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PIEM NHAN THI TRUONG

Pong cira phién giao dich chi s6 VN-Index dat 966.67
diém, ting 5.68 diém (0.59%). Do rong thi truong
nghiéng vé phia cac ma tang cu thé: 202 ma tang, 148 ma
giam va 40 mé dtng gia.

Chi s6 HNX-Index ting 0.48 diém (0.47%) lén 102.99
diém. Toan san c6 67 ma ting, 68 ma giam va 47 ma dang
gia.

Phién giao dich dau tién caa nim mai, chi s6 Vn-Index
tao cdy nén Marubozu xanh bao phu hoan toan cdy nén
giam diém cua phién lién truée da cho thay luc cau vao
thi trudng hoan toan ap dao lyc cung dau phién giao dich.
Trong phién giao dich hém nay, da tang caa BID, VNM,
CTG, VCB, ... di giup chi sb ting diém va déng cira &
muc cao nhat phién.

Két thic phién khéi ngoai ban rong 31.65 ty, tuy nhién
mua xap xi 285 ngan cb phiéu. Cac ma duwgc mua rong
nhiéu nhat: DLG, VRE, DIC ... Cac ma bi ban rong nhiéu
nhat: HDB, VIC, BID ...

KET QUA GIAO DICH
HOSE HNX  UPCOM

bong ctra 966.67  102.99 56.65
% Thay d6i 059 0.47 0.16
Khéi lugng

(Triéu CP) 200.601 24.337 8.310
NDT nude ngoai mua (Ty vnd) 164.31
NDT nudc ngoai ban (Ty vnd) 196.33

NHOM CO PHIEU TAC PONG LEN CHI SO

TOP kéo VN Index tang

) Dong

Gia dong Thay déi Khoi gop

Ma clra (%) luong giao  vao

(1.000 @) dich (CP) VN
Index
BID 46.90 1.6 872,620 0.091
VNM 117.90 1.2 352,700 0.074
CTG 21.50 2.9 4,347,610 0.068
VCB 90.80 0.7 386,290 0.067
GAS 94.60 1.0 141,260 0.052
) Dong

Gia dong 2. Khoi gop

Ma clra Thz;;)d o1 luong giao  vao

(1.000 &) dich (CP) VN
Index
SAB 224.00 -1.8 28,600 -0.078
NVL 57.50 -3.4 276,470 -0.059
ROS 16.10 -6.9 20,432,930 -0.021
KDH 26.50 -15 343,020 -0.007
SCS 116.10 -3.3 10,070 -0.006
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TIN TUC PANG CHU Y

Thi twéng Nguyen Xuan Phic: Muc tiéu nam 2020 phan
diu can méc xuat khiu 300 ty USD. Trong nhimg ndm gan
day, nén kinh té Viét Nam da ¢6 nhirng budc chuyen manh mé
trong bdi canh tinh hinh kinh té, chinh trj thé giéi vin dién bién
phtc tap, cic nén kinh té lon tang truong khong ddng déu. Tuy
nhién, chang duong xudt nhap khau cuia Viét Nam trong nhimg
nam qua cho thay budc tién manh mé& cua hoat dong xuat khau
nhap khau. S6 lidu tir Téng cuc Hai qua cho biét tong tri gia
xudt nhap khau hang héa trong gin 20 nim (giai doan 2000-
2019) cua Viét Nam da dat 3.995 ty USD. Trong dd, chi tinh
riéng 5 nam tor nam 2015 dén niam 2019, xuét nhap khau cua
Viét Nam dat 2.106 ty USD dong thoi cao hon xuat nhap khau
clia ca 15 nam vé trude cong lai (giai doan 2000- 2014) Cu thé,

budc vao nam dau tién cta thé ky 21 (nim 2001), tong tri gia
xudt nhap khau cua Viét Nam moi chi ¢ con s6 khiém t6n hon
30 ty USD. Pén nam 2007 tong tri gia xuat nhap khau ca nude
da dat con s6100 ty USD, sau khi Viét Nam try thanh thanh
vién chinh thirc cua T chire Thuong mai thé g6l (WTO).

Nam 2011, tong tri gia xuat nhap khau da tang gap do6i dat con
s6 200 ty USD Trong thoi gian 4 nam tiép theo (nam 2015),

xuat nhap khau Viét Nam ciing da can mdc tri gia 300 ty USD.

Ty gia du bao ting tdi da 2%, i sudt 6n dinh trong 2020.
nam 2019-2020, ting truéng tin dung va M2 tiép tuc dao dong
trong khoang trén nén rai ro lam phat tién té khong lén. Trong
khi d6, mirc tang lwong 2020 thap 7,3% nén rai ro lam phat do
cau kéo khong cao. Rui ro 16n nhit s& dén tir lam phét chi phi
day vé6i gia thit lon ting cao do dich bénh. Tuy nhién, rai ro
nay c6 thé s& van trong tém kiém soat cua Chinh phu do khong
chiu cong huong boi yéu t6 cau kéo. Mit bang 1ai suat huy
dong c6 dién bién tang (khoang 20 diém, chu yéu & nhém ngan
hang thuong mai c¢6 phan trung va nhd) trong 10 thang dau
nam 2019 truéc khi giam manh trong thang 11 do quyét dinh
diéu chinh trin 13i sudt huy dong cua Ngan hang Nha nudc
(NHNN). Thach thirc 16n cho viéc diéu hanh chinh sach tién té
nam 2020 dén tir xu hudng bat ting tro lai ciia lam phat. Du
CPI c6 thé s& khong tang cao 1én mirc qua rui ro nhung ciling 1a
mot trd ngai khién NHNN khé manh tay trong viéc cat giam
thém cac loai 14i suat diéu hanh nhu tran 13i suat huy dong, 1ai
sudt OMO, lai suét tin phiéu. .., nhét la trong ntra dau 2020.
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TIN TUC QUOC TE

Trung Qudc ha ty 1¢ dw trix bit budc, bom 800 ty nhan din
té vao hé thong tai chinh. Theo thdng bao ngay 1/1, Ngan
hang Nhan dan Trung Quéc (PBOC) quyét dinh ha ty 18 du trit
bit budc voi cac ngan hang thwong mai 50 diém co ban tir us Dow Jones 28,538.44 +0.27%
ngay 6/1 nham kéo 13i suit cho vay voi khdi doanh nghiép

xuong. Ty 1€ dy trir bét budc hién tai 1a 13% véi cac ngan hang US NASDAQ 8,972.60 +0.30%
16n va 11% véi cac t§ chiic cho vay nhé hon. Dong thai nay YU S&P 500 3,230.78  +0.29%
cia PBOC ciing dong nghia bom vao hé thdng tai chinh France CAC40 6,041.50 +1.06%
khoang 800 ty nhan dan t€ (115 ty USD). Pay la tin hi¢u cho  German DAX 13,385.93 +1.03%
théy PBOC dang nd luc duy tri thanh khoan trong nuéc & mic  |_ondon FTSE 100 7,604.30 +0.82%
hd trg trong bdi canh chinh pha Trung Quoc tang cuong thic  ~ping Shanghai 308520 +1.15%
?ay khu vyc tu nhan. Dong thai bom tién ciing nhim ting HongKong  Hang Seng 2854352 +1.25%
wong tién mat trong hé théng dé phuc vu nguoi dan trong dip :

Tét Am lich. Nhu vy, muc thanh khoan chung tai cac ngén India SENSEX 41,626.64 +0.78%
hang s& dugc gilt on dinh, theo PBOC. Co quan ndy ciing Korea KOSPI 2,175.17  -1.02%
khang dinh van giit 1ap truong chinh sach tién té than trong.  Taiwan TAIEX 12,100.48 +0.86%
Trong khi do, theo du bdo cua gioi chuyén gia, lai suat cho vay Japan Nikkei 225 23.656.62 -0.76%

co ban ky han mot ndm s& tiép tuc giam 20 - 30 diém co ban A .
ustralia ~ S&P/ASX 200 6,690.60 +0.10%
trong nam 2020, déng thoi PBOC s& ha 1ai suat d6i voi cac ’

khoan vay trung han. Tr_maila}nd SET 1,595.82 +1.01%
Gié dau 61.54 +0.59%
Pho Wall ting diém, S&P 500 ting gin 190% trong thap Gia vang 1530.7 +0.13%

nién 2010. Dow Jones tang 76,3 diém, tuong duong 0,27%,
Ién 28.538,44 diém. S&P 500 ting 9,49 diém, twong duong
0,29%, 1én 3.230,78 diém. Nasdaq ting 26,61 diém, twong
duong 0,3%, 1én 8.972,6 diém. Ca ba chi s6 déu co6 mirc ting
dang ké trong thang 12, quy III va nim 2019. Cu thé, trong
thang 12, Dow Jones tiang 1,73%, S&P 500 ting 2,87%,
Nasdaq ting 3,56%. Pay la thang 12 ting twong ddi nhiéu nhat
ctia S&P 500 ké tir nam 2010. Trong quy IV, Dow Jones ting
6,02%, S&P 500 tang 8,55%, Nasdaq tang 12,18%. Trong ndm
2019, Dow Jones tang 22,33%, S&P 500 tang 28,9%, Nasdaq
tang 35,24%. Py 1a ndm tang nhiéu nhat ké tir nam 2013 véi
S&P 500 va Nasdagq, tir naim 2017 dbi véi Dow Jones. Trong
thap nién 2010, Dow Jones tang 173,67%, S&P 500 tang
189,72%, Nasdaq ting 295,42%. Ngay 31/12, Tong théng
Donald Trump théng béo trén Twitter ca nhan rang thoa thuan
thuong mai My - Trung giai doan 1 s€ dugc ky ngay 15/1 tai
Nha Trang, cing c¢b ky vong vé quan hé giira hai nén kinh té
16n nhét thé giéi. Thi trudng bi anh hudng tiéu cuc boi thong
tin vé biéu tinh bao luc ngoai dai st quan My ¢ Baghdad, Iraq.
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PHAN TICH KY THUAT CHI SO VN-INDEX
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e Chi s6 virot ngurong khang cue chiing toi ky vong sé tiép tuc xu huwéng va dat dén méc khang cue tiép theo.
e Chi so giam xuong dudi diéem xoay chung tdi cho rang dday la dau hiéu dao chieu va tao xu hwong giam.

QUAN DIEM })AU TU
Chung t6i cho rang chi s6 VN-Index c0 kha nang sé tlep tuc xu hudng tang trong phién giao dich ngay
03/01/2020. Biém tich cyc la rat nhiéu c6 phiéu da dao chiéu xu hudng ting ngan han cho nén xu huéng sap
t6i cua thi truong duoc dyu bao 14 tich cuc. Thém vao dé thoi diém hién tai bat dau xuat hién nhitng thdng tin
vé béo cao KQKD quy IV va ca nam 2019 cua cac doanh nghiép vi vay nhitng cb phiéu co ban tét s& duoc hd
trg boi thi truong va sé c6 su phan héa. Do d6 cac nha dau tu ngan han nén tap trung vao tirng c6 phiéu dong
thoi tan dung cac nhip rung lic cua thi truong dé gia tang ty trong cd phiéu theo khuyén nghi.
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KHUYEN NGHI KY THUAT CO PHIEU

DBC — Cong ty C6 phan Tap doan Dabaco Viét Nam.
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Di ngang tich lily hon 6 thang qua, co phiéu DBC cho tin hiéu tich cuc khi duoc giao dich tai mdc khang cu
sideway — 25.000 dong sau khi dong cira phién giao dich hém nay ngay 02/01/2020. Lan nay duoc cho la tich
cuc hon 2 1an vuot ngudng khang cu truéc day véi khéi luong giao dich tang dot bién cuing véi gia lién tuc tao
day sau cao hon day trudc cho thay tdm Iy lac quan caa nha dau tu ddi véi &m cb phiéu.

Bén canh d6 chi bao RSI vuot ngudng 50 diém cho thay dong luc ting gia 1a dang ké, tuy nhién vaéi viéc gia co
phiéu sau phién d6ng cira dang nam ngoai dai bolinger band lai 1a dau hiéu diéu chinh ky thuat. Trén quan
diém than trong ching tbi cho rang c6 phiéu DBC dang c6 dong luc tich cuc cho mot dot tang gia sap téi vi
vay ching t6i khuyén nghi Mua ddi véi ma cb phiéu ndy, dic biét qua nha dau tu nén gia ting ty trong cb
phiéu trong nhitng nhip diéu chinh trong phién giao dich. Nha dau tu nén cit 16 khi gia co phiéu xudng dudi
ngudng hd trg 23.000 dong.
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TPB — Ngan hang Thuong mai C6 phan Tién Phong.
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Poéng cira phién giao dich hdm nay ngay 02/01/2020 TPB duogc giao dich tai mtc gid 21.300 dong, ting
1.2% so véi gia tham chiéu, khdi lugng giao dich dat 130 ngin c6 phiéu thap hon trung binh 20 phién giao
dich gan nhat. Tinh tir dinh c¢b phiéu duoc xac lap vao dau thang 6/2019 cb phiéu nay di giam 16%. Tuy
muc giam khoéng qua manh nhung viéc gia ¢ phiéu lién tuc giam gia trong thoi gian dai tao ra tam Iy tich
cuc ddi véi cac nha dau tu, dic biét trong giai doan trén thanh khoan caa c6 phiéu & mirc thap cho thiy da
phan c4c nha dau tu ndm giir c6 phiéu déu chiu mot muc 16 dang ké.

Gia co phiéu c6 hdi phuc lai sau khi rot xudng ving qua ban RSI 1a tin hiéu tét tuy nhién chua du dong luc
dé gia dao chiéu di 1&n. Vi xu hudng chinh 12 giam diém va van chua c6 dau hiéu tich cuc dang ké ching
t6i khuyén nghi theo d&i d6i voi ma c6 phiéu nay.
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KHUYEN CAO

Ban béo céo nay cua Cong ty C6 phan chiing khoan Eurocapital (ECC), chi cung cip nhitng thdng tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo cao nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim git
chiing khoan. Nha dau tu chi nén st dung céc thong tin, phan tich, binh luan cia Ban béo céo nhu la
ngudn tham khao truéc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi thdng tin, nhan dinh, dy
bao va quan diém trong b&o cao nay duoc dya trén nhitng ngudn dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chung khda Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xé&c va khong chiu bat ky mot trach nhiém nao ddi véi tinh chinh xéac caa nhiing thdng tin duoc dé cap dén
trong bao c&o nay, ciing nhu khdng ciu trach nhiém vé nhitng thiét hai d6i véi viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén su can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay c6 thé thay d6i ma khong can béo trudgc. Ban bao cao ndy ¢ ban quyén Ia tai san caa Cong
ty C6 phan Chiing khooéan Eurocapital (ECC). Moi hanh vi sao chép, stra doi, in 4n ma khong cé sy dong
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hoic cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Churng khoan Eurocapital.

Cong ty Co phan Chitng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.com.vn




