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DIEN BIEN GIAO DICH TRONG NGAY
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CO PHIEU & CCQ

VN-Index: Chi s6 VN-Index hom nay di ting tro
lai véi mirc ting 19,78 diém (+4,51%) so véi
phién hém qua, déng cira & mic 439,06 diém.
Tong KLGD toan thi trudng ciing ting manh voéi
25,52 triéu don vi, tong gia tri giao dich dat t6i
850,68 ty dong. Trong do, giao dich khop 1énh dat
23,41 triéu don vi v6i gia tri 801,18 ty dong (so véi
phién trude ting 117,58% vé KLGD va 109,44%
veé GTGD). Giao dich thod thuin phién nay lai
giam nhe véi 2,11 tri€u don vi cung gia tri 49,5 ty
dong (so v6i phién trude giam 1.88% vé khdi
luong va 33,85% vé gia tri). Trong tong s6 164 mi
CK niém yét, phién hom nay da c6 t6i 163 ma tang
giavachicd 1 ma dung gia.

HASTC-Index: Chi s6 HASTC-Index hom nay
cling ting manh véi muc ting 9,66 diém (7,10%)
so v&1 phién hom qua, dong ctra & muc 145,74
diém. Téong KLGD toan thi truong ting manh va
dat t6i 11,64 triéu don vi véi tong GTGD 325,20
ty dong. Trong d6: khdi lwong giao dich khép
1énh la 11,55 triéu don vi voi gia tri 321,98 ty
dong (so voi phién trude ting 249,07% vé khoi
luong va 260,58% vé gia tri); so v6i phién trudc
chi c6 17 CK giam gia, 127 CK tang gia va 6 CK
dung gia. Giao dich trai phiéu phién nay giam
manh, khéi lugng giao dich chi dat 1,6 tri¢u don
vi, gia tri giao dich dat 130,10 ti VND (so voi

phién trudc giam 68,19% vé khdi luong va
72,26% vé gia tri)
GIAO DICH NHA PAU TU NUOC NGOAI:
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Luong mua vao cia NDTNN phién hom nay
giam manh trong khi lugng ban ra tdng manh.
Cu thé: lugng mua vao chi dat 3,20 tri¢u don vi
v6i gia tri 182,46 ti VND (giam 42,36% vé KL
va 27,53% vé GT so véi phién trudc), lugng ban
ra dat to1 5,38 triéu don vi voi gid tri lén toi
261,46 ti VND (ting 35,79% vé KL va 45,02%
vé GT so voi phién hom qua). Luong ban rong
dat 2,18 tri€u don vi va gia tri ban rong dat 78,99
ti VND.
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Ciing trong phién hom nay, giao dich trai phiéu

cua NDTNN chi dién ra ndi khoi vai khoi lugng

PHAN TICH KI THUAT:
VN-Index

giao dich dat 1,6 tri¢u don vi, gia tri giao dich
dat 130,10 ti VND.
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VNI phién hom nay da tang trd lai voi muc tang
19,78 diém (+4,51%) so véi phién hom qua, dong
clra & murc 439,06 diém. Thanh khoan ciing duoc
cai thién nhiéu khi KLGD toan thi truong ting
manh va dat hon 25 tri€u don vi voi gia tri 850 ty
dong. Luong mua di ting 1én nhiéu va lugng ban
da chitng han lai, thi truong chuyén sang trang thai
du mua va toan bo 164 mé déu ting hoic giir gia.

Trén d6 thi, MACD phién nay tiép tuc giam nhe
va cach xa ngudng 0 hon, tiép tuc cho canh bso
ban ra. Chi bao RSI phién nay da ting tr¢ lai,
cho théy stre cau di duoc cai thién nhiéu. SO sau
khi cham ngudng 0, phién nay da tang tro lai va
da cat duong chi bao tir dudi 1én, chu ki giam
ctia VNI di két thic va tin hiéu tang da dugc dua
ra. Trén dai Bollinger Bands, VNI da tach khdi

dai duoi va dang hudng vao trong 1 cach nhanh
chong. Tuy nhién MA14 ciing nhu BB van dang
hudng xudng phia dudi nhiéu hon, kha ning giam
ctia VNI van kha 16n.

Tam 1i nha dau tu da 6n dinh hon, khi thi truong
Mi da tang tr¢ lai, cling nhu gia vang da chiing
han lai. Ngoai ra, voi viéc VNI da gidm sat
ngudng 400, gid nhiéu CK d trd nén ré hon, nha
dau tu c6 xu hudng mua vao ciing 1a diéu dé hiéu.
Néu nhiing dién bién tir thi trudng M1 trong phién
cudi tuan tiép tuc kha quan, ciing nhu CPI thang 9
cong bd trong dau tudn toi kha quan, s& 13 nhiing

thong tin hd tro manh cho da ting cua VNI!
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Nhém
thong tin

HOSE

Tin tirc — Sw kién Binh luan

ST8: Thay ddi nhan sy Ban Giam doc

Theo d6 Ong Pao Viét Linh - Truong phong Marketing duoc bd nhiém vao vi tri Pho GD
Kinh doanh thay cho ong Nguyén Vin Hao (nguyén 1a Phé Giam dbc phu trach kinh
doanh). Thoi gian nhan chuce tir ngay 15/09/2008.

ST8: Két qua giao dich c6 phiéu ciia co dong ndi bd
Theo d6 6ng DS Qudc Lam hién 1a Giam déc CTCP Siéu Thanh (md CK: ST8) dang ky
mua thém 20.000 CP. Ngay thuc hi¢n giao dich: tir ngay 23/09/2008 — 23/10/2008.

VIS: Giao dich c6 phiéu ciia to chirc ¢6 lién quan dén c6 dong ndi bd

Theo d6 6ng Nguyén Pirc Dan Uy vién Hoi dong Quan tri dang ky ban 500.000 CP cho
Cong ty co phan DTPT d6 thi va KCN Séng Da (SUDICO) véi muc dich dau tu vao cac du
an cua cong ty. Thoi gian thuc hién giao dich: tir ngay 22/09/2008 dén ngay 22/12/2008

SAM: Két qua giao dich c¢d phiéu ciia c6 dong I6n

Theo d6 NPT Wareham Group limited c6 déng 16n cta Cong ty CP Cép va Vit liéu Vién
thong ding ky ban 711.380. Thoi gian thuc hién giao dich: Tur ngay 03/09/2008 dén
17/09/2008.

SJ1: Két qua giao dich va ding ky mua tiép c6 phiéu ciia ngudi cé lién quan dén
c6 dong ndi bd

Theo d6 ba Hoang Thi Ngoc Han dang ky mua 15.000 CP va dang ky mua thém 20.000 cua
Ba Hoang Thi Minh Hoa ké toan trudng cua cong ty. Thoi gian du kién thyuc hién giao dich:
tir 23/09/2008 dén 23/12/2008

SFN: Ngay ding ky tra c6 tiee dot 1/2008

SGDCK Tp.HCM thong bao vé ngay diang ky cudi cung dé tra cb tirc dot 1/2008 bang tién
mit v6i ty 18 thyuc hién: 6 %/ ménh gia (600 déng / 1 ¢d phiéu ). Ngay giao dich khong
hudng quyén: 30/09/2008. Ngay ding ky cudi cing: 02/10/2008. Thoi gian thuc hién:
16/10/2008

PVI: Thong bao chip thuin nguyén tic niém yét bo sung co phiéu
Ngay 19/9/2008, TTGDCK Ha N¢i da chip thuan nguyén tic cho Téng CTCP Béao hiém
Dau khi Viét Nam dugc niém yét bo sung cd phiéu véi S6 lugng chirng khoan niém yét bo
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TAM DPIEM

phiéu phat hanh cho c¢6 déng hién hitu 1a 7.600.000 c6 phiéu. S6 c6 phiéu phat hanh cho
ngudi lao dongla 950.000 cb phiéu.

SD3: Chép thuin niém yét bo sung co phiéu

TTGDCK Ha Nbi di chap thuan cho CTCP Séng Da 3 duoc niém yét bo sung cd phiéu véi
sd luong ching khoan niém yét bd sung: 5.999.678 co phiéu véi gia tri 59.996.780.000
ddng.

Luwu ky c6 phiéu CTCP Song Pa Thing Long (MCK: STL)

Trung tim GDCK Ha N¢i nhan duoc thong bao sé 1184/TB-TTLK ngay 12/9/2008 cua
Trung tdm Luu ky chimg khoan thong bao vé viéc cip gidy chimg nhan ding ky ching
khoan s 39/2008/GCNCP-TTLK ngay 12/9/2008 cho CTCP Séng Pa — Thing Long. Vén
diéu 1&: 100.000.000.000 déng. Ma chung khoan: STL. Sé luong chimg khoan ding ky:
10.000.000 cb phiéu. Thoi gian dang ky luu ky c¢d phiéu STL cua Cong ty C6 phin Song Da
— Thang Long tir ngay 15/9/2008.

Khéi dong du an quan ly dat dai tri gia 100 triéu USD

Dy 4n hoan thién va hién dai hoa hé thong quan 1y dat dai (VLap) voi ngudn von vay ODA
ctia Ngan hang Thé gidi 1én téi 100 triéu USD da duoc B6 TN-MT chinh thirc khéi dong.
VLap 1a du 4n dau tién cua Viét Nam trong linh vic quan 1y dét dai.

Du an dugc trién khai trong vong 5 ndm chia lam ba giai doan. Giai doan thtr nhét, véi muc

TIN tiéu hién dai hoa hé thong dang ky dit dai. Giai doan 2 s& ting cudng dich vu dang ky dat

TRO,N G Dy 4n s& khoi dong trude tai 9 tinh, thanh phd, gom ba tinh déng bang song Ciru Long
NUOC (Tién Giang, Bén Tre, Vinh Long), ba tinh duyén hai mién Trung (Binh Dinh, Khanh Hoa,
Quang Ngii) va ba tinh dong bang song Hong (Ha No6i, Hung Yén, Thai Binh).
(Nguén: Dantri)

dai. Giai doan 3, hd tro quan 1y va theo dai danh gia chét lugng cac két qua cia dy an.

Gi4 diu Sir tang lén ciia gia ddu trong phién nay khong
Gia dau tho thé gi6i phién hém qua ting
nhe. Chét phién tai sin NYMEX, gia dau
thd ngot nhe giao thang 10 tang 0,72
USD/thung, 1én muc 97,88 USD/thung.
Gia dau tho Brent giao thang 11 tai thi
truong London tiang 0,35 USD/thung,

con manh nhw phién giao dich hom qua, va theo
nhdn dinh cia gidi phéan tich thi rit cé thé voi
sw 6n dinh tré lai cia hé théng tai chinh My voi
nhitng né luc dang ghi nhdn ciia chinh phi
nude ndy thi rat cé thé gia dau sé gidm tro lai

trong nhitng phién giao dich sdp tGi.
THONG ?J(’)Sn]f/ ;ﬁa phién hom qua & muc 95,19
thung.
TIN

KINH TE Gia vang Sau khi gid vang tang manh dgt bién vdo phién
THE Gl ()" Chét phién giao dich lic rang sang nay hom qua (hon 100 USD/thung), thi phién ndy
theo gi®d Viét Nam, gid vang giao ngay tai ' dd giam manh tro lai. Nguyén nhan chu yéu

S ———————————=
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thi truong New York mat 10,9 USD/oz
(1,3%), dong ctra & muc 853 USD/oz.
Vao luc 11h trua nay, gid vang giao ngay
trén thi truong chau A tiép tuc giam thém
hon 11 USD/oz, con trén 842 USD/oz.
Gia vang ky han ciing sut giam manh dé
vé sat ngudng gia vang giao ngay, voi
muc giam 49,1 USD/oz, con 8479
USD/oz.

Thi trwong chirng khoan My

Trong phién giao dich hom qua ching
khoan M¥ da tang manh tr¢ lai. Cu thé:
chi sb cong nghiép Dow Jones ting
410,03 diém, twong duong 3,86%, déng
cta & muc 11.019,69. Chi s6 Nasdaq
phién nay tién thém 100,25 diém, tuong
tmg 4,78%, chot & muc 2.199,1. Cudi
cung, chi s6 S&P 500 1én 50,12 diém,
tuong duong 4,33%, dong ctra & muc
1.206,51.

Thi truong chirng khoan Chau Au
Tinh toi thoi diém 16h ngay 19 — 09 —
2008 tai thi truong Chau Au, tit ca cac
chi s6 chinh van tiép tuc ting diém. Cu
thé: chi s6 FTSE 100 cua Anh ting 348,3
diém (7,16%), chi s6 DAX cta Puc ting
259,1 diém (4,42%), chi s6 CAC 40 cua
Phép ting 249,34 diém (6,23%).

Thi truong chirng khoan Chau A
Tinh t6i thoi diém 16h22 ngay 19 — 09 —
2008 tai thi truong Chau A, hau hét cac

chi s0 chung khodn déu tang diém. Cuy

TAM DIEM

duge cho la gidi dau tw dd day manh ban ra khi

gid vang tang manh nham chot 1oi.

Nhitng théng tin tot dwge cho la dong liee chinh
day cdc chi sé chitng khodn My tang diém trong
phién nay. Trude boi canh cdc c¢é phiéu khoi ti
chinh giam manh, trong dé c6 viéc gidi ddau co
loi diing tinh hinh tang manh lénh ban khong dé
kiém loi, SEC di phdi nhanh chéng dp dung
quy dinh nay véi hy vong sé chan dimg giGi dau
co truc loi théng qua viéc dau co gid xuong doi
VGi cdc chimg khodn khéi tai chinh

Mot thong tin quan trong khdc trong ngay, Bo
truong Bo Tai chinh My, Henry Paulson da
tuyén bé dang cdn nhdc kha nang sé mua lai
hang ty USD cdc khodn no xdu cia cdc t6 chire
tin dung nham chdn diing cudc khing hodng tdi

chinh dang co nguy co lan rong hon.

Tinh hinh hé thong tai chinh My dd c6 nhitng
ddu hiéu kha quan tré lai, cdc chi so chimg
khodn My c¢6 phién tang diém manh mé sau
nhiéu théng tin tot dwoc cong bé dwoc cho la
mét “luong gié mat” théi vao chimg khodn
Chdu Au tao dong lyc cho nhitng chi 6 khu vue

nay tang diém trong phién nay.

Sw hung phdn ciia cdc thi truong chimg khodn
M5 va Chéu Au cung véi sy tang manh ciia cdc
cé phiéu nganh céng nghé va dich vu la nhing
nguyén nhan chinh gitip chitng khodn Chdau A

tang manh.

e
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thé: chi s6 Nikkei 225 cua Nhat ting
431,56 diém (3,76%), chi sb Kospi Han
Qudc ting 63,36 diém (4,55%), chi sb
Shanghai Trung Qudc ting 179,25 diém

(9,46%).

TAM DIEM

NGUONG 400 PIEM CAN KE

Sau nhiéu phién giam diém lién tiép thi phién
cubi tuan hom nay ca hai chi sé ching khoan da
“bat day” manh mé&. Cuy thé: Vn — index tang
19,78 diém (4,71%) dung & 439,06 diém, gia tri
giao dich dat 850,69 ty dong. Hastc — index ting
9,66 diém (7,09%) dong chira & 145,74 diém, gia
trj giao dich dat 321,99 ty ddng.

C6 thé no6i phién ting diém hém nay da lam
khong it nha dau tu bt ngd boi cho téi khi két
thiic giao dich ngay hom qua van khong c6 dau

hiéu nao cho thay thi trudng s& sém lac quan trd

lai va hau hét nha dau tu déu nghi t6i vién canh
Vn — index sé& vé sat ngudng 400 diém trong tudn
nay.

Nhan dinh vé dién bién giao dich tudn sau, nhiéu
chuyén gia cho rang phia trudc van con nhiéu
van dé nén kho c¢6 thé du doan mot dién bién cu
thé nao, tuy nhién kha ning cao 1a cac chi s6 van
s& co nhiing phién ting diém khi ma tinh hinh
thé gidi dd ngay cang lac quan tré lai trong tim
ly nha dau tu ciing da co nhiing trai nghiém va

viing vang hon.

DU POAN PHIEN GIAO DICH KE TIEP

Phién giao dich cubi tuan, thi truong bung 1én
trong himg khoi boi da sb cac ma chimg khoan
da ting manh tr& lai ddy Vn-Index ting diém
ngay trong dgt khép 1énh dinh ky mé cura. Phién
giao dich ngay hom nay da cit da 9 phién giam
diém manh hét bién do trudéc d6. Nhing dién
bién trén thi trudng tai chinh My va thi truong
chung khoan thé giéi 1a tim diém dugc ban luan
nhiéu trong thoi gian qua. V&i viée cac ngin
hang My, Anh, Nhat...lién tuc bom tién vao hé
thong ngén hang nham 6n dinh tinh thanh khoan
khién TTCK My trong phién giao dich tdi qua

(theo gio Viét Nam) di tang diém va tac dong

lan truyén nay ciing da khién TTCK Chau Au va
Chau A xanh tro lai. Nhimg dau hiéu lac quan
nay phan nao tac dong “tim 1y” t6i thi trudng
ching khoan Viét Nam. Bén canh do, trong
nhirng phién giao dich gan ddy NDTNN d3 mua
rong cung voi viée ho van tiép tuc nim giir trai
phiéu chinh phu phan nao gat bét lo ngai vé viée
NDTNN chuyén von ra khoi Viét Nam. Tro lai
phién gaio dich hdm nay, chi sau dot khdop 1€nh
mé ctra 1énh mua da tdng manh va quét sach
luong du mua tich tu tir nhidu phién giao dich
trudc do. Bén canh d6, khi Vn-Index tang diém

nhiéu NPT ciing di ngimg han viéc ban ra khién

- =®
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KHUYEN NGHI - GOC TRAO POI

luong cung ciing giam han va hau nhu khong
con du ban cho dén hét phién giao dich. Két thiic
phién giao dich Vn-Index ting 19.78 diém
(twong ung 4,71%) vé mic 439,08 diém véi
GTGD dat 850.69 ty dong. Niém tin cia NDT da
trd lai cung sy khoi sac ciia chimg khoan My bén
canh d6 ngudng hd trg 400 diém ciing hd tro kha

t6t khién nhiéu NDDT quay tr& lai thi trudng.
Bén canh d6 ky vong vé chi s6 CPI & muc thap
s€ 1a thong tin tich cuc hd tro thi truong trong
thoi gian tdi. Theo nhan dinh cta ching toi,
phién giao dich tiép theo thi truong van tiép tuc
tang diém véi tinh thanh khoan duoc cai thién.

KHUYEN NGHI

Phién giao dich ngay hom nay, thi truong ching
khoan My d3 phuc hoi cing véi su ting diém tai
hau hét cac thi truong ching khoan 16n trén thé
gidi. Bén canh d6, TTCK Viét Nam ciing da co
phién phuc hdi manh trudc ngudng hd tro 400
diém va su ky vong vé thong tinCPI trong thoi
gian toi s& giup thi truong hoi phuc. Boi vay,
chung 6i xin khuyén nghi:

* Péi véi NPT dai han:

- Chon nhiing ¢6 phiéu c6 két qua kinh doanh
t6t va dai ngan dan cho dai han.

- Tan dung nhitng phién thi truong thanh khoan
dé co cAu lai danh muc dau tu.

- Duy tri ¢6 phiéu thip hon tién mit nham cho
co hoi thich hop va nhiing tin hi¢u méi kha quan
hon tir thi truong.

* Poi voi NPT ngin han:

- Han ché ban ra c6 phiéu trong giai doan hién
nay. Bén canh d6 lya chon nhitng ma c6 phiéu
c6 gia hop 1y voi nén tang kinh doanh co ban tét,
it bi anh huong boi lam phat nhim don dau da
phuc héi trong nhing phién téi.

- Duy tri tién miat va cd phiéu voi ty 18 ngang
béng nhau va lua chon co hdi dau tu thich hop
vao nhom cb phiéu nho(Penny Stock) véi gia ca
hop ly(trong khoan 1x,2x), PE thap véi két qua

kinh doanh 6 thang dau nam trién vong.

GOC TRAO DOI

IMP - CO HOI CHO DAI HAN

1. Thong tin co ban:

Coéng ty C6 phan Dugc phim Imexpharm(IMP)
1a Xi nghiép Lién Hiép Duoc Pong Thap. Cong
ty da xdy dung dugc hé théng phan phéi rong rai

trén khip ca nudc, IPM ngay cang khang dinh vi
thé 1a mot trong nhitng cong ty duoc pham hang
dau Viét Nam.
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GOC TRAO DOI

San pham chi yéu ctia IMP 1 cac san phdm
nhuong Quyén ciia hing nudc ngoai. Hang san
xudt chiém t6i trén 65% gia tri san lugng cua
Doanh nghiép. Doanh thu tir cic san pham
nhuong quyén ciing chiém téi 30% tong doanh
thu. Hai san pham chu luc cia IMP la thudc
khang sinh va thudc cam sbt, dong gop téi
khoang 62% tong doanh thu ctia Imexpharm;

Thi phan cua IMP tang 1én dang ké tir 2,8% nam
2005 1én 4% nam 2007. Cong ty dang trién khai
xdy dung nha may Cephalosporin theo tiéu
chudan GMP-EU nham san xut khang sinh thay
cho nhap khau va du kién thang 12/2008 s& hoan
thanh.

2. Thong tin tai chinh:

Nam 2007, Tuy tdc do ting trudng doanh thu
IMP khong bang nam 2006 khi ty 1¢ ting trudng
DTT giam 14%, nhung toc do tang truong LNST
tiép tuc ting 36%, ROA va ROE lan luot 1a 14%
va 15%.

Viéc doanh thu ctia Imexpharm gidm 14% nhung
ty suat lgi nhudn gop lai ting 43% trong nim
2007 1a do Coéng ty day manh tiéu thu hang tu
san xuat co ty sudt lgi nhuan cao hon, nén hiéu
qua kinh doanh van duy tri mirc kha cao.

Theo két qua kinh doanh 6 thang diu nam 2008,
DTT cua Cong ty dat 278,86 ty dong ting
21,42%, loi nhuan sau thué dat 31,78 ty dong
tang 9,87%, so véi cung ky nam 2007. EPS 6
thang ddu nam dat 2.726 dong giam 11,42 so véi
cung ky nam ngoai.

Bangl: KQKD 6 thiang dau nim 2008 so véi
cung ky

Gia vén 160,55 | 131,70 | 21.91%
Loi nhuan sau

thué 31,78 28,93 | 9.87%
EPS(ddng) 2.726 3.078 | -11.42%

Pon vi: Ty dong

Bang 2: Két qua kinh doanh Quy I va quy II
nam 2008

Chi tiéu QI/08 | QII/08 | Thaydoi(%)
Doanh thu thuan | 130,59 | 148,27 | 13.54%
Gia von 75,68 | 84,86 | 12.13%

Loi nhuan gop 54,90 |63,40 | 15.49%

Doanh thu tai
chinh 1,73 4,39 152.84%

Chi phi lai vay 0,117 0,119 | 1.56%

Du phong PTTC | 0,802 |3,33 |315.01%
Loi nhuan sau

thué 16,11 | 15,67 |-2.69%
EPS (dong) 1.382 | 1.345 | -2.69%

Cung
6 T.|ki
Chi tiéu 2008 2007 | Thay doi
Doanh thu
thuan 278,86 | 229,66 | 21.42%

Pon vi: Ty dong
Két qua kinh doanh quy II, DTT tuy c6 ting va
LNST giam nhe so v6i quy I nam 2008 bdi mot
sd nguyén nhan sau:
- Chi phi ban hang, chi phi quan ly doanh
nghiép va céc chi phi khac trong quy II cua IMP
taing cao so véi ndm trudc. Do d6 doanh thu
trong quy II ndm nay tang nhung lgi nhuan trong
quy II lai gidm so voi nam trudc.
- Trong quy II cong ty trich du phong tai chinh
3,33 ty ddng, ting 315,01% so v&i quy L.
- Nguyén vat liéu, chu yéu 1a duoc liéu chiém
40%trong co ciu gia thanh cac san pham cia
cong ty. Trong khi d6 gia nguyén liéu nhap khau
tang 100% trong giai doan 2006-2007, trong
nudc tang trén 50%. Trong 6 thang dau nam nay
Tuy nhién, tinh trong sau thang dau nim loi
nhuan trudc thué ctia IMP van dat 31,78 ti dong
tuong ung 52,11% ké hoach loi nhuan 2008. Loi

nhuédn sau thué trong sau thang dat 31,7 ti dong
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tuong ung 51,9% ké hoach lgi nhuan nam 2008
1a 61 ti dong.

3. Cap nhit dién bién thij truwong:

Du gip nhiéu kho khan trong giai doan hién nay,
nganh duoc co tiém ning phat trién: tiéu thu
thubc trung binh cia nguoi dan Viét Nam van
nam ¢ mirc 13 USD/ngudi, thap hon nhiéu so
v6i muc trung binh cua thé gidi. IMP c6 thuong
hiéu, thi phan, kénh phan phdi riéng va dang
trong giai doan ting truéng, mé rong san xuat va
xay dung nha may méi s€ dua vao hoat dong
trong nam 2009. Ba&i vdy, ¢6 phiéu nganh dugc
nén & trang thai nam giit, chd kho khan cua kinh
té vi md qua di, nganh dugc s& tro vé ding quy

dao phat trién ctia minh.

% Hoan
Chitiéu | 6T.2008 | KH 2008 | Thanh KH
Doanh thu
thuan 278,86 565 49.36%
Loi nhuan | 31,78 61 52.11%

4. Chién lwgc kinh doanh:

- Vé chi tiéu kinh doanh nim 2008: Dai hoi
thdng nhét biéu quyét théng nhat. Doanh thu dat:
565 ty dong va voi doanh thu nay loi nhuin
trude thué: 70 ty dong.

- V& dau tu: Trong nim 2008 phai hoan thanh
viéc xay dung nha may Cephalosporin tai Binh
Duong. Pau tu va khai thac hiéu qua Remedica -
Trung tdim Nghién ctru Bao ton va Phét trién
Duoc ligu cia IMEXPHARM, xtc tién nhanh dy
an lién doanh x4y dung Nha may dugc phdm véi
Pharmacience — Canada. Tai xét duy¢t GMP-
WHO, tiéu chudn GDP, GPP, thyc thi ISO. Dau
tu giai doan 1 hé théng CNTT.

5. Chi bao phén tich k§ thuat va khuyén nghi:
Trén d6 thi, IMP da ting gia trd lai cing voi sy
hoi phuc bat ngd ciia VNI Puong gia da bat khoi
dai duéi ciia BB va tién gan t6i MA14. Tuy nhién
BB va MA14 vin dang huéng xudng, chua khing
dinh da ting cua IMP. Pudng MACD tiép tuc di
xudng va cach xa ngudng 0 hon, xu hudng trong
thoi gian t6i van 1a xu huéng giam, nhung vi tri
hién tai kha xa nguong 0 nén kha nang bat tang
tr lai cling trd nén gan hon. Puong RSI phién
nay da ting va cit duong qua ban 30 tir dudi 1én,
strc mua duoc cai thién nhiéu va cho tin hiéu mua
vao. Puong SO ciing di cit dudng tin hiéu tur
dudi 1én, nhung hién tai van dang trong ving qua
ban, tin hi¢u tang gid cua IMP chua thuc su rd
rang.

Két qua kinh doanh 6 thang ddu nam van kh4 t6t,
kha ning hoan thanh ké hoach nim cao sé 13 yéu
t6 hd tro t6t cho gia ctia IMP. Véi nhiing dién
bién day bat ngo ciia VNI hién nay, nha dau tu c6
thé can nhic mua vao khi tin hiéu mua 1 rang
hon trong phién dau tuan t6i.
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THONG KE GIAO DICH HA NOI

So v6i 18/09/08 So véi 5 phién truéc
% thay dbi % thay dbi

KLGD(000CK) 11.650 3.801 206% 9.363 24%
GTGD(Ti VND) 325 107 204% 340 -4%
NN Mua(000CK) 582 52 1028% 197 196%
NN Ban(000CK) 937,2 10,0 9272% 215,1 336%
GT NN Mua(Ti VND) 19,4 1,6 1081% 9,2 111%
GT NN Ban(Ti VND) 15,4 0,7 2100% 8,6 78%
KL Dit Mua(000CK) 24.203 3.641 565% 10.481 131%
KL Chao Ban(000CK) 10.129 18.356 -45% 19.657 -48%
Du Mua(000CK) 7.676 77 9842% 382 1911%
Du Ban(000CK) 25 13.487 -100% 7.843 -100%
TOP TANG TOP GIAM
__ | MCK | Dumua | MCK | Dwbén |
27,8 16,9 -1,2 -6,6
MIC 62,5 4,0 6,8 NGC 22.9 -1,4 -5.8
NST 14,1 0,9 6,8 PGS 12,7 -0,4 3,1
SDJ 23,5 1,5 6,8 VMC 29,9 -0,7 2.3
BS§2 14,1 0,9 6,8 HPS 14,7 -0,3 -2,0
VTL 17,3 1,1 6,8 S12 16,3 -0,3 -1,8
CCM 26,8 1,7 6,8 RCL 44.6 -0,8 -1,8
CJC 22.1 1,4 6,8 VC2 38,0 -0,6 -1,6
HCC 19,1 1,2 6,7 MEC 20,6 -0,2 -1,0
BBS 12,8 0.8 6,7 MCO 12,3 -0,1 -0,8
TOP KL NN MUA TOP KL NN BAN
304.400 15 1% 0 500.000 75 7%
KBC 12.000 75.400 38.,9% VCG 0 200.000 14,7%
BVS - 56.000 15,1% KLS 0 150.000 7.,4%
VCG - 43.800 3,2% MEC 0 45.800 70,4%
SD6 - 27.800 61,9% PVC 0 10.800 13,1%
BCC - 16.700 4,1% PVI 0 9.400 5,0%
PVC - 10.000 12,1% BVS 0 7.100 1,9%
PVS - 10.000 5,7% SD9 0 4.000 3,4%
VFR - 10.000 4.8% CDC 0 3.500 7,7%
HPC 1.900 5.300 1,9% VSP 0 1.700 1,3%
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TOP KLGD NHIEU NHAT GIA TRI GIAO DICH LON NHAT (triéu VND)

KLS 86.200 2.016.800 17,3% 1.819 43.392 13,3%
VCG 47.800 1.361.700 11,7% VCG 1.080 32.004 9,8%
TLC 45700  660.400 5,7% ACB 22.531 31.456 9,7%
ACB 475900 637.700 5,5% BVS 187 18.724 5,8%
BCC 15.100 408.400 3,5% VSP 3.916 18.628 5,7%
BVS 3.800 371.100 3,2% KBC 4.289 15.970 4,9%
STP 600  353.300 3,0% NVC 16911 11.605 3,6%
TXM 1.600 352.200 3,0% STP 18 10.458 3,2%
NVC 426.300  290.500 2,5% HPC 582 8.211 2,5%
HPC 20.000 276.800 2,4% PVS 4.618 6.840 2,1%

TOP GIA TRI RONG NDTNN (triéu VND) TOP QUY MO LENH

Gia tri Gia tri Quy mo Quy mo
mua rong ban rong 1énh mua 1énh ban

KBC 6.045 TLC -4.574 5.311 VCG 6.046
KLS 2.632 VCG -3.845 DCS 2.860 TLC 5.448
BVS 2.539 MEC -933 L43 2.583 KLS 4.232
SDé6 702 PVI -304 VCS 2.526 TXM 4.117
VSP 495 CDC -212 CCM 2.521 STC 4.025
PVS 375 SD9 -111 KLS 2.519 NLC 3.915
DTC 321 CAP -32 TC6 2.379 BCC 3.904
BCC 271 PVC -28 NLC 2.376 MEC 3.771
HLY 171 NPS -15 TBC 2.317 NVC 3.509
HPC 164 PJC -10 ONC 2.292 VFR 3.302
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BANG G IA OTC

18/09/08 NH Dai A DAB
18/09/08  NH An Binh ABB 7 0.6
18/09/08  NH Sai gon - HN SHB 13 0.5
18/09/08  NH Ouan Déi MB 20.1 5.5
18/09/08  NH Nha Ha Noi HBB 13.5 0.5
18/09/08  NH Xuat nhap khau EIB 23 3 PO
18/09/08  NH Hang hai MSB 10 O s
18/09/08 ~ NH Phuong Nam PNB 10 0
18/09/08  NH Ngoai audc doanh VPB 11.6 1.5
18/09/08  NH Dau khi toan cau GB 9 0
18/09/08  NH Ngoai Thuong VCB 44 0
18/09/08  NH Ouoc T¢ VIB 16 1
18/09/08  NH K¥ Thuong TCB 22 1
18/09/08  Tong cong tv Bao Viét BAOVIET 22 (il Tai chinh, Bio
18/09/08  Tép doan tai chinh DK PVFC 23 (N hiém, Cty chimg
18/09/08 __Trai phicu SSI TSSI 322 2 khoan
18/09/08  Chung khoan Viét Nam VNS 10 0
18/09/08  Tap doan Hoang Anh GL HAGL 95 5 sor oA
18/09/08  Oudc Cudne Gia Lai OCGL 23 o] e
18/09/08  CTCP xi mang ha tién 2 XMHT2 14 0 ’
18/09/08  Tong cong tv xav dung Licogi 16 LICOGI16 40 0
18/09/08  Cone tv xay dung Sao Mai AG SMCC 10 0 Nganh van ti bién
18/09/08  Van tai bién Bac NOSCO 52 2 )
18/09/08  Cong ty Container Sai Gon VICONSHIPS 20 0

KHUYEN CAO

Ban bao cdo nay dugc thuc hién doc 1ap khach quan bdi Phong Phan tich CTCP Chung khoan EuroCapital

dwa trén nhitng ngudn thong tin dang tin cdy. Ban bio céo nay chi nhdm muc dich cung cép thong tin, do d6

n6i dung co thé thay doi ma khong can béo trude. CTCP Ching khoan EuroCapital, Hoi dong quan tri, Ban

giam doc cling nhu toan b can by cong nhan vién cong ty khong cam két bao dam tinh chinh xac hoan toan

va day du cua cac thong tin c6 trong ban bao cdo nay vi trong thyc té ludn ton tai nhitng yéu t6 ndm ngoai tam

kiém soat, do d6 ching toi s& khong chiu bat ky trach nhiém nao vé viéc sit dung hodc dwa trén bat ky noi

dung nao trong ban bao cao nay. Ban bao cdo ndy khong nham muc dich khuyén nghi mua ban bat ky loai

chung khoan nao.

Ban bao c4o nay thudc ban quyén cia CTCP Chiig khoan EuroCapital. Moi hinh thirc sir dung, sao chép, tai

ban, phat tan, hay trich dan can duoc sy dong ¥ ctia CTCP Ching khoan EuroCapital.

Moi thac mac vay kién déng gop xin lién hé:

Phong Phan tich - Cong ty C6 phian Chig khoan Eurocapital
Pia chi: Tang 2, toa nha Thanh Céng, 25 Lang Ha, Ha Noi
Dién thoai: +844.514.4444 ext 401

Email: phantich@eurocapital.vn
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