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THONG TIN GIAO DICH TRONG TUAN

Tuan vira qua la khoang thoi gian chimg kién phan tng
ctia thi truong ddi voi quyét dinh nang bién do cia UBCK.
Sau 8 phién ting trin khi bién d6 dugc thu hep lai: HOSE
giam bién do tir 5% xudng con 1% va HASTC giam bién
do tir 10% xudng con 2% thi bit dau tir thir hai tudn nay,
UBCK d quyét dinh nang bién d¢ ctia san HOSE tir 1%
1én thanh 2% va cua san HASTC tir 2% 1én thanh 3%. Mgt
lwong lon ching khodn dwoc tich luy trude do (trudc
ngay 27/3) ¢é nhu cau hién thwe hod loi nhugn khi bién
dj dwoc nang lén trong khi lwong cau lgi khong dii lon
nén viéc ting diém ciia VN-Index chi cé thé duy tri dwgc
dén giira tuan. Cling can phai noi thém riang nhimg khé
khin ma nén kinh té dang gip phai da phan ndo tic dong
dén tam 1y cua NDT.

Khong nim ngoai du doan cta nhiéu ngudi, Vn — Index da
khong duy tri mach ting diém nhu tudn truée d6 ma thay
vao d6 1a ba phién ting diém vao dau tudn va hai phién
giam diém vao cudi tudn. Viéc néi rong bién do lam cho
tinh thanh khoan ting 1én dang ké so véi tudn trude. Diém
dang chu ¥ trong tuan nay la giao dich cia NDTNN, cho
t6i thoi diém nay ho van 1a lyc lwong hd tro thi truong.
Phién kich tinh nhit ciia tudn nay la phién ngay 8/4
(ngay thw 2 dp dung bién d¢ giao dich maoi), khi lwong
cau vin duy tri ¢ mikc cao nhung lwong cung lai rit lon
nén GTGD CP ci hai san déu di dat gan téi mirc ciia
nhitng phién ky luc vé KLGD trude diy. Tong GTGD CP
dat gan 1.250 ty dong, mot muc rat cao trong giai doan
hon 3 thang vira qua va gip gan 10 lan so véi GTGD trung
binh nhitng phién tuin truéc do. Riéng tai sin HASTC,
GTGD CP dat 576,230 ty dong, gip 7 lan so v6i GTGD
cua phién giao dich trudc do. Sang phién giao dich ngay
10/04 nhiéu ma CP Bluechips di duoc cac NDTNN mua
vao véi khdi lugng rat 16n nhu: VNM (527.120 CP), PPC
(518.150 CP), VSH (449.090 CP), KDC (71.510 CP), SIS
(31.520 CP) ,... Biéu dang chu y ¢ day l1a luong mua cia
NDTNN chiém trén 90% KLGD cac mi d6. Giao dich djt
bién ciia NPTNN trong tuin nay dang dwoc thi truwong
ddt bigt chii y.

VN-Index ting diém lién tiép 3 phién dau tuan va dat mirc
cao nhat trong tudn vao ngdy 9/4 véi 552,5 diém nhung
dén hai phién cubi tuan thi VN-Index giam lién tuc va
dong cira & muc 539,01 diém, giam 2,19 diém tuong

duong -0,4% so voi phién mo cira dau tuan. Nguyén nhan

ctia tinh trang nay 14 do ngay tir diu tuan (7/4) luong cung
da ting 1én 2,5 1an voi nhitng ngay trude do. Pén ngay
hoém sau (8/4) lwong cung rit 16n, gip 16 lan ngay dau
tudn voi hon 32,7 triéu CP duoc ban ra va strc cu trén thi
truong dat mic cao nhét v&i 46,5 triéu CP. Phién sau do,
lugng cau trén thi truong suy giam manh con lugng cung
lai tang 1én. Sang phién giao dich ngay 10/4 va 11/4, lugng
cung lubn gap ddi luong cau. Mot hé qua tt yéu 1a phan
16n cac CP trén san HOSE déu giam san vao hai phién

cudi tuan.

Trén san HASTC, su déo chiéu con dién ra sém hon so voi
trén san HOSE. Hastc-Index chi ting trong phién dau tudn
dat 198,33 diém (tang 5,04 diém va 2,61% so véi ngay
giao dich trudc d6) con tir thir Ba tro di, Hastc-Index bét
dau giam, luong cung dd hoan toan l4n 4t lwong cau voi
gi4 ban san lam cho bang dién tir gdn nhu luén trong tinh
trang tring bang bén mua. Nguyén nhan ciia viéc Hastc-
Index dao chiéu nhanh hon so v6i VN-Index, theo chiing
toi 1a do bién do dao dong trén san HASTC 16n hon nhung
tinh thanh khoan lai thdp hon nén s& c6 nhiéu NDT mudn
thuc hién hoéa loi nhuan. Két qua dén cudi tuin Hastc-
Index dimng & muc 185,62 diém, giam 12,71 diém (-6,4%)
50 v6i phién diu tuin.

Trén ca 2 san, cang vé cudi tuan ching t6i nhan thiy ring
lwong CP du ban cta cic ma CP c6 mic von hoa 16n, anh
huéng nhidu dén VN-Index nhu STB, SSI, PPC, VSH,...
va Hastc-Index nhu ACB, KBC, TBC, PVI,... luén c6
khéi luong kha 16n. Lwgng bdn sin véi khéi liwgng lén
xudt hién chi sau mét thoi gian rit ngdn khi bdt dau gio
giao dich lam ndy sinh cdu héi: Li¢u phin I6n trong sé
cdac CP duwgc ban ra cé phdi la cua cac NDT nhé hay
khong? Vige ngirng gidi chip CP ciia cdc ngin hang cé

dwoc thue hién mét cich trigt dé hay khong?

Luong cung eo hep trong cic phién giao dich tuan trudc
khién NDTNN kho c6 thé “chen chan” thi dén tuan nay nd
lwc mua vao da dwoc “toai nguyén”. Trong tudn nay, trén
san HOSE, NDTNN da mua rong gﬁn 12.9 triéu CP, trén
san HASTC 14 gan 700 ngan CP. V& dién bién chi tiét giao
dich, két thiic tudn Vn-Index chét & muc 539,01 diém, tang
6 diém (+1%) so véi tudn trude. KLGD va GTGD dat mirc
ky luc, KLGD tang 49,6 triéu don vi CP & CCQ (+810%)
con GTGD tang 2.435 ty dong (+771%).

9§
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Trong s 153 mid CP & CCQ niém yét trén san c6 59 mi
tang gia, 89 mi giam gia va 5 md dung gia. Cung cau
chimg khoan tuan nay tré nén can bang hon, khéi luong
ddt mua binh quan mot phién 1a 25 triéu don vi (tudn trude
1a 37 triéu don vi) trong khi khéi lugng chao ban 1a 23
triéu don vi (tuan trude 1a 1,2 triéu don vi). Khéi luong dit
mua giam so vdi tudn trudc 59 trigu don vi (-32%), trong
khi lugng chao ban lai tang 109 triéu don vi.

Giao dich cua NDTNN dang dugc thi truong cha y voi
mirc giao dich 4n twong. Ho mua téng cong 140 ma CP
tang 14,6 triéu don vi (+1096%) vé khdi luong va ting 927
ty (+950%) vé gia tri so v6i tuan trude, chiém 29% giao
dich toan thi truong vé khdi lugng va 37% giao dich toan
thi truong vé gia tri. Pong thdi ho ciing ban ra 92 ma CP

tang 673 nghin don vi (+28%) va ting 54 ty dong (+32%),
chiém 6% giao dich toan thi truong vé KLGD va 8% giao
dich toan thi truong vé GTGD.

Vé giao dich thoa thuan TP tudn nay toan thi truong dat 9
triéu don vi giam gé‘m 7 triéu don vi vé khdi lugng va
GTGD twong tng giam 619 ty dong so v6i tuan trude.
Trong do, giao dich thoa thuan cia NDTNN dat mua dat
5,3 triéu don vi chiém 59% giao dich toan thi trudng giam
2,3 triéu don vi (-30%) so véi tuan trude. Khdi luong chao
ban dat 6,6 triéu don vi chiém 73% giao dich toan thi
truong tang 750 nghin don vi (+13%).

YT veepr e rypTeys

BAO CAO PHAN TiCH THI TRUONG TRONG TUAN tir 7/04 dén 11/04



PHAN TiCH KY THUAT

€uroCapital

ceng Ty Chur\g Khoan

PHAN TiCH KY THUAT

Biéu do phan tich ky thuat
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Két thac phién giao dich cudi tuan Vn-Index di ting 6
diém so voi cudi tudn trude dat 539,01 diém. Tai mikc
nay Vn-Index vin dang cé dau higu khuyén mua vao.
Luweu ¥ rang, diu hi¢u nay da bt ddu xudt hién tiv ngay
01/4, diéu nay cé dwoc hé tro tiv chi bao Aroom khi hai
dwong nay dang co sw phin ky, Aroon up da vugt qua
duong 80 va Aroon Down dang ¢ dudi duong 20. Tuy
nhién thi trudng van chua vuot ra khéi xu huéng giam
trong giai doan trung han, duong Relative Strength Index
hién dang & muc 37 tam thoi vugt ra khoi vung ban qua

mirc, dau hiéu nay ciing khing dinh rang sirc cung ciia thi
truong di manh 16n va bén cau di yéu di nhu nhan dinh
clia chung t6i trong phan thong tin giao dich trong tudn.
Ngoai ra chi bao Stochatic Oscillator da cit duong trung
binh cua n6 theo hudng di tir trén xudng, trong nhiing
phién tiép theo xu hudng giam la c6 thé. Do vay cac nha
dau tu nén can nhic that k¥ trude khi dua ra quyét dinh
mua ban cia minh. Theo chiing toi dw dodn trong nhitng
phién téi xu hwong giam la cé thé.
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”Hon 50% kha ning kinh té My roi vao suy thoai”

"Chiing ta s& thiy c6 nhiéu ddu hiéu cho thiy sirc khoe cua nén kinh té
x4u hon", cyu chi tich FED néi thém.

Tuy nhién san xuét tai My s& khong giam qua manh.

(Alan Greenspan — Cyu chu tich FED)

Nhiéu NH cing thiang ngudn von USD vi nhu cau vay cua khach hang
tang manh. Tir cudi thang 3/2008, d6 la My bat ngd 1én gia, ciu ngoai té
tang manh da khién cac hoat dong lién quan dén USD cua cac NH tro
nén rat kho khan. Dé canh tranh mua duoc ngoai t€, mot s6 NH, nhét 1a
cac NHTMCP lai tim cach thoa thuan véi khach hang, thdm chi 1a thdéa
thuan vuot tran bién do giao dich do NHNN quy dinh nhu trude day.

Tai Hoi nghi ctia Chinh pht véi Chu tich UBND cac tinh, thanh phé
phia Nam vé cac giai phap kiém ché lam phat, tiép tuc thuc hién ké
hoach phat trién kinh té-x4 hoi ndm 2008, ngay 7-4 tai thanh phé Ho Chi
Minh, Thi tuéng Nguyén Tan Diing nhdn manh: “Kiém ché lam phat,
dam béo ting truéng bén vimng ciing nhu dam béo an sinh xa hoi, duy tri
6n dinh kinh té 1a viéc hoan toan c6 kha nang lam dugc”

IMF dé xuit ban 403.3 tin vang twong duong 12% kho du trit vang, voi
gi4 khoang 11 ty USD dé trang trai tham hut ngén sach va phuc vu ké
hoach cai t6 tai chinh séu rong.

Dé tranh gdy roi logn thi truong, IMF sé tién hanh bdn vang theo
tieng dot, kéo dai trong vai nam, dong thoi phoi hop véi mét sé ngan
hang trung wong.

Pé xuit ban vang cing nhu ké hoach cai to cach thuc kinh
doanh cta IMF can dugc Quéc hoi My va nhiéu nudce trong

téng s6 184 thanh vién IMF thong qua.

Sabeco s& ban 20% cb phan cho ddi tac chién luge. Theo ong Nguyén
Bé Thi, CT HPQT ctia Sabeco, hién ¢ nhiéu tip doan cung nganh nghé
quan tam, muén tré thanh ddi tac chién luge cua Sabeco nhu Heineken,
Budweiser, A-B, InBev, ThaiBev, Asahi...

B¢ truong Xay dung Nguyén Hong Quan, ngay 7/4 da ky cong van trinh
Thi twéng Chinh phii kién nghi cho phep diéu chinh gia nguyén - nhién -
vat lidu xdy dung (Xang, dau, sit thép (bao gom ca cap thép, ong thép),
nhya duong, ximang, cat, da, soi, gach, day dién, cap dién, go (bao gom
ca coppha gd, cira gd), kinh.) va hop ddng x@y dung thoi gian qua bi
ting gia ngoai kha niang kiém soat cua chii dau tu va nha thau da thoa
thuan trong hop dong.

Truong hop déc biét, néu can didu chinh cac loai vat liéu xay dung khac,
thi bd truong, chu tich UBND cép tinh, chu tich tdp doan kinh té, chu
tich HDQT TCty nha nudc quyét dinh.

SU KIEN BINH LUAN

Thi truweong nha ddt My suy giam, dan t6i
cugc khing hoang tin dung va lam rung
chuyén ca hé thong tai chinh nude nay.
Nhiéu tdp dodn tai chinh hang dau thé gidi
thua 16 ndng va ty 1é that nghiép tai My ting
nhanh nhdt trong 5 nam tré lai day.

Sie suy gidam ciia nén kinh té toan cau ddc
biét la cua My, Nhdt Ban va Chdu Au (3 thi
treong nhdp khau chiém 45,1% kim ngach
xudt khdu ciia Viét Nam) da va tiép tuc anh
hueéng t6i thi trieong xudt khéu ciia nhitng
nganh nhw may mdc, thiy san, do go, gidy
dép va do da VN.

Khé nhiéu bai phdn tich dé cdp dén kha
ndng doi chiéu dong von. Theo ching tdi
ddy la mét viéc quan trong dé cdc co quan
quan ly xem xét va co nhitng bién phdp
phong ngira hitu hiéu.

Sau buéi hop véi cic Tong cong ty 90-91,
CcpP tié}) tuc thé hién quyét tam kiém ché lam
phat. Chiing t6i ddnh gid cao né luc nay tuy
nhién tac dong cua cac bién phap nay
thuong co do tré nhat dinh.

Sau khi IMF cong bd ké hoach ban 403 tin
vang, gid vang giam nhe tuy nhién sau d6
lai 1én manh.

Theo gidi quan sdt, dot ban vang nay, néu
e xiic tién, sé gady tdc dong manh lén thi
truong thé gioi von giao dich moz nam
khodng 500 tan vang. Gid vang gan day da
lén toi muee ky luc trén 1.000 USD/ounce.

Véi gia dau IPO la 70.000 dong/CP, gid
tham khdo thi truong hién tai la 45.000
dong/CP. Viy gid ban cho cé dong chién
lwepc nhie thé nao, ddy la cdu hoi nhiéu nha
dau tw ban khoan.

Lam phdt chi phi ddy thoi gian qua dé va sé
tac dong t6i cdc nha thau va tién dé thi
cong cac dy adn bat dong san. Viéc diéu
chinh dy todn, gid goi thau la can thiét dé
tiép tuc trién khai cac dw dn nay

- z ~ e Y > z n
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B§ klen nghi thim quyén quyet dinh viéc diéu chinh du toan, gia goi
thau, tong mirc dau tu, hop dong d6i voi du an sir dung von Nha nude
giao cho chu dau tu xem xét quyét dinh.

Tap doan Dau khi Viét Nam vira cho biét da dat duoc thoa thuan thanh
1ap lién doanh thuc hién Dy 4n lién hop loc dau Nghi Son véi téng von
dau tu xdp xi 6 ti USD, cong suit loc dau 200 nghin thung/ngay (twong
duong 10 triéu tan/nam)

Vi tong mirc dau tu khoang 6 ti USD, ti 1¢ vbn vay, vbn gop du kién 1a
70% - 30% (v6n gop ban dau 1a 200 trigu USD dé trién khai ngay du an).
Phia C6-06t cam két cung cép dai han toan bo nhu ciu dau thé cta du an
(khoang 10 tri¢u tAn/ndm cho giai doan hién tai va kha nang lén téi 20
triéu tn/nam khi dy 4n duoc mo rong trong tuong lai).

Chuén bi tiép tuc tang thué nhap khau 6t6

B Tai chinh lay ¥ kién Bo Cong Thuong vé viéc ting thué nhap khau
6t6 mai nguyén chiéc va linh kién phu ting, véi mirc méi c6 thé 1a 80-
85%.

Theo B6 Tai chinh cac mirc thué 80%, 85%, tham chi 1a 90% déu phu
hop v6i cac cam két WTO. Tai thoi diém VN gia nhap WTO, thué suét
cam két d6i véi mat hang 6t6 chd ngudi 1a 100%, giam dan trong nhimng
nam tiép theo.

Thoi diém ap dung du kién s& nhanh nhét ¢6 thé nhdm han ché nhap
siéu.

Trudc d6 hom 11/3, Bo Tai chinh ¢c6 mot dot tang thué tir 60% 1én 70%,
ap dung cho cac to khai hai quan tir 4/2.

V6i thué linh kién phu ting 6t6 nhap khau, By Tai chinh méi chi dé nghi
B6 Cong thuong ra soat toan by danh muc, cac loai linh kién dé xem xét
cac muc thué, trén nguyén tic cai gi trong nudc da san xuat duoc thi
danh thué cao, linh kién gi chua san xuat dwoc thi giit nguyén thué.

OPEC thd o trude gia dau ting

Gia dau tho 7/4/08 da tang gan 107 d6 la My/thung va Chu tich OPEC
van cho ring viéc gia ting san luong 1a khong can thiét.

Ngan hang Societe Generale dua ra dyu bao gia dau thd trong qui 2 ndm
nay trung binh khoang 107,5 d6 la My/thung va cho rang: “Yéu t6 chinh
day gia dau 1én cao 1 cac nha dau tu tiép tuc d6 tién mua dau”.

Chu tich OPEC Abdullah cho rang: “Ngudn cung dau cho thi truong 1a
vira du. Gi4 dau tang cao khong phai do thiéu hut ngudn cung ma do gia
tri ciia dong d6 la My khong di ning luc dy trit va mot so bat 6n chinh
tri trén thé giéi". Ong Badri cho biét thém rang OPEC khong bi budc
phai ting san luong va van chua c6 ké hoach hop ban khén cip vé van
dé nay. OPEC ciing to ra lo ngai vé anh huong tiém tang tir sy tri tré cua
kinh t& My - nén kinh té 16n nhét thé gi6i d6i voi nhu cau dau cua thé
giéi. Nhu cau dau trung binh & My trong 13 tuan diu tién cta nam 2008
da giam 479.000 thung/ngay so voi cach ddy mdt nam.

B¢ Thong tin dé nghi giir gid dién, xing hét nam

Bo Théng tin va Truyén thong vira d& nghi Chinh phii chi dao cac DN,
tap doan tir nay dén hét ndm chua ting gia ban 1¢ cac miat hang dién,
nuédc, xang dau, xi ming, than... nhdm kim tdc d6 ting gia, dam bao phat
trién kinh té vi mo.

Bo Thong tin va Truyén thong cho ring thoi diém tir nay dén thang 6
khéng con nhiéu, trong khi giai phap ciia Chinh phu dang bét ddu phat
huy tac dung. Do viy, co quan nay dé nghi thoi gian "kim" gia nén kéo
dai dén hét nam 2008.

Linh vuc bao hiém ting trudng cao

Bao hiém phi nhén tho dd dat mirc ting trudng cao nhét trong vong 5
nim qua vao nim 2007, véi doanh thu gin 8.500 ti ddng, ting 33% so
v6i 2006. Bao hiém nhan tho ciing dat doanh thu cao nhat trong vong 3
nim qua voi 9.397 ti ddng, ting 12% so voi nam 2006. Hiép hoi Bao
hiém udc tinh su tang truong cua thi trudng bao hiém nhan tho Viét
Nam nim 2008 khoang 20% dén 25% va thi truong bao hiém phi nhan
tho ting truéng khoang 30%. Trong linh vuc bao hiém phi nhén tho,

Nha may loc dau Dung Quat da nhiéu lan 16
hen sau hon 10 nam xdy dung. Dw kién
2/2009, nha may moi di vao hogt dong. Hy
vong dw an Nghi Son sé tranh dwoc tién lé
nay ciia Dung Qudt.

Quy 12008, kim ngach nhdp khiu 6 t6
nguyén chiéc la 614 triéu dé chi chiém gan
3% tong kim ngach nhdp khau (20,4 ty). Gid
6t6 & Viét Nam ddat hon rat nhiéu khi so
sanh voi cdc nuoc khac

Gia ddu van lén cao trong khi nén kinh 1é
My tiép tuc suy yeu (dan t6i cau vé dau
giam) thé hién rang cdc nha dau tw dang
tiép tuc do tién vao hang hoa dé tranh riii ro
tir s mat gid cia dong dé. Diéu nay cang
phi hop khi ¢6 nhleu kha nang FED sé tiép
tuc cat giam lai sud vao cudi thang 4 nay.

Thé hién quyét tam cua chinh phi va cdc
ban nganh cé lién quan trong viéc kiém ché
lam phat mot cach rat quyeét liét.

Theo danh gia cua ching toi, nganh Bdo
hzem tai VN van con nhzeu tzem nang phat
trién va do dé co héi van con rat 1ém dé dau
tw vao nganh nay.
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tong quy dy phong nghiép vu nam 2007 dat 4.500 ti dong, von chii s&
hiru gan 8.000 ti dong, dau tu vao nén kinh té gan 9.000 ti ddng. Doanh
thu Bao Viét (2.258 ti ddng), PVI (1.735 ti ddng) va Bao Minh (1.706 ti
ddng). Doanh thu bao hiém nhan tho 13 Prudential 3.958 ti dong, Bao
Viét nhan tho 3.250 ti dong, AIA 547 ti ddng va ACE Life 174 ti dong.

Thiét hai kinh té toan thé gidi bat nguon tir cuéc khing hoang nha dét tai
My 1én téi 945 ty USD chiém 4% trong tong gia tri cta thi trudng tin
dung toan cau (khoang 23.210 ty USD), riéng viéc nha dit mit gia va
cac ngan hang khong thu hdi duge no tir cho vay thé chip da lam mat
565 ty USD. "Cudc khung hoang khong con gidi han trong thi truong
cho vay thé chidp My ma di lan sang cac thi truong tin dung tiéu ding
cling nhu céc thi truong tin dung DN".(IMF)

HSBC 7/4/08:

1. Khuyén nghi ty trong dau tu vao VN ting 1én 2 1an (1% so
v6i 0,5% ciia cac bao céo trudc). Khuyén khich DT dai han

2. VNIndex 2008 14 600 diém ( giam nhiéu so v6i 1100 diém
trude day); 2009 1a 750 diém. Nhu vdy quan diém cua
HSBC 1a TTCK VN s¢ linh xinh 2 nam.

3. Nganh HSBC khuyén nghi dau tw ¢ Viét Nam 1a hang tiéu
dung thiét yéu

4. Chinh sach tién t& & chau A dang rat cam co dé chng lam
phat: Uc, Pai Loan tang 1ai suét trong thang 3; Viét Nam,
Trung Qudc, Indonesia duy tri thit chat tién té. Lam phat
chau A (trir Nhat) thang 2 di 1én 6,3%. Gia gao ting, gia
tiéu dung thiét yéu dwoc chinh phu kiém soat (Viét Nam,
Han)

5. NN ban thao c6 phiéu & TTCK Chau 4. Trir Viét Nam va
Dai Loan thodt khoi trao luu “ban thao” ¢d phiéu cua khoi
dau tu nude ngoai

6. Cac NDT di nhén ra ring ho da 15 kha nhiéu tién va bét
dau thao chay. Didu nay di xay ra & Hong Kong dﬁu_ nam
2008 va co thé s& xay ra ¢ Viét Nam, Trung Qudc va An do
trong thoi gian tdi

7. Céc co quan c6 tham quyén cia Viét Nam da hiéu sai van
dé v& TTCK trong thoi gian qua: d6 1a sy két hop viéc
dinh gia qua cao ctia cac DN IPO ctuia Nha nudc véi chinh
sach tién té khap khiéng, chinh sach cung — cau tién mit sai
lam, va céc cong cu lam chd dya cho thi truong dua ra
thiéu can nhéc..da 1am cho chi s6 VnIndex giam 45% trong
quy 1. Tuy nhién PE dy bdo 2008 con 12x so véi 33x vao
thoi cao diém 2007. Vi nhitng nha diu tu mua va giir trén
1 ndm thi hién nay 1a thoi diém bit dau tot véi cac cong ty
san xuat hang tiéu dung, kinh doanh co s¢ ha ting vai diéu
kién cac cong ty nay khong dau tu da dang hoa sang linh
vuc vao BDS va tai chinh, ngan hang.

EuroCharm rat lac quan vé kinh té ctia Viét Nam va tin tudng vao nhiing
bién phap kiém soat lam phat va 6n dinh nén kinh té ciia Chinh phu ngay
ca khi nén kinh té ¢ trong tinh trang cing thiang nhat do lam phat.
EuroCharm du doan tinh hinh kinh t& Viét Nam s& 6n dinh tro lai trudce
thang 6/2008 vi nhitng bién phap cua chinh phu phai mat vai thang méi
phat huy tac dung.

Ong Alain Cany mong mudn Chinh phua c¢6 bién phap khuyén khich DN
trong nude st dung dong Euro nhu bién phap st dung ro tién té trong
thanh todn ngoai thuong (dw béao dong Euro s& chiém khoang 30-40%
trong tong thanh toan thwong mai toan cau vao 2010). (Eurocham)

FED bom thém 50 ty USD tién mt - véi 1i suat wu dai 2,82% - cho cac
ngan hang va céc t6 chic tai chinh déu thau dé c6 thém tién duy tri hoat
dong dau tu va cho vay. Luu y ring vao ngay 7.4 thi Ngan hang trung
wong Chau Au(ECB) ciing bom thém 25 ty USD cho hé théng ngan
hang thudc khéi EU.

Theo George Soros phat biéu, con s6 thuc té
co thé vuot con so 945 ty USD va khong chi
dung lai ¢ do.

Chung téi da co mot $6 nhdn xét vé mot s6
noi dung khong twong thich trong cdc bdo
cdo ciia HSBC. Qua trao doi véi nhitng
nguoi co trach nhiém trong bdn bdao cdo
cua HSBC chung toi dwoc biét: Mot s6 chi
bao vi du VNIndex du bao 2008 dwoc dwa
ra cuéi nam 2007, va chi sé ndy theo “qui
trinh phdn tich” cua HSBC thi duoc xem xét
lai hang quy. Béi vdy chi sé nay dén bdo
cdo qui 11/2008 méi dwoe HSBC diéu chinh.

Voi su sut giam lién tuc cua USD so vdi cac
ngoai t¢ manh khac nhuw Euro,.. thi viéc da
dang héa dong tién sir dung trong thanh
todn ngoqi thwong la can thiét.

Nhu vdy co théi thay rang van de thanh
khoan cua hé thong ngan hang My va chdu
Au van dang trong tinh trang kho khan.

-
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10.4 | Khiing hoang tin dung dang lan rong: “Céc thi trudng tai chinh van dang
chiu stre ép dang ké vi su két hop cua 3 yéu td: bang can dbi ké toan cua
cac dinh ché tai chinh dang suy yéu; gia tai san dang bi suy giam; moi
truong kinh té vi m6 ngay cang thach thirc hon vi sirc ting trudng toan
cau dang suy yéu”. (MF)

10.4 | Nbi dung dau tur tran lan dwoc dé cap séu trong cudc gap cua Thu tudng | Viéc cac doanh nghiép nha nudc s dung
Chinh phu Nguyen Tén Diing vdi cac tap doan, tong cong ty moi day. von nude ngodi ciia VN hién nay ra sao?
Thu tudéng Nguyen Tén Diing tuyén bd: "Céc tap doan, tong cong ty phai | Tinh trang kém hiéu qua nhuw thé nao? Pay
bam nganh nghe chinh. Vira rdi, téng cong ty nao ciing dau tu CK, ngan | la nhimg van dé dige rt nhiéu ngudi quan
hang, cr tiép tuc da nay thi khong dwoc". Trong mot dong thai nham | tdm. Hién chua cé mét tinh todn nao vé
ting cuong tinh hi¢u qua vén dau tw, méi ddy Chinh phu ciing yéu ciu | ICOR ciia cdc DN nha nudc.

Tép doan Cong nghiép Tau thuy bao cao vé tinh trang sir dung khoan
v6n vay nude ngoai 750 triéu USD hdi nam 2005.

10.4 | Sap co quy ché quan ly von gian tiép nudc ngoai Theo chuing toi viéc quy che quan Iy von

Du thao Quy ché quan 1y v6n nudc ngoai vira dugc UBCKNN hoan tat | gidn tiép nuéc ngodi la can thzet nham glup
va trinh B9 Tai chinh. Theo dy thao, mdi NDTNN chi duoc mé mot tai | chinh phit quan 1y tot dong von FII, tir d6 cé
khoan vén diu tu gian tiép bang ddng Viét Nam tai mot to chie tin dung | | chinh sdch hop Iy dé on dinh can cdn thanh
dugc phép hoat dong kinh doanh ngoai hdi dé thuc hién hoat dong dau || todn va tai khodan vang lai.
tu gian tiép.
Moi giao dich chuyen tién dé thuc hién viéc gop von, mua, ban cb phan,
¢b phiéu, trai phiéu, chimg chi quy, chuyén nhuong von gop trong cac
hoat dong ddu tu, cac thanh toan khac lién quan dén hoat dong dau tu
CK cua NDTNN va viéc nhan va st dung ¢d tire, lgi tire duoc chia, mua
ngoai t€ tai cac td chue tin dung dugc phép hoat dong kinh doanh ngoai
héi tai Viét Nam dé chuyén ra nude ngodi va cac giao dich khéc c6 lién
quan déu phai thyc hién thong qua tai khoan nay.

10.4 | Bao cdo tai chinh ciia nhiéu cong ty CK trong nim 2007 cho thiy két | Véi nhitng dién bién hién nay cia TTCK di
qué kinh doanh khéng may kha quan. Giam doc CTCK tryc thudc mot | bdo ndm 2008 hoat dong kinh doanh ciia
ngan hang cho biét, giai doan vira rdi 1 co hoi tt dé tai co ciu danh | khdi cdc cong ty CK sé khé khan hon rit
muc nhung cong ty van khong dam lam. Boi néu ban ra thi khoan 18 s& || nhiéu.
bi hach toan trong bao céo kinh doanh, trong khi ngén hang me lai 1a
cong ty dai chung, nén tha dé cong ty khong c6 1ai nhleu trong cac ndm
sau chir nhit dinh khong dé mot nam thua 16. Thyc té, day ciing 1a tinh
trang chung cta khong it CTCK la cong ty dai ching hodc 1a CTCK truc
thudc mot cong ty dai chiing khac. Véi cach hach toan nhu hién tai, cac
khoan 16 chi duoc coi 1a 16 khi thyc su ban ra, do d6 nhiéu CTCK da
chap nhan “ndm im” dé tranh mang tiéng.

10.4 | Lai suét cho vay cam ¢ C phiéu Ién téi 1,7 dén 1,8%/ thang. Nhie vy trong thoi gian téi cic NPT sé rt
khé khan trong viéc xoay s¢ von tiép tuc
tham gia TTCK.

10.4 | Nhimng tin hiéu méi da xuat hién tir ngay 10/4, khi cac ngan hang qubc = Chi phi ldi vay ciia cdc doanh nghiép trong
doanh(nhu BIDV s& cét giam 13i suat cho vay tir 2 d&én 2,5% theo ting | thoi gian téi sé dwoc cdi thién gitip hoat
ky han) va c6 phan lan luot phat thong diép giam 13i suat cho vay VND, | dong kinh doanh ciia cic doanh nghiép
budc dau can dbi dan voi biéu 1ai sut huy dong ap dung tir ngay 2/4 vira | thudn loi hon.
qua nham chia sé kho khan cing cac doanh nghiép.

11.4 | TTCK chau A ting diém, dan dau 1a cac cong ty vé cong nghé va ban 1é

vi nguoi tiéu dung chua san sang giam mirc song, du bao loi nhuan cta
cac cong ty ban 1é va cac cong ty cong nghé Nhat ciing s€ tang. Du bao
trong quy I, nhiéu ngan hang Trung Qudc s& c6 mic lgi nhudn kha cao
cling 1am cho TTCK Thuong Hai ting diém. Dién bién nguoc lai trén
TTCK Chau Au va My khi cac hang tai chinh cia My ding trudc nguy
co suy giam lgi nhuan manh trong quy nay. Muc chi tiéu dung va muc
thu nhép ca nhan cua My ciing tang it hon so véi du doan trude do.

Dién bién giao dich trong tuan qua dién bién nhu nhan dinh trong béo céo tuan trudc ciia chung toi, hién twong lwong cau dp
ddio hoan toan lwgng cung di chdm dirt. Tham chi v6i nhimg dién bién cudi tudn nay con cho thdy lwgng cung thuwe sw da
tré nén rit manh va dp dio so véi lwgng cau. Cling chl ¥ rang luong cau cia NDT trong nudc tuan qua la kha yéu, trong khi

lugng cau ciia NDT nudc ngoai lai tré nén kha manh mg.
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Nhéjn dlnh th! truo ng tllé\ln $aU: Chung toi cho rang véi nhitng kho khan hién nay ctia nén kinh t& My va thé gisi
- ddng thoi véi viée két qua kinh doanh cua nhiéu tap doan 16n s& bi giam dang ké trong quy ndy, nhiéu kha ning tuan sau
TTCK TG s& tiép tuc diéu chinh giam. Nhing bién phap kiém ché lam phat va 6n dinh vi mé ciia chinh phu chua thé phat huy
duoc tac dong ngay trong ngan han. Tuy nhién trong tuin tdi théng tin vé KQKD cua nhiéu doanh nghiép s& dugc cong bd.
V6i nhitng 1y do nhu vay ching t6i cho rang néu nhuw khéng cé nhitng bién phdp hé tro méi ciia chinh phii thi TTCK sé tiép
tuc diéu chinh gidm nhung véi nhitng cong ty c6 KQKD in twong va khong bi anh huong nhiéu béi lam phit trong quy 1

s€ co thé la nhitng diém sang trong tudn sau.

-
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TAM DPIEM TUAN: NGANH THUY SAN

Pic diém chung ciia nganh

San phim chinh
San pham chinh cta nganh 14 cac loai tdm dong gbi, ca tra,
basa philé. Cac san phdm nay chu yéu dugc tiéu thy trong

cac ctra hang thirc an nhanh, céc sié€u thi va nha hang cao cap

tai nhieu nudc trén thé gidi. Pa so cac san pham ciing chi
qua so che, chua phai la cac san pham mang gia tri gia tang

cao.

Biéu dd co cAu gia tri xuat khau thity san chinh ngach tir 2005 dén 8 thang dau nim 2007

2005

28% 309

30%-29%
40%

144% 49.7%

20,3%

2006

21.9%

8 thang dau nam 2007

8,0%

39,8% 34,3%

7.6%

26,8%

@ Tém dong lanh
O Muc dong lanh

W Ca dong lanh
| CaNgur

W Bachtugc dong lanh O Mt hang khac

O Mat hang khac
@ Myc khd

oToém

B Cétra, basa

O Nhuyén thé chan dau  m Mat hang khac

B CaNgir

O Giap xac khac

oca
@ Tom ché bién
W Mt hang khac

o Tom
oca
B Tom ché bién

B Catra, basa
W Mat hang khac
OCéakho

0 Nhuyén thé chén dau
BCANgl
W Mt hang khéc

Nguyén liéu

Nguyén liéu chinh nganh ché bién thuy san xudt khau chu
yéu 14 ca tra, c4 ba sa, va tom su. Dong bang Song Ciru Long
chiém gn 70% dién tich nudi tréng thiy san cia cia ca
nudce 1a ving cung cap nguyén lidu chu yéu cho nganh. Theo
Bo Nong Nghiép va Phat trién Nong thon, trong nam 2008,
ca nudc s& c6 thém 15.600 ha dién tich nuoi trong thiy san
s0 voi nam 2007, dua tong dién tich nudi tréng thily san cua
ca nude dat khoang 1.065.000 ha.

Tuy nhién ngudn cung Ung tIr cic trang trai san xuat con
gidng van chua dap tmg da nhu ciu cia cac hd nudi trong
thily san trén ca nudc. Riéng san xuét tom giéng chi cung
tmg dugc khoang 25%. Chat lugng con gidng van chua dugc
kiém soat, quan 1y tt, chua xdy dung dwoc thuong hiéu
gidng thuy san timg ving, thiéu quy ché quan ly giéng. Hon
thé nira, nguyén liéu san xuit mang tinh thoi vy, thudng cac

thang ddu nam nén phan 16n co sé ché bién thiéu nguyén

Nguén: www.fistenet.gov.vn

liéu, mot s6 nha may hoat dong chi dat 70% cong suét thiét
ké.

Con d6i véi viée khai thac thity san, tiém ning nguon lgi ca
bién woc tinh khoang 3 triéu tin. San lugng cho phép khai
thac hang nim chi 1,4-1,5 tri¢u tan. DU vdy, thuc té san
lwong danh bat hai san toan qubc hién nay trén 1,8 triéu
tan/nam, vuot mirc cho phép va khién ngudn loi thity san suy
giam nghiém trong, trong d6 nhiéu loai dimg trudc nguy co
bi can kiét. Quy hoach tong thé phat trién nganh thuy san
dén nam 2010 toan qudc chi con 50.000 tau ca dugc hoat
dong khai thac ngudn loi thily san, tirc 14 trén 36.000 tau ca

hién nay sé bi cat giam.
Cic tiéu chuin quén 1y chét lwgng

Nganh thity san xuat khau Viét Nam thudng xuyén phai doi
mit v6i nhimg hang rao k¥ thuat do nuéc nhap khau bat ngd
dua ra 4p dung. Cac tiéu chuén dwoc ap dung nhu Tiéu
Chuan Quéc Té Vé Hé Théng Quan Ly Chéat Luong ISO
9001-2000; Quy Trinh Lam V& Sinh va Thu Tuc Kiém Soat
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Vé Sinh SSOP. Nganh thity san dang nd luc thuyc hién nuoi
sach theo tiéu chuidn an toan vé sinh qubc t& (GAP,
HACCP); 4p dung céc cong nghé va phuong phap quan ly dé
loai bo viéc ding cic hoa chét, thuéc khang sinh bi cdm
trong qua trinh nudi trong thity san.

Tuy nhién, yéu ciu cua cic nudc nhap khau EU va cac thi
truong 1on khac khong chi 1a cac tiéu chuin néu trén, ma ho
s& tién t6i bat budc ap dung tiéu chuan tich hop qudc té ISO
22000. Bén thanh phan chinh cia ISO 22000 l1a: Trao ddi
thong tin qua lai giita cic diu mdi trong chudi cung tmg (con

goi 1a truy xudt nguon gbc); quan 1y hé théng theo ISO 9001;

céc tiéu chuin bit budc vé chat lugng, nhu BRC (néu Xuét
khiu vao Anh), IFS (xuat vao EU), Euregap (di voi nong
san xuét vao EU), hay SQF 1000, SQF 2000... tiy theo yéu
ciu cu thé cua timg thi truong; cic nguyén tic an toan vé
sinh thuc pham

Céc doanh nghiép thity san xudt khu cia Viét Nam hién nay
hau hét méi ap dung hai hogc ba thanh phan sau cua ISO
22000. Riéng thanh phan diu 14 truy xuit ngudn gbc chua
doanh nghiép nao c6. b6 cling 1a mét thach thirc ma nganh
thity san can phai giai quyét dé co thé canh tranh trén thi
truong qudc té.

Vai tro cua nganh

Trong co cau xuat khau

Két thuc nam 2007, kim ngach xuét khau thiy san Viét Nam
dat 3,75 ty USD (ting gan 12% so véi nam 2006), dua nudc
ta 1a 1 trong 10 nudc xuat khau thiy san 16n nhat thé gioi.
To6m la san phém xuét khau chi luc cta nudce ta, chiém hon
44% san luong thuy san xuat khau; ca déng lanh chiém hon
33%. Tuy nhién, trong nhitng nadm t&éi nganh chu dong
chuyén dich co ciu san phdm, cing véi xuat khau tom dang
ngay dan bdo hoa trén thi truong thé gidi, nganh dong thoi
tap trung phat trién vao xuat khau ca tra, Basa, 1a 2 san phdm

ma Viét Nam dang dimg dau thé gisi vé gia tri xuat khau.

TY TRONG XUATKHAU THUY SAN TREN TONG GIA TRT XUAT
KHAU CUA CA NUGC TU 2000 PEN Q1/2008

11%
10,30%

9:60% 9,04%
8,70% o
o 844% g 10%  gop
I I I I 6%

2000 2001 2002 2003 2004 2005 2006 2007 QI/2008

Duy kién, ndm 2008, téng san lugng thuy san sé dat 4,1 triéu
tan, trong d6 nuoi tréng 14 2,15 triéu tin, khai thac 1,95 triéu
tan, giai doan 2010-2020 muc tiéu gia tri xut khau cua riéng
thily san phai dat t6i thiéu 7 ty USD (gdp doi nim 2007).

Trong nhimg niam gan day, thuy san lu6n 1a mot trong nhiing
nganh c6 kim ngach xuét khau dat trén 1 ty USD, va dimg
thir 3 vé gia tri xuit khiu, sau dau tho, dét may, gidy dép.
Tuy nhién, ty trong xudt khau nganh thiy san trén tong kim
nganh xuit khau cua ca nudc giam dan tir nam 2002 do thi
phan dan bio hoa, va su canh tranh ngay cang kho khin trén
thi trudng thé gidi.

Co cau hang XK Q1/2008

@ dau the

20% | dét may

Ogiay dép

0 Xuét khau thiy s&
mcaphé

15% @san phdm gb
mdién t&, may tinh
5% 6% 6% g0

mKhac

(Nguon: Tong cuc thong ké & Bo ké hoach va Pau tw)
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GIA TRI XUAT KHAU THUY SAN T(Ur 2001 - 2007
(TRIEU USD)
3.750
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GIA TRI XUAT KHAU CANU'OC TU 2001 - 2007
(TRIEU USD)
46.000
39.506
32453
26.095
22917

| 1i9 I I

2001 2002 2003 2004 2005 2006 2007

Trong GDP

Ty trong gia tri cua nganh Thuy san trong tong GDP toan
quoc lién tyc tang, tir 3,8% nam 2002, 1én 4% nam 2005 va
dat 5% vao nam 2007.

Thi trwong tiéu thu chinh

(Nguon: Téng cuc thong ké)

L

TY TRQONG GIA TRI CUA NGANH THUY SAN
TRONG TONG GDP CA NUGC

4,50%

5%

3.80% 3,93% 3,92% 4% I
2002 2003 2004 2005 2006 2007

Nguén: Téng cuc théng ké & w w w fistenet.gov.vn

Co cAu xuét khiu thity san tir 2005 dén 8 thang diu nim 2007

2005

5% 1% 16%
2%
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24%

30% 25%

8T/2007
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B HoaKy
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O Chau A (khdng k& Nhat Ban, ASEAN)
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O ASEAN

B Thi trwong khac

Nguon: www.fistenet.gov.vn
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Hién nay, thi truong xuét khiu thiy san chinh cta Viét Nam
1a Nhat Ban, My, Chau A va EU.

Thi trweong EU

V6i hon 500 triéu dan, Eu hién dang 1a thi truong nhap khau
thiy san 16n nhit cua Viét Nam, vé6i thi phﬁn trén 39%.
Trong nam 2007, xuit khau sang EU dat 274.700 tan véi
kim ngach hon 912 triéu USD, tiang 29% vé& kim ngach so
v6i nam 2006. Trong do6, gia tri xuat khau thuy san cia Viét
Nam sang Bi chiém ty trong 16n nhét ( chiém 18% trong nim
2005).

San phdm dwoc EU tiéu thy nhidu nhit 14 c4 tra, c4 basa voi
toc do tang truong binh quan lén t6i 167%/nim. Nhu cau
thity san ciia EU hang ndm dat 9,9 triéu tan, chiém 42% thi
truong thé giGi; mic tiéu thy thuy san binh quan theo dau
nguoi cia EU dat khoang 23,7 kg/nam.

Hai thang dau nam 2008, xuét khau sang EU dat 130,86 tri¢u
USD, tang 23,7% vé gia tri, dat kh6i lugng trén 41,45 nghin
tan, chiém khoang 27,4% téng gia tri xuat khau cua Viét
Nam. Mit hang xu4t khau nhiéu nhét cia EU van 1a ca tra,
muc tang trudng dat rat cao, tang 145,9% vé gia tri va 168%
vé khéi lugng. Médt hang tom c6 gia tri nhd hon (dat trén
23,4 triéu USD) nhung muc ting con manh hon rat nhiéu:
268% vé gia tri va 253% vé khdi lugng. Dy bao kim ngach
xuét khiu thiy san cua Viét Nam t6i EU nam 2008 s€ dat
trén 1ti USD tang 34% so véi nam 2007.

Thi treong Hoa Ky

Hién nay, M¥ la nha nhap khau thity san 16n thir 3 thé gioi,
chi dimg sau EU va Nhat Ban. Nhap khau thuy san cia My
da tang lién tuc trong hon mdt thap ky qua, tir 5 ty USD nam
1990 1én 11,3 ti USD nam 2004.

Nim 2007, My d nhap khau gan 100 nghin tan thuy san ctua
Viét Nam trj gia 1én dén 720,5 triéu USD, ting 8,5% vé gi4
tri so v&i nam 2006. Theo Hiép hoi Thuy san Hoa Ky, 5 san
phim thuy san ding dau tiéu thu cia My la tom, c4 ngir
dong hop, ca minh thai va ca heo; chiém 76% tong san pham
tiéu thu ciia My. Tém van 1a mat hang din dau; tiéu thy tém
6 My da tang 0,3 pao/nguoi 1én 4,4 pao/nguoi nam 2006.
Tong san lugng thiy san ma nguoi dan My tiéu thu trong

nam 2006 1a 4,9 triéu pao (xdp xi 2,23 triéu tan) twong tmg
véi mue tiéu thu binh quan dau nguoi 1a 16,5 pao, trong do
¢6 khoang 83% 14 san pham nhap khau. St tiéu thu thiy
san & My s& ngay cang ting do gia san pham thuy san nudi
trong ngay cang ré. Dén nam 2020, dy tinh 50% ngudn cung
cép cho thi truong My s& xuat phat tir nudi trong .

Xuit khau sang thi truong My trong 2 thang diu nim suy
giam khd manh. Tong san luong 1a 9,56 nghin tan, tri gia
67,3 trieu USD, giam lan luot 1a 14,1% va 15,8%. Tuy
nhién, xuit khau tom lai c6 budc nhay vot voi gia tri dat
38,45 triéu USD ting 107,6% va 3,36 nghin tin, ting
164,5%. Do d6, ty trong trong tong gia tri xuit khiu Viét

Nam ctia My giam dang ké so véi nim 2007 con 14,1%
Thi truong Nhit Ban

Nhat Ban 13 nudc c6 mic tidu thy thay san theo dau ngudi
cao nhét thé gioi. Kim ngach xuit khau thity san vao Nhat
nam 2007 dat 700 triéu USD, tang 8% so v&i nam 2006.

Cac mat hang thuy san trong diém xuét sang Nhat 1a tom,
muc, bach tudc dong lanh va ca ngr dai duong. Mat hang
xuit khau nhiéu nhat vin 13 tom. Mic du 1 thi truong tom
16n thir 2 thé gidi sau My nhung tiéu thy t6m theo dau ngudi
cua Nhat dat hon 2,5 kg, trong khi My 1a 1,9 kg.

Tinh dén hét 2 thang dau nam 2008, Nhat da nhép trén 15,9
nghin tin thuy san tri gia 82,66 triéu USD, ting 38% vé khdi
lwong va 16,2 % vé gia tri. Trong d6, xuét khau tom la 5,48
nghin tan, tri gia trén 43,49 triéu USD, dat mic tang ky luc
vé gia tri va khéi lwong lan luot 1a 204% va 175,3%. Phén
dau hét nam 2008, gi4 trin xuat khau s& 1a 800 triéu USD,
tang 15% so véi nam 2007.
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Coeng Ty Chuong Khoan

Tinh hinh tai chinh

Cic chi tiéu tai chinh chii yéu ciia nhém nganh Thiiy san tir 2005 - 2007

Hiéu suét sir dung Tdng tai san 2,53 2,18 -14% 1,49 -32%
Hiéu suit sir dung von CSH 7,47 3,79 -49% 2,29 -40%
Bién loi nhuan tir HDKD 4,7% 7.5% 61% 7.5% -1%
Bién loi nhuan sau thué 3,4% 6,3% 86% 7,2% 15%
ROA 8,5% 19,4% 128% 14,9% -23%
ROE 251%  38,2% 52%  239% -38%
Ty trong dAu tu tai chinh 2,6% 6,1% 139% 19,7% 224%
Ty trong loi nhuan tir HDKD 139.4%  120,3% -14%  104,1% -13%
Ty 18 Téng tai san/Ng phai tra 1,84 2,29 25% 3,33 45%

(Nguon: ECC)

Chung t6i da tién hanh xay dung hé thong chi tiéu tai chinh
dai dién cho nganh Thily san duya trén s6 liéu cta 11 cong ty
hién dang niém yét trén san HOSE va Cong ty C6 phan
Hung Vuong - doanh nghiép xuit khau 16n thir 4 trong
nganh thuy san nam 2007.

Théng tin tir tinh hinh tai chinh cho thiy nganh thiy san c6
hiéu qua st dung vén va kha nang sinh 151 twong dbi tot,
nhung lai dang c6 xu hudng gidm trong nam 2007. Dac biét,
do téc do ting vén kha nhanh cua cac cong ty nam 2007
trong khi thi truong déu vao ciing nhu dau ra ngay cang kho
khin 1am cho hiéu qua sinh 10i ciia vbn sut giam dang ké:
nim 2006 ca ROA va ROE déu tang manh thi nam 2007 lai
giam kha nhiéu. Tuy nhién, loi nhuan sau thué cia ca nhom
nganh van chi yéu tr loi nhuan tr hoat dong san xuat kinh
doanh chinh, mic di dau tu tai chinh ngay cang chiém ty

trong 16n trong co cau von.

Néu nhin vao bang so sanh cac doanh nghiép trong nim
2007 thi ¢6 thé thdy, MPC, ANV, VHC va Céng ty Cé phan
Hung Vuong luén 1a din dau vé quy mé ciing nhu hiéu qua
hoat dong. Day ciing 1a nhitng doanh nghiép luén ding dau
trong top 10 cac doanh nghiép xuét khau 16n nhit nganh

thiy san vai nam tr¢ lai day.
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Bang so sanh cac chi sé tai chinh ciia mdt s6 doanh nghiép nganh thity sin nim 2007

Hiéu qud kinh doanh
Doanh thu thuin (trd) 427.852  537.449 1.233.734 3.193.437  366.020  999.764  326.025 3.304246 145553  158.111 1.789.557 1.350.258
Téc do tang truong doanh thu thuan 29,2% 72,7% 3,6% 18,0% -37,1% 8,1% 151%  144,3% -1,6% 4,1% 18,0% 72,8%
Loi nhuén tir hoat dong kinh doanh (trd) 32.358 65.271 46.277  390.237 37.993 36.510 25.121 98.394 6.240 7.850 141304  150.083
Téc do tang truong LNHDKD 21,5% 59,1% -11,6% 30,4% 5,8% 8,1% 8,9% -0,5% 25,3% 19,9% 433%  194,5%
Loi nhuan sau thué (trd) 40.876 55.676 39.588  386.352 15.109 27.494 19.606  147.013 5.817 7918  125.026  125.989
Téc do ting truong LNST 63% 54% -15% 45% 52% -13% 74% 91% 2% 31% 59%  199,3%
Thu nhap trén mot ¢b phan (EPS) (dong) 8.516 9.916 3.816 6.133 1.007 3.956 1.662 2.262 2.115 1.874 7.881 6.133
Téc do ting truong EPS -1,4% -38,8% -50,6% -23,7% -24,8% 25,5% -12,0% -25,7% -30,4% 82,7%  -12,6%
Vén dau tu cua CSH (trd) 63.000 90.000  128.593  660.000  150.000 79.000  118.000  700.000 35.000 54.484  300.000  394.000
Vén chii so hitu (trd) 287771  130.622  623.470 1.781.720  164.242  162.944  143.565 1.003.568 74454  113.176  396.017 1.162.307
Téng tai san (trd) 415853  216.486 845426 2264679 622851 382816  331.716 1.829.896 87.068  141.650  622.513 1.550.493
Chi s tai chinh
Hiéu suét st dung tong TS 1,60 3,03 1,88 1,90 0,59 3,33 1,10 2,31 2,27 1,34 4,17 1,39
Hiéu suat str dung TSCD 12,67 12,59 4,86 19,76 2,04 17,30 4,45 17,70 25,70 3,11 11,82 25,42
Hiéu suat st dung VCSH 2,38 5,88 2,67 2,55 2,23 7,24 2,44 3,89 2,80 1,90 7,11 2,17
Bién i gop 16,0% 19,2% 13,2% 22,1% 18,9% 8,0% 16,0% 4,9% 10,6% 12,4% 12,5% 17,7%
Bién lgi nhuan tir HDKD 7,6% 12,1% 3,8% 12,2% 10,4% 3,7% 7,7% 3,0% 4,3% 5,0% 7,9% 11,1%
Bién loi nhuan sau thué 9,6% 10,4% 3,2% 12,1% 4,1% 2,8% 6,0% 4,4% 4,0% 5,0% 7,0% 9,3%
ROA 17,0% 35,9% 6,8% 25,6% 2,6% 9,2% 6,6% 11,1% 102%  7,0% 33,7% 14,0%
ROE 22,7% 60,9% 8,6% 30,8% 9,2% 19,9% 14,7% 17,3% 11,2% 9,5% 49,7% 20,3%
Ty trong dau tur tai chinh 51,3% 0% 20,7% 36,5% 3,1% 6,7% 15,6% 47,2% 34,7% 0,1% 4,8% 16,4%
Ty 1& Téng TS/No phai tra 3,25 2,52 3,81 4,69 1,36 1,74 1,76 2,21 6,90 4,97 2,75 3,99
(Nguon: ECC)

_ B
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Nhirng thach thirc cua nganh

Nén kinh té thé gigi phdt trién chdm lai lam dnh huéng
1di sikc tiéu thu tai thi trwong xudt khdu chinh cia thuy
san VN. Theo dy bao ciia Lién hgp quéc, toc do ting
truong cua kinh t& thé gioi du béo 1a 3,4% trong nim
2007, thap hon so v6i ndm 2007.

Quyét dinh 346/QD-NHNN vé chdng lam phat di tic dong
t6i chi phi va co hoi tiép can von vay ciia doanh nghiép
thuy san. Ldi sudt ting va bi han ché béi tin dung nén chi
phi 1di vay va chi phi tiép cin von ciia doanh nghiép thity
sdn sé bi ting cao va co nguy co bi thiéu hut kha ning
thanh toan. Cac cong ty cung tng thirc in, con gidng ... do
thiéu vén nén khong thé cho mua cong ty nudi trong, ché
bién tra chju. Nhitng doanh nghiép thity san quy mé nho
phai cit giam nhan cong, hoat ddng cam chimg. Theo tong
hop chuwa day du, tir khi Quyét dinh 346 c6 hiéu luc, thiét
hai ctia ngudi nudi ca di 1én gan 200 ty dong.

Riii ro vé ty gid bién dpng thit thwong: Doanh nghiép
xuit khau thuong thu vé tién USD nén bién dong ty gia c6
thé anh huong 16n toi hoat dong cia cong ty. Quy 1/2008,
VN du tién USD, ti gia USD/VND giam manh dan t&i
doanh thu ctia doanh nghiép giam néu tinh theo ti 1& quy
dbi ra tién Viét. Hon nira cdc ngan hang lai tir chdi mua
ngoai t& lam doanh nghiép phai di vay tién ddng véi lai
suit cao trong khi van du USD dan tdi bi thiéu thanh
khoan trong ngdn han 1am ngimg tré hoat dong san xuét
kinh doanh.

Nghich ly canh tranh khong lanh manh giita cdc doanh
nghiép trong nganh dan toi tuy gia thanh san xuét ting
nhung gia xuat khau lai khong ting, gdy anh huong t6i két
qua kinh doanh, 1¢i nhuén.

Tiém dn nhitng nguy co bj kién bdn phd gid, chiu dp ddit
cdc rao cdn ky thudt nhu du lugng khang sinh, chung
nhan dam bao chat luong ....tr cac qudc gia nhap khau
thiy san

An toin thuc phim la thich thirc I6n nhit véi nganh.
Gan day mot s6 thi truong nhap khau da phat hién ra cac
du chat doc hai va tra lai hang cho doanh nghiép VN.
Trudng hop nay, doanh nghiép s& bi mat gan nhu toan b
gi4 tri 10 hang, tham chi con bi anh hudng mét thi truong.
Rui ro 6 nhiém ngudn nude séng do s lwong hd nudi ting
1én, chét lugng ngudn nudc khong duoc bao vé. Ngoai ra
cac yéu t6 nhu thién tai bdo lut ciing anh huéng dén san
lwong nguyén lidu.

- ™
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TKU  Chot danh sach Pai hoi ¢6 dong thudng nién nam 2007 5/9/2008 7/5/2008 5/30/2008
VNE Tra cé tire 2007 ‘ 5/5/2008 4/28/2008 5/28/2008
HEV  Tré c0 tie ndm 2007, 1.830 dong/CP 4/25/2008 4/23/2008 5/20/2008
FMC  Tra c6 tic 2007, 1.800 dong/CP 4/24/2008 4/22/2008 5/15/2008
DMC  Tré co tic dot 2 ndm 2007, 1.000 dong/CP 4/24/2008 4/22/2008 5/20/2008
BMC  Tra cd tac dot 3 ndm 2007, 1.000 dong/CP 4/24/2008 4/22/2008 5/16/2008
TTC  Ngay dang ky Cuct)i cung Dai hoi C(? dong thuong nién nam 2007 4/24/2008 4/22/2008

GMD Ngay dang ky cu(t)i cung Dai hoi c@ dong thuong nién nam 2008 4/24/2008 4/22/2008 5/19/2008
DNP  Ngay dang ky cu(?i cung Pai hoi ¢ dér}g nam 2008 4/24/2008 4/22/2008 5/23/2008
GMC  Ngiy ding ky cudi cing cho vige tra cb tie dot 2 ndm 2007, 500d/cp 4/24/2008 4/22/2008 5/16/2008
TPC  Dai hoi c¢6 dong thudng nién ndm 2008 4/23/2008 4/21/2008

DPM Tra ca} tae nam 2007, 1.000 qéng/cp 4/23/2008 4/21/2008 5/21/2008
DRC  Tra ¢ trc ndm 2007 bang tién mit 4/23/2008 4/21/2008 5/15/2008
VNM  Tra cb tire dot 2/2007 4/21/2008 4/17/2008 5/9/2008
BBC  Tra cb tirc dot 2/2007 bang tién mit 4/18/2008 4/16/2008 5/19/2008
SMC  Tra cb tie dot 2/2007 4/18/2008 4/16/2008 5/9/2008
UIC  Dai hoi ¢ dong thuong nién 2008 4/18/2008 4/16/2008

TYA  Dai hoi C6 dong thuong nién 2008 4/18/2008 4/16/2008 5/23/2008
HHC  Tra cb tirc nim 2007 bang tién 4/18/2008 4/16/2008 5/9/2008
TRC  Tra cb tirc dot 2/2007 4/17/2008 4/11/2008 5/12/2008
DXV  Dai hoi ¢6 dong thuong nién 2008 4/16/2008 4/10/2008 5/10/2008
VCS  Tra cb tirc dot 2/2007 4/11/2008 4/9/2008 4/25/2008
KHA  Tra cb tirc dot 2/2007 4/11/2008 4/9/2008 5/9/2008
PAN  Tam tng cd tirc ndm 2007 béang tién mat 4/11/2008 4/9/2008 5/19/2008
ALP  Dai hoi c6 dong thuong nién 2008 4/10/2008 4/8/2008 5/10/2008
ALP  Chia CP thuéng, ty 16 10:3 4/10/2008 4/8/2008 5/16/2008
C92  Pai hoi cb dong thudng nién 2008 4/10/2008 4/8/2008 5/10/2008
LBE  Tra cd tirc nam 2007 bing tién 4/10/2008 4/8/2008 4/28/2008
LBE  Dai hoi ¢6 dong thuong nién 2008 4/10/2008 4/8/2008 4/24/2008
DBC  Dai hoi cb dong 2008 4/10/2008 4/8/2008 4/29/2008
VTB  Tracb tirc 2007 bang tién mit 4/10/2008 4/8/2008 5/19/2008
DXP Tra cé tire dot 2/2007 4/10/2008 4/8/2008 5/5/2008
PNC  Tré cb tic dot 2/2007 4/10/2008 4/8/2008 4/29/2008
BMI  Chét danh séch c¢b dong chuyén sang niém yét tai S6 GDCK Tp. Hb Chi Minh 4/9/2008

DAE  Pai hoi ¢b dong thuong nién 2008 4/8/2008 4/4/2008

SAM  Tra cb tuc dot 2/2007 4/8/2008 4/4/2008 5/15/2008
NVC  Tracb tirc 2007 bang tién 4/8/2008 4/4/2008 5/30/2008
VPL  Ngay DKCC cho viéc hop PHCD thuong nién nam 2008 4/7/2008 4/3/2008

GTA  Tra cb tic dot 2 4/7/2008 4/3/2008 5/22/2008
GTA  Chdt danh sach c6 dong dé t6 chirc PHCP thudng nién nim 2008 4/7/2008 4/3/2008 4/28/2008
GIL  Ngay PKCC cho viéc t6 chirc PHCD thuong nién nam 2008 4/7/2008 4/3/2008

SIC  Chét danh sach dé tb chirc Pai hoi cb dong thuong nién nam 2008 4/4/2008 4/2/2008 4/22/2008
HBC Ngay PKCC cho viéc t6 chirc PHPCP thudng nién 2008 4/4/2008 4/2/2008 4/29/2008
TTF  Chét danh séch cb dong dé td chirc PHCP thuong nién nam 2008 4/4/2008 4/2/2008 4/26/2008
ST8  Chdt danh sach c6 dong dé t6 chirc PHCD thudng nién nim 2008 4/4/2008 2/4/2008 4/25/2008
PSC Tracd tire dot 2/2007 béng tién mit 4/4/2008 4/2/2008 4/22/2008
RAL  Chia cé tirc dot 2/2007 4/4/2008 4/2/2008 4/25/2008
RAL  Chét danh séch sé dong dé t chire PHCP thudng nién nim 2008 4/4/2008 4/2/2008 4/26/2008
LSS  Ngay DKCC vé viée t6 chie DPHCD thudng nién nam 2008 4/4/2008 4/2/2008 4/26/2008
VC2  Thanh to4n cb tirc 2007 bang CP, ty 16 1000:175 4/3/2008 4/1/2008 4/25/2008
MCV  Chét danh sach cb déng cho viée td chirc Pai hoi dong cb dong thudng nién nim 4/3/2008 4/1/2008

2008
MCV Chét danh séch c¢d dong cho viée t chirc Pai hoi déng cb dong thuong nién nam 4/3/2008 4/1/2008
2008

-
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VC2  Chét danh séch dé 6 chirc Pai hoi cb dong thudng nién nam 2008 4/3/2008 4/1/2008 4/20/2008
SDA  Chét danh sach dé tb chirc Pai hoi cb dong thuong nién nam 2008 4/3/2008 4/1/2008 4/22/2008
B82  Ngay DKCC dé Pai hoi dong cb dong thuong nién 1an thi 3 (nim 2008) 4/2/2008 3/31/2008 4/21/2008
SGH  Ngay ding ky cudi cing dé t& chirc Dai hoi ¢b dong thudng nién nim 2007 4/2/2008 3/31/2008 4/28/2008
BTS  Ngay ding ky cudi cung dé tién hanh DPHCD thuong nién niam 2008 4/2/2008 3/31/2008 4/22/2008
HPC Tra cé tlrc 2007 bang tién 4/1/2008 3/28/2008 4/21/2008
MEC  Tra cb tic 2007 4/1/2008 3/28/2008 5/16/2008
MEC Ngay DKCC dé té chirc DPHCD thudng nién nim 2008 4/1/2008 3/28/2001 4/26/2008
HPC  Ngay ding ky cudi cung dé Dai hoi c6 déng thuong nién nim 2008 4/1/2008 3/28/2008

YSC  Chét danh sach dé t6 chirc PHCP thuong nién nim 2008 4/1/2008 3/28/2008

ITA Ngay ding ky cudi ciing cho viéc té chire PHPCD thudng nién 2008 4/1/2008 3/28/2008 5/2/2008
DCC  Chét danh sach cb dong dé t& chirc PHCD thuong nién nim 2008 4/1/2008 3/28/2008 4/26/2008
TCT  Chdt danh sach c¢6 dong dé t6 chire PHCPD thuong nién nim 2008 4/1/2008 3/28/2008

SFI Ngay ding ky cubi cung cho viée tb chirc Dai hoi cb dong thuong nién nam 2008 4/1/2008 3/28/2008 4/25/2008
ANV Ngay DKCC dé té chirc DPHCD thudng nién nim 2008 4/1/2008 3/28/2008 4/28/2008
YSC  Tra co tic bang tién 2007 4/1/2008 3/28/2008 4/18/2008
ANV Tra cb tire dot 2/2007 4/1/2008 3/28/2008 5/26/2008
HPS Tra co tire bang tién 2007 3/31/2008 3/27/2008 6/5/2008
HSC  Tra co tire Quy 1/2008 3/31/2008 3/27/2008 4/23/2008
SDJ  Thanh toan c6 tirc 2007 7 3/31/2008 3/27/2008 5/5/2008
HPS  Chét danh sach dé 6 chirc Pai hoi c¢6 dong thudng nién nam 2008 3/31/2008 3/27/2008 4/19/2008
TBC  Chét danh sach dé td chirc Pai hoi cb dong thudng nién nim 2008 3/31/2008 3/27/2008

HAP  Chét danh sach cb dong tham du PHCD thudng nién nim 2008 3/31/2008 3/27/2008 4/19/2008
SDJ  Ngay chdt danh sach dé t6 chuc Dai hoi ¢ dong thudng nién nam 2008 3/31/2008 3/27/2008 4/22/2008

BAO CAO PHAN TiCH THI TRWO'NG TRONG TUAN tir 7/04 dén 11/04



€uroCapital

Ceng Ty ©na

PHU LUC

PHU LUC

THONG KE GIAO DICH

HOSE HASTC
TOP CP TANG GIA TOP CP TANG GIA
MCK GIA +/- %-+/- MCK GIA +/- Yot~
T™MS 55.5 5.0 9.9% MIC 71.3 9.6 15.6%
VSH 33.4 3.0 9.9% DTC 46.5 6.2 15.4%
FPC 26.0 2.2 9.2% HLY 37.6 4.0 11.9%
LGC 52.0 4.3 9.0% VNR 31.4 2.9 10.2%
TTP 55.0 4.5 8.9% BHV 22.3 1.7 8.3%
VNM 123.0 10.0 8.8% CAP 19.4 1.4 7.8%
VHG 28.5 2.1 8.0% VTV 18.1 0.9 5.2%
VGP 28.5 1.8 6.7% SIM 24.2 0.8 3.4%
VIC 92.5 5.0 5.7% VE9 24.3 0.8 3.4%
SAM 41.2 2.2 5.6% VC6 29.7 0.9 3.1%
TOP CP GIAM GIA TOP CP GIAM GIA
MCK GIA +/- %-+/- MCK GIA +/- %+/-
ALP 20.5 -5.7 -21.8% VSP 86.0 -6.4 -6.9%
VTB 28.2 2.2 -7.2% NBC 68.8 -4.9 -6.6%
PNC 19.7 -1.3 -6.2% TST 33.7 2.4 -6.6%
DCC 24.7 -1.5 -5.7% VDL 64.7 -4.6 -6.6%
VIS 43.3 2.6 -5.7% TNG 20.8 -1.4 -6.3%
UIicC 20.0 -1.2 -5.7% DCS 14.9 -1.0 -6.3%
HAX 40.2 2.4 -5.6% vc7 19.9 -1.3 -6.1%
TCM 25.2 -1.5 -5.6% HAI 37.0 -2.4 -6.1%
cLC 40.4 2.4 -5.6% VNC 31.0 -2.0 -6.1%
NAV 31.0 -1.8 -5.5% ACB 93.7 -6.0 -6.0%
TOP CP CO KLGD LON NHAT TOP CP CO KLGD LON NHAT
MCK %+ /- KLGD GTGD MCK %+/- KLGD GTGD
SSI -4.3% 7,645,300 444,245,285 KLS -4.9% 1,980,800 57,710,770
STB 1.6% 6,517,730 258,976,595 ACB -6.0% 1,519,600 153,737,670
DPM 2.0% 6,415,060 333,642,110 PVS -5.7% 1,392,700 76,531,880
VFMVF1 3.8% 1,904,460 31,135,476 PVI -4.2% 1,179,300 54,034,030
PPC 1.6% 1,843,060 74,039,673 PAN -5.3% 934,900 44,441,090
FPT -3.6% 1,369,750 134,797,315 TBC -4.7% 776,100 15,185,180
PVD 1.8% 1,168,820 132,553,800 HPC -3.3% 727,200 27,863,950
HPG -1.5% 1,045,620 73,111,720 DBC -2.9% 605,700 16,935,450
REE -1.8% 1,042,820 60,840,540 NTP -4.8% 598,200 38,979,860
VNM 8.8% 1,014,390 121,836,510 TLT -1.4% 575,700 21,029,760
TOP CP CO KLGD NDTNN MUA NHIEU NHAT TOP CP CO KLGD NDTNN MUA NHIEU NHAT
MCK %+ /- KL Mua GT Mua MCK %+ /- KL Mua GT Mua
SSI -4.3% 3,755,390 214,235,350 NTP -4.8% 232,100 14,661,910
DPM 2.0% 1,848,980 96,585,375 PVI -4.2% 195,600 9,065,960
PPC 1.6% 1,507,790 60,622,282 BVS -2.7% 111,900 10,406,370
VNM 8.8% 885,290 106,491,240 VNR 10.2% 68,000 2,032,520
PVD 1.8% 848,630 96,319,890 HPC -3.3% 20,100 781,160
FPT -3.6% 687,630 67,114,995 HPS -3.7% 16,300 364,320
VSH 9.9% 602,830 19,660,037 GHA 0.0% 11,300 396,480
ANV 2.8% 440,430 24,755,190 PAN -5.3% 10,200 474,230
ITA -1.4% 366,200 27,446,390 BCC -3.7% 10,100 198,290
DHG 2.5% 348,640 58,674,360 NBC -6.6% 5,800 436,350
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TOP CP CO KLGD NDTNN BAN NHIEU NHAT

ssI

PVD
ITA

HPG
DHG
DPM
FPT

vTO
VNM
KDC

cang

cna

HOSE

-4.3% 1,060,760
1.8% 238,410
-1.4% 232,700
-1.5% 171,400
2.5% 115,910
2.0% 104,320
-3.6% 103,500
0.4% 102,050
8.8% 90,060
1.8% 88,180

62,175,605
27,200,690
17,476,655
11,943,500
19,367,780

5,366,220
10,244,250

2,666,510
10,687,140
10,373,580

HASTC

PHU LUC

TOP CP CO KLGD NDTNN BAN NHIEU NHAT

VMC -1.6% 40,000 1,318,710
PVI -4.2% 12,800 598,000
DBC -2.9% 10,000 279,000
VSP -6.9% 4,500 418,650
TBC -4.7% 4,200 76,440
VC2 -1.3% 3,100 179,180
KBC -4.6% 3,000 522,500
NVC -2.9% 3,000 115,200
VC5 -4.7% 2,800 68,320
VTS 2.8% 1,800 54,360

Nguén: ECC
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BANG GIA THAM CHIEU OTCC

Ngan hang,
Tai chinh
Chirng Khoén

Xdy dung,
BAt dong San
Xay lap

Khoang san

GB
BAOVIET
PVFC
VCB

LILAMAG692
LICOGI16
SMCC

SD7

SD6

SDIC

HADO

DIC
LICOGI13
VINACONEX
VINACONEXS
BAMCORD
KSM
HAMICO
INTRESCO
QCGL
LILAMAG691
SDTL
MIMECO
PVFCLen

NOSCO
VOSCO

Bang gia tham Chiéu OTC
Tén Céng ty
Ngan hang Nha Ha Noi
Ngén hang An Binh
Ngan hang quéc té
Ngan hang quén doi
Ngan hang ngoai quéc doanh
Ngan hang Sai gon Ha Noi
Ngan hang Xuét nhap khiu Viét Nam
Ngan hang hang hai
Ngén hang Phuong Nam
Ngéan hang thCPTM déu khi toan cu
Téng cong ty Bao Viét
Tap doan tai chinh du khi viét nam
Ngén hang ngoai thuong viét nam
Cong ty CP Chting khoan viét nam
Trai phiéu SSI
Cong ty CP Chung khoan thién viét
Cong ty CP Chiing khoan Pai Viét
Ngéan Hang Techcombank
Téng cong ty Xay lap 69-2
Tbng cong ty xay dung Licogil6
Cong ty Xay dung sao mai An Giang
Cong ty Xay dung Song da 7
Cong ty Xay dung Song da 6
Cong ty Xay dung song da 207
Cong ty Xay dung bo qudc phong
Cong ty CP dau tu Xy dyng Dic
Cong ty CP xay dyng LICOGI13
Téng cong ty Xay dung viét nam
Téng cong ty X4y dyng Vinaconex5
Cbdng ty CP Khoang san béc can
Cong ty CP Khoang san Mo
Cong ty CP Khoédng san ha Nam
Cong ty CP Kinh doang nha HCM
Cong ty CP Qudc cudng gia lai
Céng ty CP Lép méay 691
Cong ty CP Song da thang Long
Cong ty CP Khoang san co khi

Cong ty CP Bit dong san Tai chinh Dau Khi

Cong ty CP Van tai bién béc
Cong ty CP Van tdi bién Viét Nam

10/4/2008

21
15
23
28
19
16.5
400
20
19
13
28
34
55.5
13
237
13.5
14
36
54
475
70
60
40
34
130
55
20
34
27
72
400
19
37
46
33
32
19.5
13
29.5
22
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VINASHIP Cong ty CP Van tai bién 3 48
SESCO Cong ty CP Van tai bieer hai Au 20
Duoc phim VICONSHIPSG Cong ty CP Container Sai gon 19
Vén tai PVCONS Cong ty CP Xay dung Dau Khi 18
SX PHABACO Céng Ty CP Dugc ha Noi 58
TRAPHACO Céng ty CP Dugc TP HCM 103
LOTUS Cong ty CP ton Hoa Sen 30
MLG Tap doan mai Linh 19
PHARIMEXCO Cong ty CP Duogc phim ctru long 67
SACOMREAL Cong Ty CP Bia b¢ sai gon 54
BCCI Cong ty CP xay dung Binh chanh 40
VDI Cong ty CP Bao Hiém dudng Song 18
HAGL Tap doan Hoang anh Gia Lai 180
CP Khac VTEC Téng Coéng ty may Viét Tién 18
VIBEX Cong ty CP Bé tong Xay Dung Ha Noi 19
PECCI Cong ty CP Tu van dién 1 20
PECC2 Cong ty CP Tu van dién 2 23
PECC3 Céng ty CP Tu van dién 3 30
PECC4 Céng ty CP Tu van dién 4 34
HSHC Thuy dién Huong Son. 12
MNP Céng ty CP C6 Phan dugc TW MEDIPLANTEX 278
BBHC Nha may Nhiét di¢n Bac Binh 1
CTIN Cong Ty CP Vién thong tin hoc buu dién 118
MOMOTA Cong ty CP Xay dung 118 18
SPM Thuy di¢n SUPUMIENG 19
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NHUNG TU VIET TAT

PHU LUC

STT Viét tit Viét diy du
1 | ADB Ngin hang Phit trién Chau A
2 BCTC Bao cao tai chinh
3 |BDPS Bt dong sin
4 [cCcQ Chiing chi quy
5 |CP C6 phiéu
6 | CPH C6 phan héa
7 | cCpPI Chi s6 gia tiéu ding
8 |CSH Chii sé hiru
9 | CTCK Cong ty chirng khoan
10 | CTNY Cong ty niém yét
11 | DN Doanh nghiép
12 | EIU Théng tin Tinh bio Kinh té
13 | FDI Piu tu true tiép nwdc ngoai
14 | FlI Von gian tiép
15 | GDP Téng sian phim qudc ndi
16 | GTGD Gia tri giao dich
17 | HASTC Trung tim Giao dich Chirng khodn ha Néi
18 | HBPKD Hoat dong kinh doanh
19 | HPQT Hi dong quan tri
20 | HOSE Sé giao dich Chirng khoan thanh phé H6 Chi Minh
21 | ICOR Hé s0 sir dung von
22 | IFC Céng ty tai chinh Qudc té
23 | IMF Quy Tién té Qudc té
24 | KLGD Khdi lwong giao dich
25 | KLSH Khdi lwong sé hiru
26 | LNHDKD Lgi nhuin hoat dong kinh doanh
27 | LNST Loi nhuin sau thué
28 | MCK M3 chung khoan
29 | NPT Nha dau tw
30 | NDTNN Nha diu tw nwéc ngoai
31 | NHNN Ngin hang Nha nuéc
32 | NHTM Ngén hang thwong mai
33 | ODbA H$ tro phit trién chinh thirc
34 | OECD T6 chirc Hop tic va Phat trién Kinh té
35 | RETI Chi s6 minh bach vé thi truong Bat dong san
36 | SCIC Tong cong ty Kinh doanh Von Nha nuéc
37 | SXKD San xuit kinh doanh
38 | TP Trai phiéu
39 | TTCK Thi trudng chirng khoin
40 | TTCK VN Thi trudng chirng khoan Viét Nan
41 | TTCKTG Thi truong chirng khéan thé giéi
42 | UBCK Uy ban chimg khon
43 | VPL Vén diéu 18
44 | WB Ngan hang Thé gi6i
45 | WEF Dién dan Kinh té Thé gi6i
46 | WTO Té chirc thwong mai thé gigi
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KHUYEN CAO

Ban bao céo nay duoc thuc hién doc 1ap, khach quan bai Phong Phan tich - Cong ty C6 phan
Chimg khoan Eurocapital dya trén nhimg ngudn thong tin tin cdy. Tuy nhién, ching t6i khong
dam bao rang moi thong tin va dir liéu duoc st dung trong bao cdo nay di hoan toan day du va
chinh xac. Nhitng ¥ kién trong ban bao céo nao chi mang tinh tham khao, ching t6i khong chiu
bat ky mot trach nhiém nao dbi véi nhitng két qua tir viéc st dung toan bo hodc mot phan ndi

dung ctia ban bao cdo dé kinh doanh.

Ban bao cdo nay dugc gilt ban quyén va 1a tai san ciia Coéng ty C6 phan Ching khoan
Eurocapital, khong duoc dung dé ban. Xin vui long ghi & ngudn khi trich din cac thong tin

trong bdo bao cdo nay.

Moi thac mac va y kién déng gop xin lién hé:
Phong Phan tich - Cong ty C6 phian Chirng khoan Eurocapital
Pia chi: Ting 2, toa nha Thanh Céng, 25 Lang Ha, Ha Noi
Dién thoai: +844.514.4444 ext 401

Email: phantich@eurocapital.vn
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