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Thi truong tiép tuc giam diém trong tudn dau tién cua
thang 12, trong d6 dang cht ¥, cac ¢6 phiéu ngan hang
va dau khi cling hau hét déu mait gid. Cung Pau tu
Ching khodn nhin lai nhan dinh cta céc cong ty chung
khodan vé ¢6 phiéu can quan tdm trong tuin qua.

Thong ké trong tudn qua, trén san HOSE c6 2 phién
tang nhe va 3 phién giam, san HNX c¢6 3 phién tang va
2 phién giam. Tong cong, VN-Index giam 7,19 diém (-
0,74%), xudng 963.56 diém; con HNX-Index giuwx
nguyén 102,5 diém.

Thanh khoan suy giam, trong d6, khéi lugng giao
dich trén san HOSE giam 10,8%, xudng 930 triéu cb
phiéu, twong Gng tong gid tri ting 15,9%, xudng
19.345 ty déng; con trén HNX, khoi lugng giao dich
tang 5,7%, 1én 114 triéu c6 phiéu, véi tong gia tri ting
6,6%, 1én 1.419 ty dong.

Dién bién thi trwong trong tuin

VNIndex HNXIndex
Diém s6 963.56 102.50
Thay d6i (%) -0.74% 0.00%
M4 tang/giam 114/193 51/72
KLGD (Triéu CP/phién) 210.48 25.63
GTGD (Ty VNB/phién) 6789 299

Tam diem nhom nganh trong tuan

5 nganh dién bién tich Thay C0 phiéu tiéu

cwe nhét doi bicu
Dich vu van tai 8.2% TLC, VNT, VSA,
Nhua, cao su, s¢i 1.9% PHR, AAA, DPR
Khai khoan 1.8% KSB, HGM, BMC
San xuét gidy 1.8% DHC, HAP, CAP
San xuat & phan phéi dien  1.4% PPC, NT2, VSH

5 nganh dién bien tiéu Co phiéu tiéu

cwe nhét bicu
Ngéan hang -3.5% VCB, BID, CTG
231612 phoi hang chuyen -3.5% MWG, FRT, DGW
Phin mém -3.9% DHC, HAP, CAP
Séan xuét bia -4.4% SAB, BHN, HAD
Container & déng goi -5.9% INN, SVI, MCP
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KINH TE - THI TRUONG
Nhém ngan hang quéc doanh c6 CAR thip nhét hé thong

Theo sb lidu cuia Ngan hang Nha nudc (NHNN), d&én 30/9/2019, ty 18 an toan vén t6i thiéu (CAR) toan hé thong 1a
12%. Ptng dau 1a nhom ngan hang lién doanh nudc ngoai 24,84% theo sau 1a ngan hang hop tac xa gan 18,7% va
cong ty tai chinh, cho thué 1a 17,93%. V6i nhom ngan hang thuong mai (NHTM) Nha nudc, CAR 1a 9,78% trong
khi nhém ngan hang c6 phan 14 10,81%. Day ciing 1a 2 nhém c6 CAR thap nhét trong hé thong (loai trir ngén hang
chinh sach xa héi va quy tin dung nhan dan).

Ty 1¢ CAR 1a mdt trong nhiing yéu t6 quan trong lién quan dén chuan Basel II. Hién c6 17 ngn hang tai Viét Nam
da duogc chap thuan ap dung Basel II gom 2 ngan hang ngoai va 15 ngan hang noi gom Vietcombank, ACB, MB,
Techcombank, VPBank, HDBank, TPBank, SeABank, MSB, Viet Capital Bank, OCB, VIB, VietBank,
LienVietPostBank va NamABank.

NHTM Nha nudc 5200408 7,12 203736 936 149096 082 978 29,95/
Ngan hang Chinh sach | adl e R 2

Xé h()l 21 1.641 o Oq 17 2u8 24 44

NHTM C phdn 4067477 006 265442 806 276008 332 10,81 20,89
Ngan hang Lién doanh, | - . 2 ; e

Ehde ik 1265783 1136 183751 1282 120773 642 24 84 |
zbh&fg by 1A chimky, cho 100.797| 1360 35736 974 26630 082 17,93 3530
Ngén hang Hop tdc xa 33774 415 3828 3 3028 004 18,67 29 59|
Quiy tin dung nhin dan 124 112 967 4599 489

Toan hé théng 12002993 848 882493 9,47 597.521 3,68 12,02 27,34

Mot s6 chi s6 quan trong ciia ngdn hang. Nguon: NHNN.

Tinh chung toan hé thong, tong tai san c6 dat hon 12 triéu ty dong, tang 8,5% so véi cu01 nam truge. Trong do, cac
NHTM Nha nudc 1a 5,2 triéu ty dong, ting 7% so v6i cudi nam trude. Khéi NHTM cb phan co tong tai san 4,96
triéu ty dong, cao hon 9% so voi cudi nim trudc. Khdi ngan hang lién doanh, nude ngoai so hitu gan 1,3 triéu ty
ddng, tang 11%.




EUROCAPITAL BANG TIN TUAN | 02/12 — 06/12

DOANH NGHIEP
Nganh dau khi dang “khat” vén diu tu

Trong giai doan 2018-2030, du kién nhu cdu von dau tu cua Tap doan Dau khi Viét Nam (PVN) va cac don vi thanh
vién s€ 1én téi 620.000 ty dong.

Day la thong tin dugc chia sé tai chuong trinh Hanh trinh nang lugng 2019 véi chu dé “Doanh nghiép Dau khi véi
thi truong von” do Cong ty chirng khodn Dau khi (PSI) t6 churc trong 2 ngay 29 - 30/11/2019 tai tinh Ba Ria - Viing
Tau.

Vira qua, PVN dugc to chie Fitch Ratings danh gia tin nhiém Nha phat hanh céng cu ng dai han bang ngoai té
(IDR) ¢ muc “Trién vong tich cuc”, la diéu kién thuéan loi giip PVN nang cao kha nidng huy dong von trén thi
truong qudc té, da dang hoa ngudn huy dong von cho cac dy an dau tu ctia Tap doan trong bdi canh han ché bao 1anh
cua Chinh phu.

Tuy nhién, du dong von dau tu nudc ngoai vao Viét Nam ngdy cang tang, nhung dau tu FDI vao nganh Dau khi
dang c6 chiéu hudng sut giam (tur 2 ty USD/ndm, hién nay moi ndm chi con khoang vai tram triéu USD). Bén canh
d6, cac chinh sach lién quan dén nganh Dau khi ngay cang that chat khién nha dau tu lo ngai.

Véi vai tro la cong ty chimg khoan thuge PVN, ¢6 loi thé am hiéu vé nganh, cung kinh nghiém, nang lyc trién khai
cong tac tu van, tai cau tric cho PVN va cac don vi thanh vién, PSI cho biét, s& hd tro tich cuc, hi¢u qua va mo rong
thém kénh huy dong von cho PVN va cac cong ty thanh vién trén cac thi truong trong nude va qudc té.

TTCK dang ngwoc da ting ciia nén kinh té

Mé dau thang 12/2019, TTCK Vi€t Nam c6 phién sut giam manh nhit ké tir dau nam 2019 khi chi s6 chinh VN-
Index mat gan 12 diém, roi vé 959 diém vao cudi phién.

Bure tranh TTCK Viét Nam di nguoc v6i dién bién tich cyc ciia nén kinh té khi ciing ngay, Chinh phi hop phién thuong ky thang 11,
chia sé nhirng thong s6 kha quan.

Theo d6, kinh té vi mé tiép tuc 6n dinh, CPI thang 11/2019 tang 0,96%, nhung binh quan 11 thang chi tang 2,57% so
vo1 binh quan cung ky, déy la muc tang thip nhat trong 3 nim gan ddy. Cac nganh, linh vuc chi yéu tiép tuc da phat
trién.

Tong muc ban 1¢ hang héa va doanh thu dich vy tiéu dung thang 11 ting trudng 12,6%, 1a mic ting cao nhat trong 6
nam trd lai day.
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KINH TE - THI TRUONG

Nha hang Trung Quéc khon ddn vi gia thit lon ting

Gia thit lon tai Trung Ql,lé)c tang vot sau khi dich ta lon chﬁu‘ Phi lam chét phé‘ln 16n dan lqn nudc nay, khién quéc gia
ti€u thu thit hang dau thé gidi thi€u khoang mot phan tu nguén cung thong thuong. Con so nay vao khoang 13,5 tri¢u

tan, nhiéu hon toan bo san luong thit lon ctia My.

Véi thit lon 13 loai thit pho bién nhéat & Trung Qudc hién nay, lam phat thuc pham da ting tdi miic cao nhét trong gan
8 ndm, gdy ngac nhién cho ca cac nha kinh té va chi nha hang.

Gi4 thit lon tang vot dang tac dong dén toan bo chudi cung tmg. Gia ga ban budn da tang 33% so voi ndm trude, do
nhu cau thay thé thit lon dat dé bang thit gia cam ré hon, dong nghia véi viée chuoi ctra hang ga ran tai Trung Quoc

cling dang chiu strc ép.

Hang triéu cong ty nho hon trong linh vuc dich vu an ubng tri gia 4 nghin ty CNY (568 ty USD) cua Trung Qudc ¢
it Iya chon hon dé d6i pho vai chi phi ting va ngudn cung han ché.

Mic du nhap khau di ting manh trong nim nay, du kién 3 triéu tan thit lon tir nuéc ngoai khong thé dap vimg nhu
cau trong nudc, va Bac Kinh chi c6 mét lugng nho thit lgn dong lanh trong kho du trir quoc gia

OPEC+ tiép tuc giam san lwgng dau mé thém 500.000 thung mdi ngay

Ngay 6/12, OPEC cung d6ng minh, goi 1a OPEC+, d3 nhat tri cat giam san luong ddu mo thém 500.000 thung/ngay.
Véi quyét dinh nay, san luong ddu moé mdi sé it hon 1,7 triéu thing/ngay so véi san luong cua thang 10/2018.

OPEC ciing cho biét rang nhiéu nudc khac, trong d6 c6 Arab Saudi, sé tiép tuc cit giam thém san lugng dau. Diéu
nay dong nghia tong san lugng dau cat gidm c6 thé 1én téi 2,1 triéu thung/ngay.

Du kién, OPEC+ s& nhom hop trong mdt cudc hop dac bi¢t vao ngay 6/3/2020.

Thang 12/2018, OPEC da quyét dinh gidm san lugng khai thac, cu thé 1a giam 1,2 triéu thung dau/ngdy so véi mirc
cua thang 10 cung nam. Trong cudc hop gén day nhat cia OPEC vao thang 7, cac nudc thanh vién da nhat tri gia han
muc cat gidm nay.

OPEC hién mudn cat giam san lugng manh hon, nhung can cé sy nhat tri cia Nga va cac nudc san xuat khac dé
tranh tinh trang du cung trong nam té1, sau khi tdng trudng nhu cau cham lai trong nam nay.
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HANG HOA
Gia vang ngay 7/12: Giam siu truéc thong tin kinh té My tét

Gia vang thé gii ngay 7.12 giam 15 USD/ounce, xudng con 1.460 USD mdi ounce, quay lai muc khoi diém dau
tuan sau khi cd ging ting 1én mirc 1.480 USD/ounce trong tudn qua. Nguyén nhan khién vang mat da ting gia 1a Bo
Lao dong My cong bd chi sb viéc lam phi nong nghiép ting manh 266.000, cao hon ky trude chi & mic 156.000 va
mirc du bao 181.000; ty 1¢ thit nghiép & muc 3,5%, giam so véi ty 16 thang 10 14 3,6%.

Vang da chiu ap luc ban thao trudc nhing con s6 kinh té kha quan va dong vén chuyén dich sang USD, thi truong
chtng khoan. Quy dau tu vang 16n thé giéi SPDR d3 ban ra 2,34 tan vang, lugng vang nam giit con 886,23 tan. Gia
USD ting so vdi cac ngoai té khac, chi s6 USD-Index ting 0,3 diém, 1én 97,6 diém. Chi s chimg khoan Dow Jones
tang 1,22%, 1én lai muc cao 28.015,06 diém; S&P tang 0,91%, lén 3.145,91 diém; Nasdaq tang 1%, 1én 8.656,53
diem.

Vot hon 7%/tuin, diu WTI chirng kién tuin ting manh nhat ké tir thang 6

Cac hop d6ng dau tho twong lai ting manh vao ngay thir Sau (06/12), ghi nhan mutc déng cira cao nhat ké
tir thang 9/2019, sau khi OPEC cung véi cic dong minh dong y chinh thic cat giam san luong thém
500,000 thiing/ngay trén mic thoa thuan cat giam hién tai, bat ¢au vao thang 01/2020

Két thuc phién giao dich ngay thir Sau, hop dong dau thd ngot nhe WTI giao thang 1 trén san Nymex tién
77 xu (twong duong 1.3%) 1&én 59.20 USD/thung.

Hop dong dau Brent giao thang 2 trén san Luan DPon cong 1 USD (twong duong 1.6%) 1én 64.39
USD/thung.

Tuan qua, hop dong dau WTI d3 vot 7.3%, danh diu tuan ting manh nhat ké tir tuan két thuc ngay
21/06/2019, dir liéu tir Dow Jones Market cho thdy. Hop dong dau Brent ting 6.5%, chimg kién tuan ting
manh nhét ké tir tudn két thuc ngay 20/09/2019. Ca 2 hop dong dau WTI va dau Brent déu dong ctra tai
mirc cao nhat ké tir thang 9/2019.



https://finance.vietstock.vn/USD-ctcp-cong-trinh-do-thi-soc-trang.htm
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NVT 6.780 9.490 40,0% TCO 13.300 10.750 -19,2%

CLG 2.830 3.940 39,2% | SGT 6.140 5.010 -18,4%
MCG 1.800 2.480 37,8% BTT 40.500 33.200 -18,0%
CcDhC 12.850 16.100 25,3% | CLw 26.000 21.500 -17,3%
PXs 5.240 6.200 183% PTL 4.670 3.940 -15,6%
HVG 5.450 6.360 16,7% YBM 5.450 4,600 -15,6%
APG 8.760 10.100 15,3% HVX 3.340 3.010 -9,9%
PXI 1.900 2.180 14,7% | PDN 74.000 66.800 -9,7%
FUCVREIT 7.500 8.500 13,3% HIL 20.000 18.100 -9,5%
TIX 27.000 30.600 13,3% | EMC 11.750 10.700 -8,9%
Top 10 C& phiéu ting trén HOSE Top 10 co phieu giam trén HOSE
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Thang Nam Thang & Thang 7 Thang Tam Thang 9 Thang 10 Thang 11 Thang Mwi hai 2020

Chung t6i cho rang VN-Index c6 kha ning s& roi vao trang thai sideway trong céc phién giao dich trong
tuan t6i. Pa giam cua thi truong dang suy yéu va rui ro cua thi truong dang c6 dau hiéu suy yéu giam dan.
Diém tich cuc 1a dong tién ngan han da c6 dau hiéu cai thiéu cho thay luc cau gia thip dang trén da gia tang
nhung van chua rd rang. Do do, cac nha dau tu ngin han nén tiép tuc ding ngoai thi truong va han ché béan

ra & vung gia hién tai.
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La mét trong nhitng ma ching khooan di nguoc véi xu hudng thi truong, TDH tang 1% so véi xu hudng
chung ctia VN-Index ( giam 7%), dong ctra phién giao dich ngay 06/11/2016 TDH duuoc giao dich tai mirc

gia 10.250 ddng/c phiéu, day ciing la ngudng khang cu trén cua ving gia sideway.

Chi b4o RSI cho dau hiéu gié lén khi vuot Ién tir duéi ngudng 50 diém 1&n 60 diém. Pong thoi gia cb phiéu
tao m6 hinh 2 day nhu trén biéu d6 lai 1a mot diy hiéu cing c6 cho viéc but phé trong ngan han cua gia co
phiéu. V&i nhitng nhan dinh trén chdng téi khuyén nghi Mua d6i vai mé ¢6 phiéu TDH véi gid tai thoi diém

hién tai. Gia cit 15 tai ngudng khang cu gan nhit 9.500 dong va chét 1oi tai 11.300 dong.
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Ban bao céo nay cua Céng ty Cd phan chirng khoan Eurocapital (ECC), chi cung cip nhitng théng tin
chung ciing nhu dién bién thi truong caa co phiéu doanh nghiép. Bao céo nay khong dugc xay dung dé
cung cap theo yéu cau cua bat ky to chirc hay ca nhan riéng 1é nao hoic céc quyét dinh mua ban, nam gii
chtrng khoan. Nha dau tu chi nén sir dung cac thdng tin, phan tich, binh luan cua Ban b&o céo nhu 12 ngudn
tham khao trudc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nhan dinh, du b4o va
quan diém trong bao céo nay duogc dua trén nhitng ngudn dit liéu dang tin cay. Tuy nhién, Cong ty C6 phan
Chting khoa Eurocapital (ECC) khong dam bao rang cac ngudn théng tin nay Ia hoan toan chinh xac va
khong chiu bat ky mat trach nhiém nao di véi tinh chinh xac cua nhitng thong tin dugc dé cap dén trong
bao cdo nay, ciing nhu khong ciu trach nhiém vé nhiing thiét hai dbi véi viéc st dung toan bo hay mot
phan noi dung cua bao cao nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao cdo nay dua trén
su can nhac can trong, céng minh va hop Iy nhét trong hién tai. Tuy nhién nhiing quan diém, nhan dinh nay
c6 thé thay d6i ma khong can bao trudc. Ban béo cdo nay co ban quyén la tai san cua Cong ty Co phan
Chung khooéan Eurocapital (ECC). Moi hanh vi sao chép, stra doi, in 4n ma khong c6 s déng y cua ECC
déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khdng dugc sao chup hay nhan ban & bat ky hinh
thac hay phuong thic ndo hoic cung cap néu khong duoc sy chap thuan cua Cong ty C6 phan Ching
khoan Eurocapital.

Cong ty c6 phan chitng khooan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong - S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.com.vn



http://www.ecsc.com.vn/

