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Thi trudng bién dong ting giam manh trong tuan tir lo ngai
cing thang chinh tri giira My - Iran. Két thiic tuan giao
dich, VN-Index ting 0,35% so véi tuan trudc va dat 968,54
diém. HNX-Index giam 0,17% xu6ng 102,22 diém.

Trong tuan, tim diém cua thi truong tap trung vao nhom co
phiéu ngén hang khi c¢6 sy phan hoa rat manh Trong do, 2
c4i tén BID cua BIDV va CTG cia Vietinbank gdy bat ngo
nhit khi but pha giup nang d& tot cho VN-Index. BID ting
manh 9,9% tir 46.700 dong/cp 1én 51.300 ddng/cp, con
CTG ting 10,6% tir 21.300 dong/cp 1én 23.550 dong/cp.
Bén canh d6, cac cd phiéu nhu HDB cua HDBank, EIB clia
Eximbank, VPB ctia VPBank, SHB ctia Ngan hang Sai Gon
- Ha Noi ciing dong loat ting gia tét. Tuy nhién, mot sd co
phiéu ngén hang khac nhu VCB ciia Vietcombank, TCB
cia Techcombank, ACB cua Ngan hang A Chau lai c6
nhitng dién bién khong tich cuec.

Pung dau danh sach ting gia san HoSE 1a NAV ctia Nam
Viét voi 30%. Trong tuan, NAV da c6 4 phién ting tran
nhung thanh khoan déu & muc rat thip. HPQT cong ty mdi
day da thong nhat phan céng 6ng Nguyén Quang Hung dam
nhiém vai tro Chu tich HPQT tr ngay 10/1. Trudc do,
HDQT ciling da thong qua don tir nhiém vi tri Chu tich
HPQT cua éng Vii Hai Bang.

Chiéu nguoc lai, LMH cua Landmark Holding giam gié
manh nhat san HoSE véi 30%. LMH da c6 tron ven ca 5
phién giam san ¢ tuan qua tir mac 7.390 dong/cp xudng
5.170 ddng/cp. Tinh rong hon, LMH d3 giam san 12 phién
lién tiép. Trong tuan, LMH c6 vin ban giai trinh vé viéc ¢b
phiéu c6 10 phién giam san lién tiép (tir 25/12/2019 dén
8/1/2020).

Dién bién thi trwong trong tuin

VNIndex HNXIndex
Diém sb 968.54 102.22
Thay d6i (%) 0.35% 0.17%
M4 tang/giam 164/163 62/65
KLGD (Triéu CP/phién) 210.48 25.63
GTGD (Ty VND/phién) 6789 299

Tam diéem nhom nganh trong tuan

5 nganh dién bién tich Thay  Co phiéu tiéu
cuc nhat doi bicu
Dich vu van tai 8.2% TLC, VNT, VSA,
Nhua, cao su, s¢i 1.9% PHR, AAA, DPR
Khai khoan 1.8% KSB, HGM, BMC
San xuét gidy 1.8% DHC, HAP, CAP
San xuat & phan phéi dien ~ 1.4% PPC, NT2, VSH

5 nganh dién bien tiéu Co phiéu tiéu

cwe nhét bicu
Ngéan hang -3.5% VCB, BID, CTG
Zuhig phoi hang chuyen -3.5% MWG, FRT, DGW
Phin mém -3.9% DHC, HAP, CAP
Séan xuét bia -4.4% SAB, BHN, HAD
Container & déng goi -5.9% INN, SVI, MCP
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KINH TE - THI TRUONG
O nhiém khéng khi c6 thé 1am giam 5% GDP Viét Nam

Tai dién dan doanh nghiép Viét Nam thuong nién cudi ky 2019, 6ng Nobufumi Miura, ChﬁNtich Hi¢p hdi doanh
nghi¢p Nhat Ban (JCCI), nhan dinh: "Khoang 5% GDP ctia Viét Nam s€ bi mat di do 6 nhiém khong khi".

Ong Miura dan ching, chi s6 chat luong khong khi (AQI) ¢ ngudng nguy hai tai Ha N6i va TP HCM. Nguyén nhan
6 nhiém do khi thai 6td, xe may tai thanh thi va do d6t rom ra sau thu hoach tai khu vuc ngoai thanh. Bén canh do, 6
nhiém nudc cing la van d& nghiém trong, bai hé thong thoat nude tir cac khu cong nghiép va ho gla dinh 1am ndng
d6 chét 6 nhiém tai hé théng song ngoi trong do thi tang cao hon nhiéu 1an so véi tiéu chudn quoc gia. Dé xay ra tinh
trang nay 1 do qua chu trong phat trién kinh té ma khong quan tam dén cac giai phap ing pho bién doi khi hau.

Ngudi dimg dau JCCI ciing cho rang, 6 nhiém khong khi noi riéng va moi truong noi chung la mdi nguy hai khong
chi anh huong dén stic khde ma con anh huong dén mic do quan tim ciia nha dau tu nude ngoai. Diéu nay 1y giai vi
sao cac dy an dau tu clia cac cong ty nude ngoai suy giam tai Viét Nam. Vi vay, dé cai thién chat luong méi trudng
khong khi, ong Miura khuyén nghi Chinh phii ting cudng cic quy dinh va liy viéc cai thién chat lugng mai truong
la trong tam uu tién.

Cong b biéu thué nhap khéu wu dii dic biét cho Hiép dinh thwong mai tw do ASEAN - Hong Kong

Chinh phii vira ban hanh Nghi dinh 07/2020 vé biéu thué nhap khau vu dii dic biét thyc hién Hiép dinh Thuong mai
Tu do ASEAN - Hong Kong, Trung Qudc (AHKFTA) giai doan 2019 - 2022.Hang héa nhép khau dugc huong thué
wu d3i néu dap tng du 4 diéu kién: Thudc bicu thue duoc ban hanh kém; duoc nhap khau tir cac nén kinh té thanh
vién AHKFTA; van chuyén tryc tiép tir nwéc xuét khau theo quy dinh cia AHKFTA va Bo Cong Thuong; dap tmg
cac quy dinh v& xufit xi¥ va o6 Gidy chung nhan xuat x& hang hoa (C/O) mau ASEAN - Hong Kong.

Theo béo cao danh gia tac dong ciia Ban Thu ky ASEAN vé nghi dinh cho thay, hop tic v6i Hong Kong khong
nhimg dem lai nhimmg hiéu ng tich cuc cho phat trién kinh té, ma con hd trg thuc hién chién luge chuyén dich co
ciu kinh té va hién thuc hoa muc tiéu cong nghiép hoa, hién dai hoa. Bo1 Hong Kong Ia thi truong c6 ty trong cac
nganh dich vu cao (chiém 95% GDP), co s¢ ha tang hién dai, nén hanh chinh tién tién, nhan luc chat luong cao... Vi
vay, hiép dinh AHKFTA s& gop phan giam thiéu nhing rao can, khuyén khich thuong mai va dau tu, gitp da s6 cac
nudc ASEAN (trir Lao) tang GDP. Xuat khau nong san cta Viét Nam sang Hong Kong hién chu yéu la hang thuy
san, mot s6 loai rau qua va gao. Vi vay, viéc thyc thi thué suat uu dai trong khuon kho AHKFTA sé thiic day hon
nira xuat khau nhiing mat hang truyén thdng va mo ra nhitng mat hang méi nhu thyc pham ché bién. O chiéu nguoc
lai, viéc giam thué sudt gop phan da dang hoa nguodn va thi truong nhap khau.
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DOANH NGHIEP
PLX: Loi nhuin Petrolimex hon 5.480 ty dong, ting 9% trong nim 2019

Tap doan Xéang dau Viét Nam (Petrolimex, HoSE: PLX) méi ddy t6 chirc hoi nghj tong két 2019 va trién khai nhiém
vu 2020. Ném 2019 , loi nhuan ho”p nhat trudc thué cua Petrolimex dat 5.486 ty dong, tang 9% S0 v61 2018, San
luong xuat ban hon 13,6 tri¢u m3/tan, tang 5,9% so voi 2018. Nop ngan sach 2019 dat 41.800 ty dong, taing 7% so
véi 2018.

Tap doan cai thién cong tic quan tri, nang cao dap Gmg cac chuan muc ciia cong ty dai chiing quy mé 16n. Co s& vat
chat k¥ thuat cua tdp doan dugc hoan thién va mé rong.

2019 14 nam thi ba lién tiép Petrolimex gilr vi tri quan quén doanh thu trong top 50 cong ty niém yét t6t nhat Viét
Nam do Forbes Viét Nam danh gia xép hang va nam trong top 10 thuong hiéu gid tri nhat Viét Nam theo cong bd
cua Brand Finance.

Niam 2020, ting truong kinh té thé gidi du bao tiép tuc tiém an nhiéu rui ro c6 thé gay bién dong gia manh, dang chu
¥ nhét 1a cac sy kién dia chinh tri tai Trung Pong. Trong nudc, ting trudng kinh té trong nudc co thé duy tri & muc
trén 6,8% theo muc tiéu Chinh phu dt ra. Thi truong xang dau trong nudc s& tiép tuc dugc van hanh theo Nghi dinh
83/2014, muc d¢ canh tranh trén thi truong tang.

Nha diu tw ci4 nhin mua 10% lwong trai phiéu ciia doanh nghi¢p bat dong sin

Tong lugng trai phiéu bat dong san phat hanh nam 2019 la 106.500 ty dong, chiém 38% tong phat hanh toan thi
truong va chi xep sau nhom ngan hang (mot s6 10 phat hanh cua cac t6 chtrc da nganh nghé nhung muc dich st dung
von 1a dau tu bat dong san nén van dugc SSI Research xép vao nhém nay). Ky han binh quéan ctiia nhém nay 1a 3,7
nam va 13i suat binh quén 1a 10,3%/ndm — cao nhat thi trudng néu loai trir 16 phat hanh cia Hong Hoang.

Nha dau tu c4 nhan mua gan 11.000 ty dong trai phiéu bat dong san, con lai 14 cac nha dau tu t6 chirc. Trong do cac
ngan hang thuong mai (NHTM) mua 19.100 ty dong, cac cong ty chimg khoan (CTCK) mua 4.400 ty dong, to chtic
nuée ngoai mua 1.660 ty dong cac trai phleu ctia Pau tu va Kinh doanh Nha Khang Dién (HoSE: KDH), Cao su
Phudc Hoa (HoSE: PDR), Tap doan Pét Xanh (HoSE: DXG). Con lai duoc ghi chung chung dudi tén la “t6 chirc
trong nudc” hodc thiéu thong tin cy thé. NHNN dang dinh hu6ng giam tin dung vao linh vuc bat dong san thong qua
diéu chinh hé s rui ro dé tinh chi s6 CAR tai tho phiéu tat yéu s& duoc cac doanh nghiép bat dong san tim dén.

Trai phicu bat dong san thoi gian téi s& van nd rd vi 13i suat hap dan, ky tra 1di ngin va nhu cau phat hanh cao. Tuy
vay, loi nhuan luén di kém vai rii ro nén can sy tdng cudng gidm sat tir cac co quan quan ly d€ dam bao sy phat
trién bén viing cua thi truong.
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KINH TE - THI TRUONG

Iran thira nhan bin nham phi co Ukraine

Quén doi Iran hém nay cho biét vu tai nan xay ra hom 8/1 1a do 18i con nguoi. Theo thong béo, phi co cho khach
hang hang khong Ukraine International Airlines (UIA) cua Ukraine da bay toi gan mot khu vuc quén sy nhay cam
thudc V¢ binh Cach mang Hoi gido Iran (IRGC) va xuat hién trén radar hé¢ thong phong khong.

Tuyén bd khang dinh cac bén c6 lién quan gdy ra tham kich déu s& dugc dua ra xem x¢ét tai mot co quan tu phap
quan sy va phai chiu trach nhiém. “Cong hoa Hoi gido Iran vo cung héi tiéc vi sai 1am tham hoa nay”, Tong thong
Iran Hassan Rouhani viét trén Twitter. “Ti xin giri nhitng 10i cau nguyén tdi gia dinh cc nan nhan”. Trong khi do,
Ngoai trudng Iran Javad Zarif viét “18i con ngudi vao thoi diém khung hoang do chii nghia mao hiém ctia My da d?m
dén tham kich”.

May bay Boeing 737-800 mang s6 hiéu PS752 cua UIA gip nan sang 8/1, khong lau sau khi khoi hanh tir Tehran,
Iran, vé thu d6 Kiev. Toan b 176 nguoi trén may bay thiét mang, bao gom 82 nguoi Iran, 63 nguoi Canada, 11
nguoi Ukraine, 10 ngudi Thuy Pién, 4 nguodi Afghanistan, 3 ngudi Dlic va 3 nguoi Anh.

Vu viéc xdy ra trong bdi canh cing thang My - Iran gia ting sau khi Washington khong kich tai Iraq, diét tuéng
Qassem Soleimani, tu 1énh déc nhiém Quds cua IRGC, hém 3/1. Iran da phong hon 20 tén Itra vao hai can cur tai
Irag, noi c6 luc luong My ddn tra, dé dap tra nhung khong gay thuong vong. Gidi chuyén gia cho rang Iran ban
nham may bay do 4p lyc thdi gian va trang thai bio dong cao sau khi tin cong cin ctr My.

Thai Lan hut hoi trong cudc dua ngan hang sé ¢ chau A

“0 giai doan nay, Thai Lan c6 thé khong c6 hé sinh thai sin sang nhu Singapore hay Hong Kong, noi h¢ thong ngan
hang s6 dang hoat dong tot hon”, Veerathai Santiprabhob, thong doc Ngan hang Thai Lan, noi.

Veerathai cho biét can co6 ba tru cot chinh dé xay dung ngan hang sd: dit liéu tir cac ngudn phi tai chinh, hé thong
nhan dién dién tir va khung phép 1y phu hop. Thai Lan dang day manh céc nd lyc dé dam bao dap trng dugce céc tiéu
chuan qudc t€ nay.

Céc nha chtrc trach Thai Lan dang c6 gang bt kip v6i sy chuyén doi ngan hang s ¢ chau A, noi nhitng cong ty méi
dang no6i 1€n d€ canh tranh voi cac ngén hang 16n nhu HSBC Holdings Plc. D61 v6i Thai Lan, s6 héa duoc coi la
cach dé pho bién rong rai hon dich vu ngan hang ciing nhu thic day canh tranh.
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HANG HOA

Gia dau giam, mit mdc 65 USD/thiing

Gia dau Brent twong lai giam 39 cent xudng 64,98 USD/thung.
Gia dau WTI tuong lai giam 52 cent xudng 59,04 USD/thung.

Chdt tuan, gia dau Brent giam 5,3%, gia dau WTI giam 6,4%, déu thép hon so v6i cudi tuan trude, khi thi truong
nang luong di 1én sau thong tin My khong kich diét tudng Qassem Soleimani cta Iran ¢ Baghdad, Iraq.

Thi trudng theo ddi nguy co xung dot vé dai han. Gia dau dau phién 10/1 ¢ luc tang nhd tin My ap thém 1énh trimg
phat v&i Iran dé tra diia vu tap kich tén ltra vao céc can ctr quén su c6 linh My ¢ Iraqg.

S6 vige 1am ting thém trong thang 12 1a 145.000, thap hon ky vong tang 164.000 tir gi6i phan tich. Ty 1¢ that nghi¢p
1a 3,5%, gn thap nhat 50 nam, luong theo gid tang 0,1% so voi thang 11. Khao sat cho thay san luong cua OPEC
dang cao hon du b4o cho dau nam 2020 cua gidi phan tich.

Gia vang.
Gia vang ngay 10/1 ting sau khi My ap thém 1énh trimg phat Iran, nguy co gia ting bét on.

Gi4 vang giao ngay tai san New York tang 10,1 USD Ién 1.562,1 USD/ounce.
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M3 Gid ngay 3/1 Gid ngay 10/1 %tang/gidm (VH Gid ngay 3/1 Gia ngay 10/1 %tang/giam
NAV 12.500 16.250 30,0%  LMH 7.390 5.170 -30,0%
- AGF 3.680 4.500 22,3%  VRC 14.550 10.250 -29,6%
' GAB 18.550 22.650 22,1%  HAR 3.950 3.090 -21,8%
| AGG 25.000 30.400 21,6% ' PTL 4.540 3.640 -19,8%
RIC 4.900 5.830 19,0%  ROS 15.150 12.150 -19,8%
' NKG 7.590 8.950 17,9%  vPK 2.050 1.650 -19,5%
- VPS 10.150 11.600 14,3%  cmX 14.650 11.900 -18,8%
| EMC 14.900 17.000 141%  KpF 24.450 20.000 -18,2%
 DIC 1.950 2.210 133%  sT8 19.300 15.800 -18,1%

SC5 26.300 29.400 11,8% BCG 7.450 6.230 -16,4%
Top 10 C6 phiéu tiang trén HOSE Top 10 cé phiéu giam trén HOSE
Gia tri giao dich Khéi lrong giao dich
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QUAN PIEM PAU TU

Chuing t6i cho rang chi s6 VN-Index c6 kha ning sé tiép tuc ting diém trong cac phién giao dich dau tuan
t6i. Pong thoi nhém ¢ phiéu ngan hang tiép tuc 1ap dinh méi cho thiy co hoi tim kiém lgi nhuan dang gia
tang va dong tién s& som lan téa déu hon giira cac nhom co phiéu. Diém tich cuc 1a khéi ngoai tiép tuc mua
rong manh chinh vi vay chién legc phi hop cho giai doan nay 1a tiép tuc nam git c6 phiéu véi ty trong cao
va gia ting thém ty trong ¢ phiéu. Do d6 cac nha dau tu ngan han nén han ché ban ra c6 phiéu trong giai
doan hién tai va tiép tuc tan dung cac nhip diéu chinh cua thi truong dé gia ting ty trong c6 phiéu theo

khuyén nghi.
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Ban bao céo nay cua Céng ty Cb phan chirng khoan Eurocapital (ECC), chi cung cip nhitng théng tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Bao céo nay khong dugc xay dung dé
cung cap theo yéu cau cua bat ky to chirc hay ca nhan riéng 1é nao hoic céc quyét dinh mua ban, nam gii
chtrng khoan. Nha dau tu chi nén sir dung cac théng tin, phan tich, binh luan cua Ban b&o céo nhu 12 ngudn
tham khao trudc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nhan dinh, du béo va
quan diém trong bao céo nay duogc dua trén nhitng ngudn dit liéu dang tin cay. Tuy nhién, Cong ty C6 phan
Chting khoa Eurocapital (ECC) khong dam bao rang cac ngudn théng tin nay Ia hoan toan chinh xac va
khong chiu bat ky mat trach nhiém nao di véi tinh chinh xac cua nhitng thong tin dugc dé cap dén trong
bao cdo nay, ciing nhu khong ciu trach nhiém vé nhiing thiét hai dbi véi viéc st dung toan bo hay mot
phan noi dung cua bao cao nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao cao nay dua trén
su can nhac can trong, cdng minh va hop |y nhét trong hién tai. Tuy nhién nhiing quan diém, nhan dinh nay
c6 thé thay d6i ma khong can bao trudc. Ban béo cdo nay co ban quyén la tai san cua Cong ty Co phan
Chung khooéan Eurocapital (ECC). Moi hanh vi sao chép, stra doi, in 4n ma khéng c6 s doéng y cua ECC
déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khdng dugc sao chup hay nhan ban & bat ky hinh
thizc hay phuong thirc nao hodc cung cap néu khong duoc su chap thuan caa Cong ty Cé phan Ching
khoan Eurocapital.

Cong ty c6 phan chitng khooan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong - S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.com.vn
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