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Két thuc tudn giao dich, VN-Index dung ¢ muc 966,18
diém, tang 0,27% so vdi tudn trude d6. HNX-Index tang
nhe 0,43% lén 102,94 diém. Thi truong tiép tuc c6 dién
bién ting giam diém dan xen v&i sy phan hoa manh & nhém
cd phiéu tru cot.

Diém tiéu cuc cua thi truong d6 13 viée cua khéi ngoai 1an
khéi ty doanh cic cong ty ching khoan (CTCK) déu ban
rong kha manh. O khéi tu doanh, theo dit liéu cua FiinPro,
tu doanh CTCK mua vao 7,4 triéu c6 phiéu trong tuan qua,
tri gid 276 ty déng, trong khi ban ra 18,5 tri¢u ) phiéu, tri
gia 556 ty dong. Tong khdi lwong ban rong dat 11 tridu cb
phiéu, twong Gmg gia tri ban rong 1a 280 ty dong.

Pung dau danh sach mua rong cia khdi ty doanh CTCK Ia
MSN véi gia tri dat 11,5 ty dong. Hai ma BVH va PME
dugc mua rong lan luot 9,5 ty dong va 3,5 ty dong. Trong
khi @6, LIX bi khdi ty doanh ban rong manh nhét véi gié tri
dat 71,6 ty dé)ng. CCQ ETF n6i EIVFVN30 tiép tuc bi ban
rong manh véi 65,9 ty dong. MBB, MWG, HPG, FPT,
VIC... 13 nhitng ¢6 phiéu 16n bi khdi tu doanh CTCK ban
rong & tuan qua.

Tuong tu khéi tu doanh, khdi ngoai san HoSE tiép tuc ban
rong 441,7 ty dong (giam 22% so véi gia tri ban rong cla
tuan trudc), tuong tng khéi lwong ban rong 1a 8 triéu cb
phiéu

Dién bién thi trwong trong tuin

VNIndex HNXIndex
Diém s6 966.18 102.94
Thay d6i (%) 0.27% 0.43%
M4 tang/giam 114/193 51/72
KLGD (Triéu CP/phién) 210.48 25.63
GTGD (Ty VND/phién) 6789 299

Tam diem nhom nganh trong tuan

5 nganh dién bién tich Thay  Co phiéu tiéu
cuc nhat doi bicu
Dich vu van tai 8.2% TLC, VNT, VSA,
Nhua, cao su, s¢i 1.9% PHR, AAA, DPR
Khai khoan 1.8% KSB, HGM, BMC
San xuét gidy 1.8% DHC, HAP, CAP
San xuat & phan phéi dien  1.4% PPC, NT2, VSH

5 nganh dién bien tiéu Co phiéu tiéu

cwe nhét bicu
Ngéan hang -3.5% VCB, BID, CTG
231?2 phoi hang chuyen -3.5% MWG, FRT, DGW
Phin mém -3.9% DHC, HAP, CAP
Séan xuét bia -4.4% SAB, BHN, HAD
Container & déng goi -5.9% INN, SVI, MCP
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KINH TE - THI TRUONG

Téng kim ngach xuét nhap khiu du kién vuot 500 ty USD.B6 Cong Thuong dan sb liéu ciia Tong cuc Hai quan
cho biét trong 11 thang qua, xuat khau dat 241,7 ty USD, ting 7,9% so v&i ciing ky nam 2018, dat chi tiéu 7-8% ctia
Qudc hi giao. Kim ngach nhap khau dat 230,7 ty USD, ting 6,6% so v6i cung ky nam 2018. Tong kim ngach xuat
nhap khau dat khoang 472 ty USD trong 11 thang.

B6 du béo véi tién do nhu hién nay, téng kim ngach Xuét nhap khéu ctia Viét Nam s& vuot mde 500 ty USD vao
ntra sau thang 12.

Theo B Cong Thuong, két qua nay dat duoc trong bdi canh kinh té the gi01 ndm nay tang truoéng cham véi cac yéu
t6 rui ro, thach thirc gia tang: ThlIO’ng mai toan cau cling giam tc, xuat khau ciia cac nude trong khu vyc déu giam
so voi cung ky nam trude, bat dong gilta cac nuGce 16n vé dinh hinh hé thong thuong mai toan cau ngay cang sau sac,

xung dot thwong mai My - Trung va van dé Anh roi khoi Lién minh chau Au (EU), xu hudng bao ho mau dich ngay
cang tang, mot s nudc san sang vi pham quy dinh cia WTO dé bao ho san xuét trong nudc.

Bo danh gia xuat khau nam 2019 gip nhiéu khé khin nhung mai trudng dau tu kinh doanh di duoc cai thién manh
mg&. Bo nay cling cho hay qua s6 liéu théng ké, cac doanh nghiép Viét Nam da tan dung t6t hon cac co hoi do cac
FTA dem lai. Tong kim ngach sir dung C/O vu dai chiém khoang 38% tong kim ngach xuat khau sang cac thi truong
d6i tac FTA. Dic biét, mot sd thi trudng méi trong CPTPP ¢6 mic ting tot ngay sau khi Hiép dinh c6 hiéu lyc nhu
sang Canada, Mexico.

B§ Tai chinh dé xuat giam thué nhap khau thit lon, ga. Bo Tai chinh vira c6 cong van 14813 giri xin y kién céc
B9, nganh 1an thtr 4 vé viéc sira ddi, bd sung mot sb noi dung Nghi dinh s6 125/2017 ciia Chinh phu vé sira ddi, bd
sung mot sd diéu ciia Nghi dinh s6 122 ngay 1/9/2016 vé biéu thué xuat khau, nhap khau wu dai, danh muc hang hoa
va mirc thué tuyét ddi, thué hon hop, thué nhap khéu ngoai han ngach thué quan.

Theo cong vin nay, Bo Tai chinh dé xuat giam mirc thué nhap khau cac mit hang thit ga da chat manh va phy pham
sau giét mo, dong lanh tir 20% xudng 18% (M¥ dé nghi 14,5%). Trong khi d6, thu€ suat mat hang thit lon tuoi hodc
udp lanh trir loai thit cd con va nura con, trir thit mong dui, thit vai va cdc manh cta chung tir 25% xuong 22%.

Trude do, tai cong van ngay 8/11/2019, Pai st quan My kién nghi giam cac mat hang thit ga tir 20% xudng 14,5%
trong ndm 2020 va 0% vao nam 2028.

Pénh gia tac dong ctia phuong an, Bo Tai chinh cho biét nguoi tiéu dung dugce hudng loi tir viéc giam thué do gia
san pham giam. Trong truong hop giam thué nhap khau ga tir 20% xudng 18%, iy theo kim ngach nhap khau chiu
thué MFN (thué suét thué nhap khau vu dai théng thudong) nim 2018 thi du kién s& giam thu khoang 3 triéu USD,
tuong duong 69 ty ddng/nam.
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DOANH NGHIEP
Nim chim néi ciia ndng san, hang héa Viét

Thach thtrc 16n nhat trén thi truong hang héa ma Viét Nam phai dbi mat trong nim qua 1a sy bung phat cua dich ta
lon chéu Phi, khién bo mit ciia nganh chin nudi thay dbi gan nhu hoan toan. Viéc Trung Qudc siét quy dinh nhap
khau tiéu ngach va chinh ngach qua bién gidi cling khién céc nong san khac lao dao khi doanh nghlep va nguoi trong
chua kip thich ung. Trong khi d6, nhidu van d& khac ciing chwa thé giai quyét nhu "thé vang" IUU trong linh vuc
danh bat hai san hay han chét ap dung ATIGA ciia nganh mia duong.

Hai trong s cc diém sang con lai 1a ST25 dugc vinh danh 13 loai gao ngon nhét thé gi¢i va My cong nhan hé thng
ki€m soat ca da tron cua Viét Nam tuwong duong véi nude nay, mo ra co hdi don gidn hda viéc xuat khau mat hang
chu luc nay sang nén kinh té 16n nhat thé gioi.

Dét may thiéu don hang nim 2020

S6 liéu thong ké 11 thang cua Bo Cong Thuong cho thy, kim ngach xuat khau hang dét va may mic dat khoang 30
ty USD, tang xap xi 8% so voi cung ky.

Tai cudc gip gd nha dau tu gan day, 6ng Nguyén Van Thoi - Chu tich Cong ty Pau tu va thuong mai TNG (thuong
hiéu thoi trang TNG) cho biét da c6 dit don hang dén hét nim sau, v6i khach hang cha yéu tir EU, My. Ong noi
thém, v6i don hang da nhan, udc tinh c6 thé dat loi nhuan sau thué 220 ty dong, vugt 6% ké hoach nim va ting 22%
$0 vOi nam trudc.

Tuy nhién, khong nhiéu doanh nghiép bao da kin don cho ndm sau nhu vay. Theo quy luét, cudi quy IV 1a "chét"
don hang nam sau, song thyc t¢ luong don hang ¢ mot s6 don vi chi bang 80% so vo1 cung ky. Khong nhimg vay,
nhiéu doanh nghi¢p khong nhén dugc don hang dai han ma chi ngan han theo thang, quy.

Giai thich nguyén nhén cua tinh trang trén, dai dién Hiép hoi Dét may Viét Nam (Vitas) cho hay, dong chuyén dich
don hang sang mot s6 qubc gia méi ndi & chau Phi khién dét may Viét Nam gip khé khan. Chua ké, cudc canh tranh
v6i cac cudong qudc dét may nhu Trung Qudc, An Do, Bangladesh... ngay mot khdc liét.

"Pon hang tor Trung Qudc cd xu hudng chuyén sang cac quoc gia hién c6 uvu dai vé thué suat nhu Bangladesh,
Campuchia", dai dién Vitas noi.
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KINH TE - THI TRUONG
MY, Trung thong bao dat théa thuin giai doan 1, Pho Wall gin nhw di ngang

Dow Jones tang 3,33 diém, twong duong 0,01%, 1én 28.135,38 diém. S&P 500 tang 0,23 diém, twong duong 0,01%,
1én 3.168,8 diém. Nasdaq ting 17,56 diém, twong dwong 0,2%, 1én 8.734,88 diém.

Trpng phiér}, ca ba chi 756 déu 1ap dinh lich st véi Dow Jones, S&P 500 va Nasdaq lan luot tang nhiéu nhat 158,68
diém, 14 diém va 52 diém.

Chét tuan, Dow Jones tang 0,4%, S&P 500 tang 0,7% con Nasdaq tang 0,9%.

My va Trung’Qu(*)c ngay 13/12 thong bao nhé‘g tri n61 dung thoa thuén thwong mai giai doan 1. Theo d6, My huy ké
hoach ap thué ngay 15/12, gidm mdt phan thué hién hanh véi hang hoa Trung Qudc, doi lai, Bac Kinh cam két tdng
mua nong san cua Washington.

"Nguy co cang thang thuong mai leo thang da duoc loai bo. D6 1a mdt tin hi¢u tich cuc", theo Sunitha Thomas, tu
van danh muc dau tu tai Northern Trust Wealth Management, bang Illinois.

Fed c6 thé khong diéu chinh l3i suit trong 2020, chirng khoan thé giéi 1én sat ky luc

Cubi phién 12/12 tai chau A, MSCI chau A - Théi Binh Duong trir Nhat Ban tang gan 1%, day chi s6 MSCI Thé gisi
1én cao va chi thap hon dinh ky luc dugc ghi nhan vao thang 1/2018 0,1%. Hau hét chi s6 16n tai chau A déu ting
diém, trong d6 ¢ phiéu tai Hong Kong va Han Qudc ting manh nhat khu vuec.

Hang Seng cua Hong Kong ting 348 diém, twong duong 1,3%. Kospi ciia Han Qudc ciing ting 1,5%. Ngoai ra,
Nikkei 225 ctia Nhat Ban va NZX 50 ctia New Zealand tang hon 0,1%.

O chiéu nguoc lai, cd phiéu tai Trung Quéc giam, véi Shanghai Composite va Shenzhen Composite 1an luot giam
0,3% va 0,2%. ASX 200 cua Australia giam 0,6%.

C6 phiéu tai chau A duy tri da ting sau khi Cuc Du trir Lién bang My (Fed) quyét dinh giir nguyén 1ai suét trong
thang 12, dong thoi danh tin hidu s& khong diéu chinh trong ndm 2020. Chu tich Fed Jerome Powell cho biét ong
mudn dé lam phat ting va duy tri & trén ngudng muc tiéu ctia ngan hang trung wong trudc khi can nhic ting 13i suit
trd lai.
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HANG HOA

Thém tin hiéu lac quan vé théa thuin thwong mai My - Trung, gia dau ting 1%

Gia dau Brent tuong lai ting 48 cent 1én 64,2 USD/thung.

Gi4 dau WTI twong lai ting 42 cent 1én 59,18 USD/thung.

Téng thong Donald Trump ngay 12/12 thong bao trén Twitter rang M rat gan mot thoa thuan 16n v6i Trung Qudc,
trong bdi canh xudt hién thong tin Washington can nhic hodn hodc huy ké hoach ting thué voi Bic Kinh vao ngay
15/12.

Cubi ngay 12/12, mot ngudn thao tin cho biét My da dat thoa thuan thwong mai giai doan 1 vé nguyén tic v6i Trung
Qudc va Nha Trang s& sém ra thong bao.

B6 Thuong mai Trung Qudc cho biét Bic Kinh va Washington van giit lién lac, tir chdi binh luan vé cac bién phap
dap tra néu My trién khai ké hoach ap thué.

Gia dau trudc d6 duoc hd tro bai visc OPEC cung dong minh, tic OPEC+, nhét tri giam san lwong thém 500.000
thing/ngay cho dén hét quy 1/2020.

Gia vang ngay 12/12 roi dinh hon 1 thang sau khi ong Trump théng bdo My can ké thoa thuan thwong mai voi
Trung Qudc, giam nhu cau véi kim loai quy.

Gi4 vang giao ngay tai san New York giam 5,2 USD xudng con 1.469,4 USD/ounce.

Gi4 vang tuong lai giam 0,2% xubng 1.472,3 USD/ounce.
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M3 Gid ngay 6/12 Gid ngay 13/12 %tdng/giam Ma Gia ngay 6/12 Gia ngay 13/12 %ting/giam
CMV 10.700 14.450 35,0% PNC 12.300 9.930 -19,3%
HAI 2.870 3.860 34,5% | JVC 4.550 3.760 -17,4%
AMD 2.020 2.650 31,2% BFC 14.200 12.000 -15,5%
KPF 23.100 29.500 27,7% | VNS 12.000 10.450 -12,9%
FIT 6.030 7.550 25,2% | PIT 3.410 2.990 -12,3%
SBV 8.000 9.900 23,8%  MDG 11.000 9.840 -10,5%
HAR 3.910 4.710 20,5% TTB 5.110 4.630 -9,4%
PGD 44.600 53.500 20,0% | scs 136.500 125.500 -8,1%
CIG 2.000 2.360 18,0% MHC 3.500 3.220 -8,0%
TGG 1.880 2.170 15,4% TTE 2.790 2.570 -7,9%

Top 10 Co phiéu ting trén HOSE Top 10 ¢é phiéu giam trén HOSE
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Chung t6i cho rang VN-Index c6 kha ning sé di ngang tich lity trong céc phién giao dich dau tuan téi. Bong
thoi thi truong van dang trong giai doan hdi phuc ngan han va dong tién ngan han c6 thé s& c6 su phan héa
gitta c4c nhom c6 phiéu. Biém tich cuc 1a nhiéu c6 phiéu da dao chiéu xu huéng ting ngan han cho  thay
coe hoi tim kiém lgi nhuan ding gia tang. Do d6, c4c nha dau tu ngan han nén tiép tuc tan dung cac nhip
rung lic cua thi truong dé mua méi hoic gia tang ty trong nam giit theo khuyén nghi.
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Ban bao céo nay cua Céng ty Cd phan chirng khoan Eurocapital (ECC), chi cung cip nhitng théng tin
chung ciing nhu dién bién thi truong caa co phiéu doanh nghiép. Bao céo nay khong dugc xay dung dé
cung cap theo yéu cau cua bat ky to chic hay ca nhan riéng 1é nao hoic céc quyét dinh mua ban, nam gii
chtrng khoan. Nha dau tu chi nén sir dung cac thdng tin, phan tich, binh luan cua Ban b&o céo nhu 12 ngudn
tham khao trudc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nhan dinh, du b4o va
quan diém trong bao céo nay duogc dua trén nhitng ngudn dit liéu dang tin cay. Tuy nhién, Cong ty C6 phan
Chting khoa Eurocapital (ECC) khong dam bao rang cac ngudn théng tin nay Ia hoan toan chinh xac va
khong chiu bat ky mat trach nhiém nao di véi tinh chinh xac cua nhitng thong tin dugc dé cap dén trong
bao cdo nay, ciing nhu khong ciu trach nhiém vé nhiing thiét hai dbi véi viéc st dung toan bo hay mot
phan noi dung cua bao cao nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao cdo nay dua trén
su can nhac can trong, céng minh va hop Iy nhét trong hién tai. Tuy nhién nhiing quan diém, nhan dinh nay
c6 thé thay d6i ma khong can bao trudc. Ban béo cdo nay co ban quyén la tai san cua Cong ty Co phan
Chung khooéan Eurocapital (ECC). Moi hanh vi sao chép, stra doi, in 4n ma khéng c6 s déng y cua ECC
déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khdng dugc sao chup hay nhan ban & bat ky hinh
thac hay phuong thic ndo hoic cung cap néu khong duoc sy chap thuan cua Cong ty C6 phan Ching
khoan Eurocapital.

Cong ty c6 phan chitng khooan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong - S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.com.vn
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