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DIEN BIEN GIAO DICH TRONG NGAY
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CO PHIEU & CCQ
VN-Index: chi s6 VN-Index giam -4,36 diém (-

1,26%) so voi phién trude, dong cua ¢ muc
340,69 diém. Tong khoi lugng giao dich toan thi
truong 1a 12.103.777 don vi, voi tong gia tri giao
dich 1a 363,729 ty dong (so véi phién trude ting
12,46% vé khéi lugng va giam -4,31% vé gia tri
giao dich). Trong do, giao dich khép 1€nh dat
10.016.710 ching khoan véi gia tri 250,361 ty,
giao dich thoa thuan phién nay la 2.087.067
chtng khoan véi gia tri 113,368 ty dong. So voi
phién trudc c6 44 chiing khoan tang gia; 100
chung khodn gidm gia va 25 chung khodn ding
gia.

HASTC-Index: chi sé6 HaSTC-Index ting 1,03
diém (0,93%) so véi phién trude, dong cua &
mirc 111,38 diém. Tong khdi lugng giao dich
toan thi truong dat 13.253.379 chung khoan véi
tong gia tri 776,72 ty dong, trong d6: khéi luong
giao dich ¢ phiéu 13 7.531.379 don vi v6i gia tri
233,58 ty dong (so véi phién trude ting 60,1%
vé khéi lugng va ting 78,62% vé gia tri giao
dich); khéi luwong giao dich trai phiéu 1la
5.722.000 don vi voi gia tri 534,14 ty dong. So
v6i phién trude c6 38 cd phiéu ting gid; 99 cb
phiéu giam gia; 12 c6 phiéu dung gia va 08 cb

phiéu khong co giao dich.
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CUNG-CAU CHUNG KHOAN TRONG NGAY:

Téng s6 1énh ddt mua phién nay 1a 12.759 1énh
v6i tong khdi lwong dat mua 19.919.520 chimg
khoén, so v61 ngay giao dich trude tang 13,48%.
Téng s6 1énh dat ban phién nay 1a 9.442 1énh voi
téng khdi lugng dit ban 19.272.180 don vi, so v6i
phién trudc giam -0,17%. Chénh léch khdi lugng
(mua - ban) 647.340 chimg khoan, hiéu sé mua —
ban cuia phién giao dich trudc la —1.750.300

chung khoan.
GIAO DICH NHA PAU TU NUOC NGOAI:

Bén san HOSE, NDTNN hom nay tiép tuc ban
rong, téng lugng ban ra cua ho dat 2 triéu don vi
(tri gia 84,56 ty dong), trong khi d6 lwong mua
vao dat 0,76 triéu don vi (tri gia 32,26 ty dong).
Gia tri ban rong dat 52,3 ty dong.

Bén sain HASTC cac nha diu tu nudc ngoai mua
vao 70.300 don vi v6i gi tri 2,12 ty dong; ban ra
646.500 don vi véi gia tri 15,65 ty dong. Vé trai
phiéu, cac nha dau tu nuéc ngoai mua vao
2.000.000 don vi, twong duong gia tri 187,65 ty
ddng; ban ra 3.970.000 don vi, voi gia tri 375,33
ty dong.
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Vé goc do phan tich k¥ thuat, tiép tuc mot phién
giam diém vai khdi lugng giao dich & mirc thap,
hién céc chi bao ki thuat chua co nhiéu chuyén
bién tich cyc, xu hudéng thi truong giam diém
van xdy ra nhiéu hon ca. Mic du van ¢ nhimg
thong tin tich cuc nhu: chuyén dong cua 13i suat
trén thi truong ngan hang dau tuin nay tiép tuc
c6 nhitng thuan loi; gia xiang dau lién tiép giam
va c6 thé tiép tuc duoc diéu chinh khi gia thé

Jha

liune Ty

TAad st [Septem ber loctober © 7 IMovem ber

gidi dang gidm sau; Ngan hang Nha nudc co
dong théi xem xét lai tin dung cho bat dong san.
Tuy nhién nhiéu nha dau tu chwa sén sang nhip
cudc trong thoi diém nhay cam nay va giao dich
tiép tuc am dam, tinh hinh thé giGi ngay mot xau
hon.

Vi vay, chung t6i cho rang thi trudng s& c6 phién

giao dich giang co va gidm nhe vao ngay mai.
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Nhém
théng tin

HOSE

TIN
TRONG
NUOC

Tin tirc — Sw kién Binh luan

PRUBF1: Thong bao thay ddi gia tri tai sin rong trong ky

Tinh dén ngay 13/11/2008, Gia tri tai san rong dau ky dat 370,020,869,338 dong; Gia tri tai
san rong cudi ky dat 382,189,669,054 dong; Gia tri tai san rong trén mot chung chi quy dat
7,644 dong (tinh trén 50.000.000 CCQ)

UIC: Ngay ding Ky cudi ciing tam ng c6 tirc dot 1 nim 2008

Theo d6, Ngiy giao dich khéng huong quyén: 26/11/2008; Ngay ding ky cudi
cung: 28/11/2008. Ngay thanh toan cd tuc: 22/12/2008

CNT: Giao dich ¢ phiéu ciia c6 dong ndi bd

Ong Pham Anh Tuin — TGP nam giir 33.360 CP, ding ky mua 10.000 CP tir 20/11/2008-
20/01/2009

VNE: Giao dich c6 phiéu ciia c6 dong ndi bd

Ong Vii Van Diém — TV HDQT dang ky ban 500.000 CP (0,156%) tir 01/12/2008 dén
31/12/2008

PET: Két qua giao dich c6 phiéu quy

Cong ty so hitu 495.610 cp, mua lai 504.390 CP lam CP quy tir ngay 12/08/2008 dén ngay
11/11/2008

TKU: Két qua giao dich ¢6 phiéu cia co dong ndi bd

Jan Chun Shion — TV HPQT nam giit 69.256 CP, ding ky ban 25.000 CP nhung chua thuc
hién dugc giao dich

THB: Giao dich co phiéu ciia c6 dong ndi bd

Ong Luong Diing — CT HPQT kiém TGP nim giit 60.060 CP, dy kién mua 10.000 CP tir
19/11-19/12/2008

Lai suat sé con tiep tuc giam trong tuan nay.

Nhiéu chuyén gia kinh té khang dinh nhu vdy mic du l4i suat cho vay wu dii bang dong
Viét Nam (VND) da xudng day 13,5% /nam tai NHTMCP Ngoai thuong

Pay 1a murc thdp nhét t6i thoi diém hién nay va khong chénh bao nhiéu so v6i mirc 13i suat
co ban dugc NHNN cong bd (12%/nam), cling nhur véi 13i sudt huy dong tién gui.

Céac chuyén gia kinh té cho rang: v6i du bao vé kha ning suy giam kinh té, muc 14i suat
hién nay van niam ngoai kha niang chiu dung cta cac doanh nghiép, nhat la doanh nghiép
nho va vira, hd nong dan.

So véi toc do ha 1ai sudt cho vay, viéc ha 1ai suat huy dong c6 phan cham hon béi cac ngan
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hang déu kha than trong. Diéu nay lam cho khoang cach giira 14i suat huy dong tién giri va

cho vay dang ngay mot thu hep.

(Nguén: Dantri)

Gi4 dau

Chét phién giao dich hom qua tai
NYMEX, gi4 dau thé ngot nhe giao thang
12 mét 2,09 USD/thing (3,7%), con 54,95
USD/thing. Gia dau tho Brent giao thang
1 tai thi truong London dong ctra phién
hom qua véi muc giam 1,93 USD/thung
(3,6%), con 52,31 USD/thung.

Sang nay, gia dau thé gioi da ting nhe tro
lai. Gia dau thdé ngot nhe tai NYMEX
giao dich dién tr c6 lac tang 0,44
USD/thung (0,8%), lén muc 55,39
USD/thiing. Gia dau cung loai luc 12h12
tai Singapore 1a 55,33 USD/thung.

Gia vang

Chét phién giao dich luc rang sang nay
theo gio Viét Nam, gia vang giao ngay
tai thi truong New York giam 6,2
USD/oz (0,8 %) so v6i gia chdt phién
lién trudc, con 736,9 USD/oz. Gia vang
giao ky han thang 12 tai S¢ Giao dich
Hang héa New York két thac ngdy giao
dich trudc do it gio véi muc giam 0,5
USD/oz, vé mirc 742 USD/oz.

Thij trwong chirng khoan My

Trong phién giao dich dém qua theo gio
Viét Nam cic chi s6 ching khoan My
van chua thé ¢ phién ting diém. Cu thé:
chi s6 S&P khbi nay mét t6i 6% gia tri,
trong khi chi s6 cong nghiép Dow Jones
giam 223,73 diém, tuong duong -2,63%,
dong cira & mirc 8.273,58. Chi s6 Nasdaq
phién nay ha 34,8 diém, tuong duong -
2,29%, chét & mirc 1.482,05.

C6 thé néi nhiéu logi hang héa trong dé cé
vang va dau dang chiu nhiéu dp lyc mat gid tir
sw lén gid manh cua dong USD, nguy co suy
thodi cua kinh té thé gioi va sy truot déc ciia
thi trwong chitng khodn toan cau. Héng tin
Bloomberg dan mét bdo cdo cia ngdn hing
UBS AG ciia Thuy Sy cho rang, gid vang thé
gioi sé o muc binh quan 700 USD/oz vao nam
toi. Nam nay, gia vang ky han dang o murc binh
quan 882 USD/oz.

Bdo cdo ndy ciing nhdn xét: “Cdc nha dau tw
vang dai han nén ban vang ra. Cdc ap luc lam
phat giam va dong USD manh lén dong nghia
voi viéc vang sé kho lén gia trong vong 1,2 nam

7 ey

tor .

Chitng khodn My da giam diém do lo ngai vé
sw suy gidm cuia kinh té toan cau sau khi Nhdt
céng bé GDP tang truéng am trong quy 3/2008
cing nhu thong tin Citigroup — ngdn hang lon
thiv hai & nwée ndy céng bé cdt giam 53.000
viéc lam.

Bén canh do, cuoc hop thwong dinh G20 da
khéong thu dwoc két qua nhw mong doi khi
khéong c¢é mét g6i hé tro nao dwoc céng bo

ciing la mot nhan t6 khéng cw cho thi truong.

_— B
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Thi truong chirng khoian Chau Au

Tinh t6i thoi diém 17h45 ngay 18 — 11 —
2008 tai thi truong Chau Au, hau hét cac
chi s6 chung khoan Khu vuc ndy déu
giam diém. Cu thé: chi sé FTSE 100 cta
Anh giam 59,35 diém (1,44%), chi sd
DAX ciia Buc giam 85,95 diém (1,89%),
chi s6 CAC 40 cua Phap giam 49,35
diém (1,55%).

Chitng khodn My chuwa thé khoi sac ciing nhu
tinh hinh kinh té khu vuc va toan cau chua cé
chuyén bién tich cwc la nhitng nguyén nhan
khién cac chi s6 ching khodn Chdu Au chwa

thé tang diém cho tdi thoi diém hién tqi.

Thi truong chirng khoian Chau A C6 thé néi, sw giam diém ciia chimg khodn

Tinh t6i thoi diém 16h ngay 18 — 11 — Chau A la mot ket qua tat yeu khi ma cac chi so

2008 tai thi truong Chau A, cac chi sb
chung khoan khu vuc nay cling chim
trong sac d6. Cu thé: chi s6 Nikkei 225
cua Nhat giam 194,17 diém (2,28%), chi
s6 Kospi Han Qudc giam 42,16 diém
(3,91%), chi s Shanghai Trung Qudc
giam 128,05 diém (6,31%).

chimg khodn My va Chéu Au cing da giam
manh trong phién giao dich truoc do va cung

thoi diém.

T e
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THAY Gi TRONG NGAY PAU SACOMBANK MUA CO PHIEU QUY?

Phién giao dich hdm nay ngay 18 — 11 — 2008 la
ngay dau tién ngan hang TMCP Sai Gon Thuong
Tin (Sacombank) chinh thic bat ddu duoc mua
c6 phiéu quy. Cach day 2 tuan Sacombank chinh
thirc cong bd duoge chép thuan mua 25 triéu CP
1am c6 phiéu quy, ngay 1ap tirc théng tin nay da
tr thanh tim diém quan tim cia gidi dau tu.

Trude thong tin ndy, nhiéu nguoi lac quan thi
cho rang c6 thé day 1a tin hiéu lac quan tién hanh
mua CP STB vé6i hy vong gia co phiéu nay sé&
tang manh trong thoi gian Sacombank thuc hién
viéc mua cb phiéu quy (thoi gian mua tir 18/11
dén 18/12). Tuy nhién, ciing khong it nha dau tu
thi lai to ra nghi ngd vé kha ning Sacombank c6
thé mua du lugng CP 16n trén va cho rang d6 chi
la thong tin Sacombank cong bd dé tran an du
luan truée nhitng tin déng vé viéc ngan hang
nudc ngoai ANZ dang ky ban 22 tri¢cu CP STB
(thong tin nay da dugc chinh Sacombank va chu
tich UBCKNN khang dinh 1a khong co).

Thic té trong ngay giao dich hém nay thi thé
nao? Ngay 17 — 11 — 2008 UBCKNN ciing da
chinh thirc céng bd quyét dinh cho phép
Sacombank duoc phép mua véi s6 lugng vuot
10% khéi luong giao dich ciia ngay lién trudc

nhung van phai ddm bdo dung han mic mua

trong 1 ngay giao dich 1a 3 — 5% khdi luong
ding ky mua. Nhu vdy s6 luong CP ma
Sacombank c6 thé mua tdi da trong ngay hom
nay sé la 5% ctia 25 trieu CP dang ky bang
1.250.000 CP.

Theo ddi dién bién giao dich hom nay c6 thé
thdy co rat nhiéu 1énh mua véi khéi luong 16n,
nhiéu nhét 1a v6i khéi lwong 19.000 va 19.500
CP. Tuy nhién, gia STB lai khong thé ting manh
nhu ky vong cua nhiéu nha dau tu bdi cac 1énh
mua 16n chu yéu 1a cac 1énh c6 gia tham chiéu
(23.200d/CP) hoac giao dong ¢ muc 23.100d —
23.300d/CP. Qua d6 co thé thiy thuc té di co
dau hiéu ctia sy mua vao ctia Sacombank nhing
duong nhu sy mua vao nay la c6 tinh toan k¥
ludng va khong dé gia CP nay ting cao, diéu nay
cling d& hiéu boi néu mua 6 at voi gia cao thi chi

dem lai thiét hai cho ngudi mua 1a Sacombank.

C6 thé noi, thuc té nay di 1am nhimng nha dau tu
ky vong vao mdt dot tdng gid manh cua STB that
su that vong va dé ciing 1a diéu giai thich cho
viéc ngay trong ngay dau tién thuc hién mua vao
clia Sacombank thi lugng “xa” CP nay van kha
16n. Vay dién bién giao dich ciia STB trong
nhimg ngay tiép theo s& nhu thé ndo, ching ta

hay cung cho xem.

- =®
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DU POAN PHIEN GIAO DICH KE TIEP

Hang loat nhiing du b4o cua Hi¢p hoi cac nha
kinh t¢ My vé kha ning GDP ting trudng 4m
cling véi ty 1¢ that nghiép tiép tuc ting cao khi
cac tap doan 16n tiép tuc cit giam khién cac chi
s6 chinh Ph Wall tiép tuc nhudm sic do. Cudc
hop ctia nhom cac nudc G20 khong dat két qua
nhu mong doi bén canh d6 sy suy gidm cua
TTCK Nhat véi GDP quy 3 tang trudng am
khién gidi dau tu tiép tuc xu hudng ban CP.
Nhitng dién bién khéng miy kha quan tir TTCK
My ndi chung va thé gii noi riéng van tiép tuc
c6 nhitng anh huéng tdm 1y manh dén TTCK
Viét Nam.

Sau phién giam diém trudc do, giao dich tiép tuc
roi vao trang thai rat dé dat tir ca hai phia mua va
ban. Dién bién giao dich trén thi truong rat cham
cham véi tinh thanh khoan thip khién gidi dau tu
lo ngai thé hién qua lyc cAu kha yéu. Nhiing dién
bién dang chu y nhét 14 viéc Sacombank dang ky

mua CP va vi vay da do gid cho CP nay trong
phién giao dich ngay hom nay. Céac I¢nh 16 16n
tir 10.000 dén 19.000 duoc tung vao san va chi
mua & muic gia tham chiéu nham gir gia cho
STB. Tuy nhién vé cubi phién, luc ciu nay
dudng nhu d3 duoc dap Gmg du vé khdi lugng t6i
da duoc mua khién STB khong gitt dugc murc
gia tham chiéu va giam rat nhe. Bén canh do, luc
cau & muc kha ciing giir cho SSI khong giam
san. Nhém CP tai chinh ngan hang thé hién rd
nét vai tro hd trg cho Vn-Index d& giam sdu vé
cubi phién. Nhitng phién gan day khdi ngoai van
tiép tuc ban rong véi luong ban déu gap doi
lugng mua véi gia tri ban rong trong phién hom
nay dat trén 51 ty dong. Nhimg chi bdao PTKT
cho thdy Vn-Index dang nam trong mot
DowTrend ngay cang rd rang hon. Theo nhén
dinh ctia chung t6i, phién giao dich tiép theo Vn-

Index van ti€p tuc giang co va giam nhe.

KHUYEN NGHI

Nhitng chi bao PTKT cho thiy c6 thé xuat hién
xu hudng ting diém trong ngin han tuy luc cu
yéu khién Vn-Index s& khong thé phuc hdi manh.
Bén canh d6, khdi ngoai lai tiép tuc ban rong tro
lai va lyc cung van dang va s& ap dao luc ciu
trong bbi canh hién tai. Boi vay chung ti xin

khuyén nghi:
* Péi véi NPT dai han:

- Thi truong dang nam trong kénh giam gia dai
han, tuy nhién NDT cé thé xem xét nhitng CP c6
Kkét qua kinh doanh trién vong cho dai han. Boi
vay NDT dai han nén lga chon nhitng ma Cp c6
két qua kinh doanh quy III t&t va co trién vong.
Tuy nhién, giai doan nay chi nén dai ngan t6i da
20%- 30% danh muyc va duy tri tién mit & muc
cao hon CP nhiam cho co hoi thich hop.

- Bén canh d6, co cau lai nhitng ¢6 phiéu khong
gilt dugc da tang va c6 KQKD khong may kha
quan trong quy III vira qua.

* Poi véi NPT ngin han:

- Thi truong dang trong giai doan diéu chinh
cung voi nhimg dién bién giao dich nhu hién nay
thi “bat dao roi” 1a hanh dong chtra dung boi vay
quyét dinh mua vao trong mot vai phién toi s&
kha mao hiém. Tuy nhién néu da c6 CP san NDT
cling c6 thé mua va luét truée T+4 v6i nhitng
CP c¢6 xu hudng ting diém. Trong giai doan hién
tai, NDT nén than trong bodi bao toan vén chinh
1a yéu t6 hang dau khi thi trudng chua 1d xu
hudng.

—
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GOC TRAO DOI

IMP — CO HOI CO PHIEU NGANH DU'OC

1. Thong tin co bdn:

Cong ty C6 phan Duoc pham Imexpharm(IMP)
1a Xi nghiép Lién Hiép Duoc Pong Thap. Cong
ty da xdy dung dugc hé thong phan phdi rong rai
trén khip ca nudc, IPM ngay cang khang dinh vi
thé 1a mot trong nhiing cong ty duoc pham hang
dau Viét 4 am.

San pham cha yéu cia IMP 1a cic san pham
nhuong Quyén ctia hing nudc ngodi. Hang san
xuat chiém t6i trén 65% gia tri san luong cua
Doanh nghiép. Doanh thu tir cic san phidm
nhuong quyén ciing chiém téi 30% tong doanh
thu. Hai san pham chu lyc cia IMP la thudc
khang sinh va thudc cam sét, dong gop t6i
khoang 62% tong doanh thu ctia Imexpharm;

Thi phan cua IMP tang 1én dang ké tir 2,8% nam
2005 1én 4% nam 2007. Cong ty dang trién khai
xdy dung nha may Cephalosporin theo tiéu
chudan GMP-EU nham san xuat khang sinh thay
cho nhap khau va du kién thang 12/2008 s& hoan
thanh.

2. Thong tin tai chinh:

aam 2007, Tuy téc do ting truong doanh thu
IMP khong bang nam 2006 khi ty 1é ting trudng
DTT giam 14%, nhung toc d6 ting truong La ST
tiép tuc ting 36%, ROA va ROE lan luot 1a 14%
va 15%.

Viéc doanh thu ctia Imexpharm gidm 14% nhung
ty suat loi nhuin gop lai ting 43% trong nim
2007 1a do Cong ty ddy manh tiéu thu hang tu
san xuat co ty suét loi nhuin cao hon, nén hiéu

qua kinh doanh van duy tri muc kha cao.

Theo két qua kinh doanh 6 thang dau nam 2008,
DTT cua Cong ty dat 278,86 ty dong ting
21,42%, loi nhuin sau thué dat 31,78 ty dong
tang 9,87%, so voi cung ky ndm 2007. EPS 6
thang dau nam dat 2.726 dong giam 11,42 so véi

cung ky nam ngoai.

Bangl: KQKD 6 thang diu nim 2008 so véi
cung ky

Cung
6 T. | ki
Chi tiéu 2008 2007 | Thay d6i
DTT 278,86 | 229,66 | 21.42%
Gia von 160,55 | 131,70 | 21.91%
La ST 31,78 28,93 | 9.87%
EPS(ddng) 2.726 3.078 | -11.42%

Pon vi: Ty dong

Bang 2: Két qua kinh doanh Quy I va quy II
nam 2008

Chi tiéu QI/08 | QII/08 | Thayddi(%)
Doanh thu thudn | 130,59 | 148,27 | 13.54%
Gia vén 75,68 | 84,86 | 12.13%

Loi nhuéan gop 54,90 |63,40 | 15.49%

Doanh thu tai
chinh 1,73 4,39 152.84%

Chi phi lai vay 0,117 0,119 | 1.56%

Dy phong PTTC {0,802 |3,33 |[315.01%
LA ST 16,11 | 15,67 |-2.69%
EPS (dong) 1.382 | 1.345 | -2.69%

Pon vi: Ty dong
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Két qua kinh doanh quy II, DTT tuy c6 ting va
La ST giam nhe so véi quy I nam 2008 bdi mot
s6 nguyén nhan sau:

- Chi phi ban hang, chi phi quan ly doanh
nghi¢p va céac chi phi khac trong quy II cua IMP
tang cao so véi nam trudc. Do d6 doanh thu
trong quy II nam nay tang nhung l¢i nhuén trong
quy II lai gidm so v&i nam trudc.

- Trong quy II cong ty trich du phong tai chinh
3,33 ty dong, tang 315,01% so voi quy L.

- 4 guyén vat liéu, chu yéu 1a duoc liéu chiém
40%trong co ciu gia thanh cac san pham cua
cong ty. Trong khi d6 gia nguyén liéu nhap khau
tang 100% trong giai doan 2006-2007, trong
nudc tang trén 50%. Trong 6 thang dau nam nay

Tuy nhién, tinh trong sau thang ddu nim loi
nhuan trudc thué cia IMP van dat 31,78 ti dong
tuong Gmg 52,11% ké hoach loi nhuan 2008. Loi
nhuén sau thué trong sau thang dat 31,7 ti dong
tuong tng 51,9% ké hoach lgi nhuan nam 2008
1a 61 ti dong.

Trong quy I11/2008 doanh thu thuan tir ban hang
va cung cip dich vu cua cong ty dat 110,541 ty
dong, tang 4,85% (tuong duong ting 5,118 ty
ddng) so véi quy I11/2007. Lity ké 9 thang dau
nim dat 389,409 ty dong, ting 16,21% (ting
54,318 ty dong) so véi cung ky nim 2007.

Loi nhuan sau thué trong quy I11/2008 cong ty
dat 14,953 ty dong, giam 8,14% (tuong duong
giam 1,325 ty déng) so véi quy 111/2007. Liy ké
9 thang dau nam dat 46,743 ty dong, ting 1,531
ty déng (twong Umg ting 3,39%) so véi cling ky
nam 2007. Lii co ban trén ¢ phiéu trong quy III
dat 1.282 dong, liy ké 9 thang diu niam dat
4.009 dong.

3. Cdp nhdt dién bién thi trwong:

Du gip nhiéu khé khin trong giai doan hién nay,
nganh dugc co tiém ning phat trién: tiéu thuy

thudc trung binh ctia ngudi dan Viét 4 am van

nim & mic 13 USD/ngudi, thip hon nhiéu so
v6i muc trung binh cta thé gidi. IMP ¢6 thuong
hiéu, thi phan, kénh phan phdi riéng va dang
trong giai doan ting trudng, md rong san xuit va
xdy dung nha may mdi s€ dua vao hoat dong
trong nam 2009. Bai vdy, ¢6 phiéu nganh dugc
nén ¢ trang thai nim giit, chd kho khin cua kinh
té vi mo qua di, nganh dugc s& tro vé ding quy

dao phat trién ctia minh.
4. Chién lwgc kinh doanh:

- V& chi tiéu kinh doanh ndm 2008: Dai hoi
thdng nhét biéu quyét théng nhat. Doanh thu dat:
565 ty dong va voi doanh thu nay loi nhuin
trude thué: 70 ty dong.

- V& dau tu: Trong ndm 2008 phai hoan thanh
viéc xay dung nha may Cephalosporin tai Binh
Duong. Pau tu va khai thac hiéu qua Remedica -
Trung tAm a ghién ctru Bao ton va Phét trién
Duoc ligu cia IMEXPHARM, x{c tién nhanh dy

an lién doanh xay dung 4 ha may dugc pham véi

% KH
Chi tiéu 6T.2008 | KH 2008 | Nam
DTT 278,86 565 49.36%
Loi nhuan | 31,78 61 52.11%

Pharmacience — Canada. Tai xét duyét GMP-
WHO, tiéu chudn GDP, GPP, thyc thi ISO. Dau
tu giai doan 1 hé théng Ca TT.
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5. Chi bdo phan tich ky thudt va khuyén nghi: Vé phan tich k¥ thuat, hién cac chi bao k¥ thuat chua
- : ung hé xu hudng ting gia cia IMP: MFI, RSI c6 xu

i iYL, A A _\H.ﬂ': o MV \ N "'q'n, A . fLt e huéng di ngang, dudng chi bio nhanh SO cat dudng

A A8 LA " e o * R T TR

tin hi€u tr trén xuong, a PTaa cling ban rong cod

phiéu nay trong 5 phién gan nhat. Tuy nhién IMP ¢6

thé coi 1a ¢6 phiéu di nguoc thi trudng, trong 2 phién
gan nhit khi thi trudng mét diém va giao dich & muc

am dam thi IMP lai ting diém, riéng trong phién
ngdy 17 va 18/11 sirc cAu di ting dot bién & ¢b phiéu
nay vi vay 4 DT can quan sat thém céac phién sau dé

c6 thé khang dinh xu huéng ting ciia IMP.

NS Thi li¢u tham khio:
: TN -B#0 co tai chinh QI, QIL.2008 ciia IMP
sl T T -Ban c4o bach IMP
Wi L bt don ~Website:

www.hsx.vi/www.atpvietnam.com.vn
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PHU LUC

THONG KE GIAO DICH TP. HCM

TOP TANG TOP GIAM
__ [ MCK | Gia [ - [ %+-
31,60 5,0 15,60 -0,9 -5,5
CLC 19,40 0,9 4,9 TTC 9,50 -0,5 -5,0
SSC 21,60 1,0 4,9 GMD 34,20 -1,8 -5,0
SAF 19,70 0,9 4,8 DCL 32,40 -1,7 -5,0
HAX 17,70 0,8 4,7 oPC 33,00 -1,7 -4,9
VNA 22,30 1,0 4,7 BTC 23,60 -1,2 4,8
GTA 9,00 0,4 4,7 ALT 23,80 -1,2 4,8
BHS 14,00 0,6 4,5 COM 31,90 -1,6 4,8
NAV 14,20 0,6 4.4 VGP 22,10 -1,1 4,7
CAN 12,10 0,5 43 TNC 10,10 -0,5 4,7
TOP KL NN MUA RONG TOP KL NN BAN RONG
__
51.500 52.000 46.44% 344.220 400.660 43,40%
SJS 50.750 53.000 61,25% VPL 322.500 332.750 61,75%
HRC 45.400 45.500 78,46% TRI 224.820 224.830 77,54%
SBT 44.000 74.000 57,28% DPM 145.350 169.250 50,51%
PPC 37.000 37.000 44,09% VIP 136.670 136.670 50,52%
VSH 26.120 26.120 15,12% VFMVF4 95.000 95.000 82.,42%
KDC 24.900 26.000 18,03% ANV 71.800 72.000 39,95%
CIl 20.110 20.110 80,54% PVD 65.040 125.270 71,48%
DMC 13.950 13.950 33,33% HPG 56.900 122.900 40,30%
SAV 13.830 13.830 66,30% GMD 50.000 70.000 84,16%
TOP KLGD NHIEU NHAT TOP GTGD NHIEU NHAT
STB 1.711.740  2.223.190 18,4% STB 40.183,47 51.528,21 14,17%
SSI 831.110 923.090 7,6% VPL 121.609,80  51.233,86 14,09%
TCM 302.000 676.270 5,6% VIC 24.080,75 49.484,55 13,60%
VIC 308.830 630.650 5,2% SSI 27.961,00 29.434,69 8,09%
VPL 1.253.400 538.910 4,5% DPM 4.988,44 13.437,14 3,69%
VHC 38.190 454.580 3,8% PVD 4.163,73 12.264,66 3,37%
SAM 263.300 335.290 2,8% FPT 12.807,73 11.293,78 3,10%
DPM 120.310 335.100 2,8% HPG 7.693,05 9.692,20 2,66%
VNS 33.640 327.360 2,7% VHC 704,76 8.007,21 2,20%
HPG 234.140 305.000 2,5% TCM 3.352,20 7.797,57 2,14%
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TOP KL PAT MUA NHIEU NHAT TOP KL PAT BAN NHIEU NHAT

STB 2.712.260  3.191.920 3.145 4.535.310 4.542.950 2.782
SSI 992280 1.102.450 1.125 LCG - 1.377.090 9.181
HPG 492130 808.210 1.623 SSI 1.256.680 1.185.520 3.339
TCM 1775550 807.320 2.833 TCM 302.000 888.120 2.420
DPM 402990 743.180 1.351 SAM 477.720 586.930 2.692
SAM 467140 677.250 1.450 HPG 398.370 492.930 1.786
FPT 446050 579.140 857 VIP 417.340 480.520 4.368
VIP 458630 539.000 2.081 DPM 290.820 467.270 2.194
PVF 524870 514.110 1.279 REE 508.780 337.130 1.645
REE 449070 480.030 1.739 TRI 136.890 334.690 9.844

THONG KE GIAO DICH HA NOI

TOP TANG TOP GIAM
__ | MCK | Dumua | MCK | Duwbin |
18,60 24,10 -1,8 -6,9
LBE 10,90 0,7 6,9 SDS 14,90 -1,1 -6,9
YSC 29,80 1,8 6,4 SSM 12,50 -0,9 -6,7
PVS 32,30 1,9 6,3 SPP 20,90 -1,5 -6,7
TKU 12,10 0,7 6,1 PJC 15,60 -1,1 -6,6
SAP 11,40 0,6 5,6 SDY 21,40 -1,5 -6,6
VC3 19,80 1,0 53 HBE 8,60 -0,6 -6,5
HTP 10,10 0,5 5,2 TPP 11,60 -0,8 -6,5
NLC 16,10 0,7 4,5 NST 13,10 -0,9 -6,4
HEV 16,20 0,7 4,5 CCM 42,80 2,9 -6,3
TOP KL NN MUA RONG TOP KL NN BAN RONG
| MCK | Binrong | Bin | Ty trong |
25.400 25.400 41 50% 200.000  200.000 24 02%
VSP 2.700 2.700 2,42% VCG 195.000 215.000 70,40%
S64 2.000 2.000 9,85% BVS 132.800 146.000 68,61%
S12 1.900 1.900 37,25% BCC 33.000 33.000 57,09%
L43 1.100 1.100 42,31% TC6 20.000 20.000 45,56%
TBC 1.000 1.000 1,11% THT 18.800 18.800 51,65%
KLS 600 600 0,08% BTS 5.000 5.000 41,32%
TLC 500 1.800 3,81% SD3 4.000 4.000 4,44%
PGS 200 200 1,20% PAN 1.500 1.500 1,99%
STP 200 200 1,00% VTS 700 700 7,07%
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PHU LUC
TOP KLGD NHIEU NHAT GIA TRI GIAO DICH LON NHAT (triéu VND)
661.000  2.628.400  34.9% 27.943,09 116.018,58 49,67%
va 435.700 832.800 11,1% va 19.864,10  26.927,84  11,53%
KLS 424.800 732.900 9,7% KLS 7.181,76  12.108,05  5,18%
VCG 263.300 305.400 4,1% VSP 3.609,20  8.315,17 3,56%
DBC 325.400 276.400 3,7% DBC 8.062,63  6.82336  2,92%
BVS 206.400 212.800 2,8% BVS 5.599,78  5.471,05 2,34%
PVI 165.300 163.500 2,2% VCG 477481 524372 2,24%
SD7 81.000 144.500 1,9% PVI 4.465,06  4.323,69 1,85%
VSP 46.500 111.800 1,5% SD7 2.450,12  4.191,86 1,79%
SD3 105.400 90.100 1,2% NTP 1.82526  2.707,76 1,16%
TOP KL PAT MUA NHIEU NHAT TOP KL PAT BAN NHIEU NHAT
CB 1.066.100  3.444.900 2.230 CB 1.128.100  3.100.600 1.708
va 483100 1.176.900 1.205 KLS 908.600 999.100 2.281
KLS 843000 1.096.600 1.807 PVS 1.061.200  832.800 2.479
DBC 470600 448.500 3.250 VCG 539.200 448.900 2.973
NPS 669100 412.600 3.275 DBC 375.700 366.500 1.805
VCG 418100 367.300 1.424 PVI 304.300 277.700 1.889
PVI 330400 297.900 1.216 BVS 302.100 233.300 2.430
BVS 235600 285.800 843 SD7 199.700 193.200 1.238
TBX 0 231.200 1.145 VSP 120.400 177.600 722
TBC 111300 219.600 2.112 SD3 195.800 147.000 1.014

KHUYEN CAO

Béan bdo cdo nay duoc thuc hién doc 1ap khach quan bdi Phong Phan tich CTCP Chung khoan EuroCapital
dwa trén nhitng ngudn thong tin déng tin cdy. Ban bao céo nay chi nhdm muc dich cung cp thong tin, do d6
ndi dung co thé thay d6i ma khong can béo trude. CTCP Chig khoan EuroCapital, Hoi dong quan tri, Ban
giam ddc cling nhu toan bd can bo cong nhan vién cong ty khong cam két bao dam tinh chinh xac hoan toan
va day du cua cac thong tin ¢ trong ban bao cdo ndy vi trong thyuc té ludn ton tai nhitng yéu t& ndm ngoai tam
kiém soat, do d6 ching t6i s& khong chiu bat ky trach nhiém nao vé viéc st dung hodc dua trén bat ky noi
dung nao trong ban bao cao nay. Ban bao cao nay khong nham muc dich khuyén nghi mua ban bat ky loai
chung khoan nao.

Ban bao c4o nay thudc ban quyén ciia CTCP Chting khoan EuroCapital. Moi hinh thirc sir dung, sao chép, tai
ban, phat tan, hay trich dan can duoc sy dong ¥ ctia CTCP Ching khoan EuroCapital.

Moi thac mac va y kién dong gop xin lién hé:

Phong Phan tich - Cong ty C6 phin Chirng khoan Eurocapital

Dia chi: Tang 2, toa nha Thanh Céng, 25 Lang Ha, Ha Noi

Dién thoai: +844.514.4444 ext 401

Email: phantich@eurocapital.vn
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