ty ddong.(so voi phién trude giam
19,35% vé khdi luong va 23,91% vé gié tri).

CUNG-CAU CHUNG KHOAN TRONG NGAY:

Téng s6 1énh dit mua phién nay 1a 17.257 lénh véi tong
khéi lugng ddt mua 36.404.140 chimg khoan, so voi ngay
giao dich trudc ting 141,36%. Tong sb 1énh dit ban phién
nay 14 11.369 1énh véi téng khéi luong dit ban 24.780.470
don vi, so véi phién trudc giam - 33,39%. Chénh I1éch khéi
luong (mua - ban) 11.623.670 chimg khoan, hiéu s6 mua —
ban cua phién giao dich trude 1a -22.118.040 chung khoan

GIAO DICH NHA PAU TU NUOC NGOAI:
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Luong mua vao phién nay ciia NDTNN di giam han, con
lugng ban ra lai ting manh. Cu thé: KL mua chi dat 1,51
triéu don vi vai gia tri 76,10 ti VND ( giam 30,81% vé KL
va 31,45% vé& GT so voi phién hom qua); KL ban ra 1én
dén 2,14 tridu don vi v6i gia tri 88,02 ti VND (ting
151,28% vé KL va 89,77% vé GT so v6i phién hom qua).
Luong ban rong dat 0,74 tri¢u don vi va gia tri ban rong
dat 11,92 ti VND.

NDTNN phién hém nay ciing tiép tuc ban trai phiéu, voi
luvong ban rong dat 0,36 tri€u don vi, gia tri ban rong dat
33,02 ti VND.
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PHAN TICH KI THUAT:
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Sau 3 phién giam lién tiép, VNI da tang tro lai, c6 thém 7,19
diém (+1,64%) dong cira & mic 437,45 diém. KLGD ting
manh véi gﬁn 17 triéu don vi, thanh khoan cta thi truong
duoc nang 1én nhiéu véi GTGD hon 500 ti VND.

Phién hém nay, lugng dat mua da bit ngd ting manh (hon
36 triéu don vi) trong khi lugng dat ban giam nhiéu so véi
phién trudc (chi dat khoang 25 tri¢u don vi) da gitp cho
nhiéu ma tang gia tro lai, VNI ¢6 phién ddo chiéu thanh

cong.

BMC

La 1 cong ty thudc linh vuc khai thac khoang san ( quang
Titan), KOKD nhitng ndm vira qua tang truong deu dan,cdc
khodn dau tw tai chinh it, ké hoach nam nay nhiéu khd ning
ciing sé dege hoan thanh. Két qua kinh doanh QII/2008 va
6 thang dau nam ciia cong ty van dwege duy tri tot:doanh thu
dat 54,64 ti (+7,31%), loi nhudn dat 23,68 ti (+8,76% so
voi ciing ki nam trudc), EPS 6 thang dat 3,3 ngan dong/CP.
Trén do thi, dwong gid tiép tuc di lén va bam sdt dai trén
cia Bollinger Bands. BB c6 xu hudéng mé réng, hé tro cho
da tang gid hién nay. Puong RSI ting nhe va tién thém vao
viing qud mua. Puong SO c6 thém 1 phién & mikc 10, tiép
tuc cho tin hiéu tang.(Thong thuong, sau khi o mucc 100 thi
SO sé co xu hudng giam, bdo hiéu cho chu ki giam gia).
Puong MACD tiép tuc ting nhe, cho thdy xu hwéng ting
trong dai han.

KLGD cua BMC trong 2 phién vira qua da tang manh, co
thé do NPT thuc hién loi nhudn sau dot tang gid vira qua.
Kha ndng tiép tuc tang gia trong nhitng phién téi la van
con. Tuy nhién, dd c6 nhitng dau hiéu qud mua va canh

bao nén ban ra, NPT nén can nhac dé chot loi.

Trén do thi, dwong MACD vén giam va tién sat ngudng 0,
cho thiy xu hudng trong thoi gian téi van s& 1a xu hudng
giam.

Chi bao RSI ting nhe, cho thdy sirc mua cia thi truong da
tang 1én. Puong SO tiép tuc di xudng, cho tin hiéu giam.
Trén dai Bollinger Bands, VNI di quay dau di 1én va tién
sat t6i dudng MA14, c6 thé cit duong nay trong phién t6i,
khi d6 dau hiéu ting gia s& rd rang hon. Bollinger Bands
van 6n dinh, nén nhitng bién dong ciia VNI s& khong qua
16n. Nhiéu kha ning VNI sé tiép tuc da ting trong phién toi.
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Tin tlrc — Sw kién Binh luan

ST8: Giao dich c6 phiéu ciia cb dong ndi bd

Ong DS Qudc Liét nam giir 20.000 CP, ban 10.000 CP tir 07/08/2008 dén 15/08/2008

FMC: Két qua giao dich ¢ phiéu quy

Cong ty dang ky mua lai 300.000 CP tir 16/05/2008 dén 04/08/2008

PET: Mua c6 phiéu quy

Cong ty nam giit 495.610 CP, dang ky mua 504.390 CP trong vong 90 ngay ké tir ngay 12/08/2008

GIL: Giao dich c6 phiéu ciia c6 dong ndi bd

Ong Nguyén Gia Vinh — Phé CT HPQT kiém TGP nim giit 17.905 CP, ding ky mua 25.000 CP tir
08/08/2008 dén 01/09/2008

SMC: Giao dich ¢6 phiéu ciia nguoi c6 lién quan véi c6 dong ndi bd

Ba Phan Thi Triéu Tam - vo 6ng V& Hoang Vii — Pho Tong giam déc ding ky ban 16.940 CP tir 08/08/2008
dén 31/10/2008

FPT: Két qua giao dich ¢ phiéu ciia ¢6 dong ndi bd

Ong Hoang Minh Chéu — Phé CT HPQT nim giit 2.842.798 CP, ban 200.000 CP véo ngay 25/07/2008

DHG: Két qua giao dich cd phiéu quy

Cong ty nam giir 3.880 CP, mua 1.300 CP tir 18/07/2008 dén ngay 04/08/2008

$91: Nghi Quyét Hpi dong quan tri

HPQT théng qua bao cao SXKD quy 11/2008, theo d6 doanh thu quy II dat 7.254 triéu ddng (23% so voi ké
hoach), doanh thu 6 thang dat 23.382 triéu dong (21,6% so v6i ké hoach nim 2008) ddng thoi phé duyét ké
hoach SXKD quy III, theo d6 doanh thu dat 25.912 triéu déng, doanh thu 6 thang cudi nam dat 66.674 triéu
ddng.

PVE: Két qua giao dich ¢6 phiéu quy

Theo d6, s6 lugng ding ky mua lai 26.800 cb phiéu, sé lugng d& mua: 25.600 cb phiéu, s6 lwong ¢b phiéu quy
hién co: 48.800 cb phiéu. Thoi gian thuc hién: 25/6/2008 dén 25/7/2008.

$99: Giao dich ¢ phiéu ciia c6 dong 16n

CTCP Séng Pa 9 ding ky ban 150.000 cb phiéu, s lwong ¢b phiéu du kién nim giit sau giao dich: 784.700 ¢
phiéu (26,3% vbn diéu 18), thoi gian giao dich: tir 7/8/2008 dén 5/9/2008.

Quy dinh méi vé thué truwéc ba

Chinh phu vira ban hanh nghi dinh vé sira doi, bd sung mot sb diéu vé 1é phi trude ba. Theo nghi dinh mai nay,
ty 1€ thu 1€ phi trudc ba duge quy dinh lai nhu sau: dbi vi thué trude ba nha, dat 1a 0,5%; tau, thuyén 1a 1%.
Riéng tiu danh c4 xa bo 14 0,5%; 6 t6, xe may, sung sin, sing thé thao 1a 2%.

Pbi voi xe may ma chu tai san da ndp 18 phi trudc ba theo quy dinh trén, sau d6 chuyén giao cho t6 chuc, ca
nhén ¢ dia ban dugc ap dung ty 1¢ thu 1€ phi trudc ba théip hon thi ndp 1€ phi trude ba theo ty 1€ 1a 1%.

Trudng hop chu tai san trén da ké khai, ndp 1& phi trudc ba dbi voi xe may theo ty 1& thap hon 5%, sau d6
chuyén giao cho t6 chtrc, c4 nhan ¢ dia ban quy dinh (xe méay da ndp 1& phi trudc ba 1an dau 5%) thi ndp 1¢ phi

T T T —
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trude ba theo ty 1€ 1a 5%. Xe may np 1€ phi trude ba tur lan tha 2 tré di duoc ap dung ty 1€ 1a 1%, tru 2 truong

hop néu trén.

(Nguon: Vneconomy)

Gi4 diu

Chét phién giao dich hém qua, gia ddu NYMEX giam
2,24 USD/thing so vé6i gia chét phién lién trude, con
119,17 USD/thung. Pay la muc gid dong cira thap nhat
ctia thi truong dau New York ké tir ngay 2/5 tro lai day.
Lac 10h sang nay tai thi trudng Singapore, gia dau giam
thém 0,5 USD/thung,
USD/thung.

giao dich ¢ muac 118,67

Gia vang

Chét phién giao dich lic rang sing nay theo gio Viét
Nam tai thi truong New York, gid vang giao ngay giam
20,3 USD/oz (2,3%), con 875,1 USD/oz. Trudc do, gia
vang giao ky han thang 12 tai NYMEX doéng ctra giam
con 886,1 USD/oz, mét 21,8 USD/oz (2,4%). Vao luc
9h30 sang nay theo gid Viét Nam, gia vang giao ngay
trén thi truong chau A tang thém hon 6 USD/oz, diing &
muc 881 USD/oz. Gia vang ky han NYMEX tang 1én
muc 888 USD/oz.

Thi truwdng ching khoan My

Két thuc phién giao dich hém qua, ba chi s6 chimg
khoan My ddng loat ting gin 3%. Cu thé, chi s6 cong
nghiép Dow Jones ting 331,62 diém (2,94%), dong cira
& mic 11.615,77. Chi s6 Nasdaq ting 64,27 diém
(2,81%), chdt & muc 2.349,83. Cudi cing, chi s6 S&P
500 tang 35,87 diém (2,87%), dong ctra & murc 1.284,88.

Thi trwong chirng khoan Chiu Au

Tinh dén 17h00 ngay 6/8/2008 theo gid Viét Nam, cac
chi s6 chimg khoan chau Au déu dong loat ting diém.
Cu thé, CAC 40 cua Phap ting 27,43 diém (0,63%);
DAX cua Puc tiang 14,74 diém (0,23%); FTSE cua Anh
tang 14,7 diém (0,27%)

Thi trwong chirg khoin Chéau A

Tinh dén 17h00 ngay 6/8/2008 theo gi Viét Nam, cac
chi s6 chimg khoan chau A déu dong loat ting diém. Cu
thé, Shanghai ciia Trung Qudc ting 28,62 diém (1,06%);
Nikkei 225 ciia Nhat ting 340,23 diém (2,63%); KOSPI
ctia Han Qudc tang 43,17 diém (2,81%)

Gid dau giam do sw phuc héi ngoan muc cua USD
(ngay hom qua, USD da tang gia 0,8 % so voi
Euro). Bén canh do, déu thé con mat gid vi con
bdo Edouard da khong manh lén nhw duw bao trudc
do va khéng tan céng vao cdc co s¢ san xudt dau

Ion cua My trén vinh Mexico

Gid vang giam do chiu dp lyc tir gid dau thé tiép
tuc di xuong va dong USD phuc hoi manh.

Sang nay, gid vang SJC mua vao va ban ra lan
heot la 1.794.000 dong/chi va 1.800.000 dong/chi,
giam 35.000 dong/chi so véi sang hém qua. Ving
Bao Tin Minh Chdu twong ung la 1.795.000
dong/chi va 1.808.000 dong/chi, giam 35.000
dong/chi va 37.000 dong/chi. Gid vang PNJ la
1.810.000 dong/chi va 1.817.000 dong/chi, giam
23.000 dong/chi va 22.000 dong/chi.

Chitng khodn My tang diém do FED giit nguyén
1di sudt co ban, chi s6 khoi dich vu kha quan hon,
gid dau xuong dwdi 120 USD/thing, va do loi
nhugn kha quan cua Procter & Gamble, Cisco

Systems va News Corp.

Chitng khodn chiau Au ting diém sau khi BNP
thong bao loi nhugn kha quan hon dw doan cua
giGi dau tw; Xstrata Ple dé nghi mua lai Lonmin
Ple véi gia 9,8 ti USD va quyét dinh ciia FED giit

nguyén ldi suat.

Chitng khodn chdu A tang diém dan dau boi cac
héng sdan xudt xe hoi va cdc cong ty dién tir do gidi
dau tw ky vong rang gid dau giam sé lam giam lam

phat va kich thich tiéu dung.

_— B
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TAM PIEM — DU POAN

TAM DPIEM

BAT NGO PAO CHIEU

Sau hai phién dau tuan giam diém, phién hom nay thi truong
da quay dau ting diém dem lai nhiéu niém vui cho nha dau
tw. Cu thé: Vn — index tang 7,19 diém (1,67%) ding &
437,45 diém, gia tri giao dich dat hon 500 ty déng. Hastc —
index tang 1,18 diém (0,88%) dong cira & 134,71 diém, gia
tri giao dich dat 354,77 ty dong.

C6 thé néi phién dao chidu nay cua cac chi sd 1a mot bat
ngd dbi v6i khong it nha dau tu, ngay tir dau phién bén ban
van chiém uu thé véi lugng du ban gia san rat 16n, tuy
nhién véi lugng cdu ngay cang duoc cung cd va gia ting
vé cudi phién di gop phan tao vao su “bat day” tré lai cua
thi trrong. Hau hét cac ma bluechip va cac c¢d phiéu co két
qua hoat dong kinh doanh tt trong quy 2 déu ting tran
trong phién nay.

Panh gi4 vé phién ting diém hém nay, nhidu chuyén gia
cho rang déy la hé qua tit yéu sau nhiing tin hiéu lac quan
cta nén kinh té thé gisi va trong nudc thoi gian gan day,
cong vai viéc nhiéu ma ching khoan da co gia rat “hap
din” va niém tin cta nha du tu vao su phuc hdi cta thi
truong da tao nén mot lugng cau kha 16n trong phién nay.

Ngoai ra, nhiéu nguoi ciing cho rang hién tugng ting hom
nay chu yéu do “hanh dong” do cac nha dau tu ludt song,
va nhan dinh dot tang gia nay ciing s€ khong kéo dai nhu 2
dot ting diém gan ddy. Thuc té thj truong s& dién bién thé
nao? Co 1€ chi c6 thoi gian mdi co cau tra 10i.

DU POAN PHIEN GIAO DICH KE TIEP

Phién dao chiéu dién ra kha nhanh va bét ngo trong phién
giao dich sang nay 14 tin hiéu khoi sic cho mot dot “song
méi”. Ngudng 427 diém 1a ngudng hd trg kha tot va VNI
da bat trd lai khi vé gan toi ngudng hd tro ki thuat nay két
thiic cho mot dot diéu chinh vira qua. Lugng cdu manh da
nhanh chong quét sach lugng du ban 16n tai nhitng ma CP
Blue-Chips ting tran dong loat ddy VNI tiang diém manh.
Luong cau manh mé rai déu toi nhiéu CP chir khong chi
tap trung vao mot sé ma ¢ phiéu nhu nhitng phién giao
dich truéc d6. Nhitng mi cb phiéu c6 két qua kinh doanh
khong may kha quan trong quy II vira qua nhu SAM, REE
déu dwoc mua vao véi khdi lugng 1an luot dat 832 nghin

va 439 nghin CP. Dién bién dao chiéu trong phién giao
dich ngay hém nay duong nhu khong dugc hd trg boi
nhitng thong tin tot cu thé nao ma hoan toan 14 nhimng yéu
t6 tam ly khi gia CP vé mirc hop 1y sau thoi gian giam
diém vira qua. Bén canh do, gia dau tho lién tuc c6 dién
bién giam manh va dang giao dich tai mirc 118 USD/thung
cung su hy vong vé mot dot diéu chinh giam gia xing
trong nudc dang dwoc nhiéu nguoi nghi dén, nham tao cu
hich cho thi trudng chimg khoan phuc hdi. Theo dy doan
cuia chung t6i, phién giao dich tiép theo VNI tiép tuc ting
diém voai tinh thanh khoan van duy tri & mic cao.

T e e *
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KHUYEN NGHI - GOC TRAO POI

KHUYEN NGHI

Thi truong da ting tré lai sau khi vé& gin ngudng hd trg
427 diém voi sy ting gia manh mé & hau hét cac CP Blue-
Chip. Co héi lya chon cb phiéu tét di dwoc nhiéu NDT
xem xé€t va giai ngan trong phién giao dich ngay hom nay.
Bai vay, ching t6i xin khuyén nghi:

- Déi véi NPT dai han: Xem xét giai ngan dan danh myc
dau tr ciia minh vao nhitng ma cd phiéu c6 két qua kinh
doanh kha quan, it bi anh hudng badi nhiing tac dong chung
ctia nén kinh t&, ¢6 tinh thanh khoan kha. Tuy nhién, ding
hoat dong giai ngan néu VNI giam dudi mbe 400 diém.

- Déi véi NPT ngin hgn: Xem xét giai ngan vao nhing
mé ¢ phiéu c6 két qua kinh doanh quy II tét, tinh thanh
khoan cao. Pong thoi tan dung co hoi cit 16 ngay nhing
mé chimg khoan ¢ két qua khong may kha quan thanh
khoan kém nhdm co céu lai danh muc du tu. Nén tranh
céc ¢d phiéu dang dugc ban nhiéu boi cac nha du tu ngoai
hodc cac cb phiéu co giao dich qué thip, hodc nhitng CP
da tang trén 40% trong thoi gian vura qua. Bén canh do
chét 131 hodc cit 16 néu mot sé ma dinh hudng thi truong
tiép tuc c6 xu hudng ban ra manh.

GOC TRAO DOI

CHIEN LUQC PAU T BENJAMIN GRAHAM

Gidi thiéu: La mot NDT thanh cong, Benjamin Graham
dugc xem nhu “6ng thdy ciia Wall Street” va ciing la
nguoi di dau trong chién luge dau tu theo gid tri. Ba tiéu
chuén chinh khi 6ng xem xét va chon lya ¢b phiéu gdm:

1. Chi tiéu LN

2. Chi tiéu doanh thu (Lwong hang ban).

3. Chi tieu LN/doanh thu

Cu thé nji dung va y nghia ciia cdc chi tiéu:
1. Chi tiéu LN

Thu nhap dong hay LN sau thué c6 thé dugce xem xét bang
tong LN hay xét trén mot don vi CP (EPS). Mot Cty ¢6 su
gia ting vé& téc d6 tang truong thu nhap khi tc do ting
truong thu nhap ciia quy sau cao hon quy trude. Mot CP t6t
¢6 toc do gia tang vé tang truong thu nhap cao hon so véi 3
hay 4 quy trudc lién ké. Tang truong cia chi s6 thu nhap it
nhét 1 25% so v6i cung quy ciia ndm trude. EPS hang nam
cta CP tdt it nhat phai ting truong 25% so v6i 3 nam trude
do.

Theo céach nghi thong thudng thi nén chon mua nhitng CP
¢6 P/E thip (P/E: Chi s gia chia cho thu nhap cua mdi
CP), va cho rang nhitng CP c6 chi s6 nay cao la dat va
khong nén mua. Thyc té cho thiy, nhimg CP tot nhét
thuong co chi s6 nay cao. Nén chon CP cua nhitng cong ty
thua 16 truéc khi cong ty d6 tro lai trang thai c6 1ai khi cac
NDT khéc phat hién ra n6. Mot s6 tiéu chi chon lwa CP
cin cir vao chi tiéu LN bao gdm: Dya vao thyc hién thu

nhdp quan trong hon thu nhap du kién; Iua chon nhiing
cong ty c¢6 toc do tang trudng thu nhap it nhit 25% & quy
gan nhat; lwa chon cong ty c6 sy gia ting vé téc do ting
truong thu nhap & 3 hay 4 quy gan nhét; lya chon cong ty
c6 thu nhép hang nam ting trudng it nhat 25% so véi mdi
nam cda 3 nadm trude.

EPS c¢6 thé dugc xem xét bang tong LN hay xét trén mot
don vi CP. Mot cong ty c6 sy gia ting vé toc do ting
truong thu nhap khi tbe do ting truong EPS cua quy sau
cao hon quy trude. Mot CP tdt 1a CP ¢6 toc do ting trudng
EPS cao hon so v&i 3 hay 4 quy trugce lién ké. Tang truéng
ctia chi sé thu nhédp it nhat 1a 25% so vdi cung quy cua
nam trudc. EPS hang nam cia CP t6t it nhét phai ting
trudng 25% so v6i 3 nam trude do. Theo cach nghi thong
thuong thi nén chon mua nhimg CP c¢6 P/E thip, va cho
rang nhimg CP c6 chi sb nay cao la dit va khong nén mua.
Thuec té cho thdy, nhitng CP tt nhat thuong c6 chi s nay
cao. Nén chon CP cua nhimg cong ty thua 16 trudc khi
cong ty d6 trd lai trang thai co 1ai khi cac NPT khac phat
hién ra no.

Mot s tiéu chi chon lua CP cin ¢t vao chi tiéu LN bao
gém: Dua vao thyc hién thu nhap quan trong hon thu nhap
du kién; Iya chon nhitng cong ty co tde do tang trudng thu
nhap it nhit 25% & quy gan nhét; lua chon cong ty co su
gia ting vé téc d6 tang truong thu nhap & 3 hay 4 quy gan
nhét; lya chon cong ty ¢6 thu nhdp hang nim ting truéng
it nhat 25% so véi mdi nam cta 3 nam trudc.
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2. Chi tiéu doanh thu (Lwong hang bdn)

Luong hang ban 1 chi tiéu quan trong nhét dé do ludng
mdt cong ty c6 sirc manh hay khong va 1a nhan t6 chinh
clia tang truong. Khi chon lya CP tot hiy tim cong ty c6
téc d6 ban hang manh dé lam tién d& cho ting truéng thu
nhap. Mot sé biéu hién c6 thé xem xét khi mot Cty gia
tang lwong hang ban nhu nhiéu khach hang hon, khach
hang ting lwong mua, Cong ty gidi thiéu san phdm moi
hodc tham nhap vao thi trudng mai, cong ty cai thién san
pham cii. Tiéu chi dé xac dinh Cty c6 ting trudng ban
hang t6t néu 3 quy gan nhit co sy ting lugng hang ban 1én
hon hodc bang 25% so vdi quy gin nhét trudc d6. Can
xem x¢ét k¥ chi tiéu doanh thu vi d6i khi luong hang ban
van an chira nhitg vin dé. Cong ty c6 thé qua phu thudc
vao mot s6 khach hang, phu thudc qué nhidu vao mot sd
mat hang hay qua phu thudc vao thi trudng xuat khau. Voi
nhitng nha ban 1, néu m& thém mot cira hang méi ciing
lam tang thém lugng hang ban ngay ca khi lugng hang ban
& nhitng ctra hang cii dang x4u di. Ciing can luu ¥ dén viéc
cong ty thém vao luong hang ban dugce ma thuc té n6 chwa
xay ra, hay cac don dat hang ma khong dwoc chuyén di
hay chua thu dugc tién ban da dugc hach toan lam gia ting
lugng hang ban.

3. Chi tiéu LN/doanh thu

LN rong danh gia ty 1& chuyén doanh thu thanh thu nhép.
Trén quan diém cta nha du tu, nén tim nhitng cong ty c6
su ting vé ty 18 LN dong/doanh thu. Con s nay cang 1én
thi cong ty co su tot 1én vé quan 1y va co sy tbt 1én trong
cac hoat dong. LN rong co thé 1a dau mbi chi yéu tim CP
dé mua va nén so sanh chi sd nay giita cac cong ty co
nganh nghé tuong dong. Tiéu chi dé xac dinh cho chi tiéu
nay 1a LN trudc thué it nhat dat 18% doanh thu. Yéu cau
LN sau thué ludn dat 10% tré lén.

Tuy nhién, cling can phai xét ca nhiing chi tiéu co ban
khac nhu ting truéng thu nhap. Mirc ting vé LN rong sé it
di néu doanh thu giam, ngoai trir c6 su thay doi vé chién
lwoc cua cong ty khi cit giam nhitng ddy chuyén san xuét
khong hiéu qua. Néu LN c6 xu huéng giam, d6 c6 thé 1a
tin hiéu cho thdy cong ty dang danh mét loi thé canh tranh.
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THONG KE GIAO DICH TP. HCM

_ 06/08/08 so véi 05/08/08 s0 v6i TB 5 phién truéc

KLGD(‘000CK) 16.667 10.521 58% 14.131 18%
GTGD(Ti VND) 500 409 22% 499 0%
NN Mua(‘000CK) 1.553 2.244 -31% 2.400 -35%
NN Ban(‘000CK) 2.300 915 151% 930 147%
GT NN Mua(Ti VND) 76 111 31% 125 -39%
GT NN Ban(Ti VND) 88 46 90% 36 147%
KL D3t Mua(‘000CK) 36.404 15.083 141% 27.056 35%
KL Chao Ban(‘000CK) 24.780 37.201 -33% 31.829 -22%
Du Mua(*000CK) 415 134 209% 351 18%
Du Ban('000CK) 227 711 -68% 489 -54%
TOP TANG TOP GIAM
__ | MCK [ Gia | - | %+- |

51,5 29,1 0,9 -3,0

IMP 103,0 3,0 3,0 NKD 49,0 -1,5 3,0

TCT 103,0 3,0 3,0 KMR 26,2 -0,8 -3,0

VNM 103,0 3,0 3,0 DQC 43,1 -1,3 2,9

ABT 34,5 1,0 3,0 SSI 36,5 -1,1 2,9

PPC 27,6 0,8 3,0 FPC 19,9 -0,6 2,9

RIC 17,2 0,5 3,0 SAV 13,4 -0,4 2,9

REE 34,6 1,0 3,0 VNS 40,3 -12 2,9

BMI 17,3 0,5 3,0 CNT 30,3 -0,9 2,9

HSI 243 0,7 3,0 HAP 23,9 -0,7 2,9

TOP KL NN MUA TOP KL NN BAN

255.310 464.240 54 2% 294.300 34 5%
HPG 491.150 131.900 27,2% VNM 19.980 200.740 86,3%
SSI 73.840 100.000 62,0% TDH 136.630 119.370 96,2%
PPC 5.150 86.770 35,0% VIP 1.200 115.760 59,0%
HAP 3.150 80.440 30,6% SSI - 100.000 62,0%
SAM 13.850 74.000 8,7% VFMVF1 - 88.670 19,0%
PVD 132.840 72.200 34,6% BHS 5.280 87.900 96,8%
LSS - 55.000 63,2% TTP - 82.360 23,3%
DHG 900 53.190 67,6% HAP - 78.410 29,9%
LAF 350 47.700 27,1% GMD 8.540 75.600 40,2%
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e byt PHU LUC
TOP KLGD NHIEU NHAT TOP DU MUA - DU BAN
m
250.390 3.859.220 23 2% 32.849 52.280
PET 282.170 919.370 5,5% TTP 29.243 TCM 21.131
DPM 925.800 856.490 5,1% STB 24.670  DQC 18.170
SAM 49210 852.650 5,1% CYC 23.113 SGT 9.885
HPG 1.182.150 485.350 2,9% MCV 20.031 VKP 9.276
VTO 4.330 467.210 2,8% HPG 19.723 CNT 8.450
VFMVF1 5.060 467.010 2,8% DDM 18.746  KMR 8.059
REE 70.430 439.440 2,6% PRUBF1 17.806 VNS 8.051
TTP 779.730 353.320 2,1% VFMVF4 14244 DXV 7.907
FPT 216.280 280.690 1,7% FPT 14.237 BBC 7.282
TOP QUY MO LECH
ESNFA RS

Iénh mua 1énh ban

7.272 7.382

VFMVFl 5.000 BHS 6.304

VHC 4.332 TDH 5.909

DPM 4217 PVD 4.445

CYC 4.094 RIC 4.410

HBC 3.950 MPC 4.113

FBT 3.893 DCT 4.098

TTP 3.847 PRUBF1 3.949

MCV 3.676 TCM 3.896

SMC 3.163 HPG 3.783

THONG KE GIAO DICH HA NOI

So véi 05/08/08 So v6i 5 phién truéc
06/08/08 z -
_ Gia tri | % thay doi Gia tri %o thay doi

KLGD(000CK) 11.302 4.158 172% 6.068 86%
GTGD(Ti VND) 357 143 150% 212 68%
NN Mua(000CK) 44 402 -89% 447 -90%
NN Ban(000CK) 463,7 31,0 1396% 1183 292%
GT NN Mua(Ti VND) 1,8 17,7 -90% 17,9 -90%
GT NN Ban(Ti VND) 11,3 0,7 1462% 4,5 154%
KL bat Mua(000CK) 16.215 4.981 226% 9.622 69%
KL Chao Ban(000CK) 14.019 12.662 11% 11.939 17%
Du Mua(000CK) 1.683 824 104% 2.867 -41%
Du Ban(000CK) 1.901 6.709 -72% 5.490 -65%
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TOP TANG TOP GIAM
__ | _MCK [ Dumua | MCK | Dubin |
36,5 BC 1248 5,2 -4,0
VNR 26,1 1,0 4,0 BVS 28,8 -1,2 -4,0
DTC 84,4 3,2 3,9 TJC 21,9 -0,9 -4,0
VSP 114,1 43 3.9 SNG 243 1,0 4,0
YBC 21,6 0,8 3,9 EBS 17,0 -0,7 -4,0
NBC 37,9 1,4 3.8 PVE 19,5 -0,8 3,9
TV4 22,6 0,8 3,7 MMC 66,2 2,7 -3,9
ONE 17,0 0,6 3,7 S96 14,9 -0,6 3,9
HJS 11,4 0,4 3,6 PAN 32,4 -1,3 -3,9
MCO 11,4 0,4 3,6 SRA 10,0 -0,4 -39
TOP KL NN MUA TOP KL NN BAN
NTP 215.600 20.000 13.2% PVI 0 121.400 27,4%
BVS 400 4.700 12,8% SDT 0 99.900 27,9%
VTS 100 4.400 11,1% PVS 0 62.900 4,0%
HNM - 3.000 1,6% TXM 0 30.500 30,6%
HPC - 2.300 0,7% HPC 0 30.100 9,1%
PVS 167.000 2.000 0,1% BTS 2.600 27.400 69,9%
HLY - 1.500 12,7% POT 0 20.000 26,5%
VTL 2 1.500 93,8% BVS 0 15.300 41,7%
KBC - 1.100 44,0% SVC 0 14.000 13,6%
CMC - 1.000 3,7% VC5 0 8.700 10,1%
TOP KLGD NHIEU NHAT TOP GIA TRI GIAO DICH LON NHAT (triéu VND)
PVS 202.900 1.578.400 14,0% 8.972 77.488 21,7%
ACB 157.400 1.339.800 11,9% PVS 8.988 68.908 19,3%
KLS 47.800 785.300 6,9% SCJ 9.319 20.659 5,8%
PVI 5.700 442.300 3,9% SDA 4.967 15.029 4.2%
SDT 19.100 357.900 3.2% S99 3.135 13.995 3,9%
SDA 112.300 344.800 3,1% PVI 144 11.394 3,2%
HPC 3.500 331.900 2,9% NVC 4.657 10.631 3,0%
NVC 138.200 311.400 2,8% KLS 521 8.698 2,4%
SCJ 113.400 255.700 2,3% VCS 2.952 8.199 2,3%
DBC 47.100 254.600 2,3% NTP 40.271 7.151 2,0%
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TOP GIA TRI RONG NDTNN (triéu VND) TOP QUY MO LECH

mua rong ban rong Iénh mua Iénh ban
NTP 952 PVI -3.152 MIC 8.860 BVS 3.428
KBC 137 PVS -2.699 VNR 3.893 XMC 3.060
VSP 114 SDT -1.924 VCS 2.856 CSG 2.839
VTS 95 HPC -456 NVC 2.484 BTS 2.800
HLY 84 RCL -358 SvC 2.430 BLF 2.769
HNM 44 BTS -315 NBC 2414 NVC 2733
VTL 28 BVS -305 SDY 2.353 KLS 2.676
CMC 15 S99 -300 ONE 2.260 PVS 2.624
PSC 9 TXM 293 VSP 2208 ACB 2.562
PAN 6 svc -259 vC3 2.107 TST 2.474
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onp Ty Cholg Khedn PHU LUC
BANG GIA OTC
| Ngdy | Témcémgty | MaGD || GidTC | Thaydéi | Ghicha |
06/08/08 NH Dai A DAB 0.4
06/08/08 ~ NH An Binh ABB 8.2 0.4
06/08/08  NH Sai gon - HN SHB 8.3 0
06/08/08  NH Quén Doi MB 18.4 2.5
06/08/08 ~ NH Nha Ha Noi HBB 12.9 0.4
06/08/08  NH Xuat nhap khiu EIB 23 1.5 [ Ngin
06/08/08  NH Hang hai MSB 11 I
g
06/08/08  NH Phuong Nam PNB 13.8 0.4
06/08/08  NH Ngoai qubc doanh VPB 11.8 0.6
06/08/08  NH Dau khi toan cau GB 9 0
06/08/08  NH Ngoai Thuong VCB 39.9 1.5
06/08/08  NH Qudc Té VIB 14.9 0.4
06/08/08  NH K§ Thuong TCB 23.5 0.8
06/08/08  Tong cong ty Bao Viét BAOVIET 23.6 2.4
06/08/08  Tap doan tai chinh DK PVFC 14.6 O8N Tai chinh, Béo
06/08/08  Trai phiéu SSI TSSI 242 0.4 hiém, Cty
06/08/08  Chimg khoan Viét Nam VNS 11.3 S| ching khoan
06/08/08  Chimg khoan Dai Viét DVS 8.4 0.4
06/08/08  Tap doan Hoang Anh GL HAGL 75.5 0.4
06/08/08  Qudbc Cudng Gia Lai QCGL 213 0.4
06/08/08  Tong cong ty xdy dung VN VINACONEX 20.5 1.5 Nganh xay
06/08/08  CTCP xi mang ha tién 2 XMHT2 12.4 0 dung, Bit
06/08/08  Tong cong ty xdy dung Licogil6 LICOGI16 35 0 dong sin
06/08/08  Cong ty Dia ¢ Sai gon SACOMREAL 16 0
06/08/08  Cong ty xay dung Sao Mai AG SMCC 32 0
06/08/08  Cong ty Van tai Bién 3 VINASHIP 41 W Noanh van tai
06/08/08  Van tai bién Bic NOSCO 42.5 O
06/08/08  Cong ty Container Sai Gon VICONSHIPS 20 0
06/08/08  Cong ty Van tai bién VN VOSCO 18 1.5
06/08/08  Cong ty vién thong tin hoc buu dién CTIN 100 0  Cacnganh
06/08/08  Cong ty CP XNK Ha Anh HAC 22 0 khac
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KHUYEN CAO

Bén bao cao nay dugc thuc hién doc lap, khach quan béi Cong ty C6 phan Ching khoan Eurocapital da trén nhiing
ngudn thong tin tin cay. Tuy nhién, chung t6i khong dam bao rang moi thong tin va dit lidu dugc sir dung trong béao
c4o nay di hoan toan day du va chinh xac. Nhimg ¥ kién trong ban bao c4o nay chi mang tinh tham khao, chung toi
khong chiu bat ky mét trach nhiém nao ddi voi nhiing Kkét qua tir viéc st dung toan b hodc mot phﬁn ndi dung cua

ban bao co dé kinh doanh.

Bén bao cao nay duoc gitr ban quyén va 1a tai san ciia Cong ty CO phan Ching khoan Eurocapital, khong duge dung
dé ban. Xin vui 1ong ghi rd ngudn khi trich dan cac thong tin trong ban bio c4o nay.
Bdn bdo cdo nay dwoc luu hanh ngi bo.
Moi thac mac va y kién déng gép xin lién hé:
Cong ty C6 phan Chirng khoan Eurocapital
Dia chi: Tang 2, toa nha Thanh Céng, 25 Lang Ha, Ha Noi
Dién thoai: +844.514.4444
Email: contact@eurocapital.vn
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