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PIEM NHAN THI TRUONG

Pong cira phién giao dich chi s6 VN-Index dat 925.91
diém, giam 3.18 diém (0.34%). Do rong thi truong
nghiéng vé phia cac ma tang cu thé: 180 ma tang, 151 ma
giam va 67 méa dtng gia.

Chi s6 HNX-Index ting 0.62 diém (0.60%) Ién 103.19
diém. Toan san c6 54 ma ting, 64 ma giam va 56 ma dang
gia.

Sau phién diéu chinh ngay hém qua, phién giao dich hém
nay VN-Index lai mat 3.18 diém, diéu nay duoc cho xuét
phat tir tam ly lo ngai dich Corona tir cac nha dau tu, diéu
tich cuc la da giam da chiing lai dong thoi tam 1y lo ngai
cia nha dau tu ciing khdng con manh nhu trudc. Diém
sang trong phién giao dich dén tir s lan toa dong tién déu
trong cac nhém cé phiéu khién 180 ma co6 phiéu tang
diém, tuy nhién chua c6 sy din dat tir cac bluechips nén
dong phién VN-Index van giam diém.

Két thdc phién giao dich, khdi ngoai ban béan rong 211.48
ty ddng, ban xap xi 10.47 triéu c6 phiéu. Cac ma duogc
mua rong nhiéu nhat VHM, VNM, SAB... C4c mi uuogc
ban rong nhiéu nhat VRE, HPG, NLG...

KET QUA GIAO DICH
HOSE HNX  UPCOM

Poéng cura 92591 103.19 55.21
% Thay d6i -0.34 0.60 0.86
Khéi lugng

(Triéu CP) 197.383  36.943 11.167
NDT nude ngoai mua (Ty vnd) 694.65
NDT nudc ngoai ban (Ty vnd) 831.99

NHOM CO PHIEU TAC PONG LEN CHI SO

TOP kéo VN Index tang

) Dong

Gia dong Thay déi Khoi gop

Ma clra (%) luong giao  vao

(1.000 @) dich (CP) VN
Index
VNM 106.60 15 1,545,750 0.088
VPB 24.15 3.0 6,401,650 0.054
VHM 86.00 0.4 2,410,370 0.031
PLX 51.50 1.6 186,410 0.030
BVH 56.80 2.0 298,760 0.026
) Dong

Gia dong Thay déi Khoi gop

Ma clra (%) luong giao  vao

(1.000 &) dich (CP) VN
Index
SAB 194.00 -4.4 43,870 -0.182
BID 53.50 -1.7 718,710 -0.114
VCB 88.90 -1.0 731,310 -0.105
CTG 26.55 -1.3 11,732,260 -0.041
VJiC 127.00 -1.6 477,530 -0.033
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TIN TUC PANG CHU Y

Ciai thién CAR: Nit thit ting von véi ngan hang quéc
doanh. Tai hoi nghi trién khai nhiém vu nganh ngan hang
2020, Chu tich HDQT Vietcombank, BIDV va VietinBank tlep
tuc kién nghi Chinh phu sém giai quyét van dé tang von. Diéu
nay nham dam bao hoat dong cap tin dung cta cac ngan hang,
trong bdi canh Thong tu 41/2016 d3 c6 hiéu lyc tir ddu nam.
Céac ngan hang phai dam bao ty 18 vén an toan von tbi thiéu
(CAR) 1a 8% véi céch tinh cta hiép udc Basel II. Co 18 don vi
dugc Ngan hang Nha nuéc (NHNN) chip thuan ap dung
Thong tu 41/2016 gdm 16 ngan hang ndi va 2 chi nhanh ngan
hang nudc ngoai. 2 trong 4 ngan hang thuong mai qudc doanh
2 BIDV va Vietcombank thudc danh sach trén, trong khi
Agribank va VietinBank chua thé thyc hién. Phé Thong doc
NHNN Nguyen Thi Hong timg dé cap cac ngan hang thuong
mai c6 phan c6 von Nha nuéc trén 50% (BIDV, VietinBank,
Vietcombank - PV) va Agribank dang c6 hé s6 CAR sat
ngudng t6i thiéu ctia Thong tu 41. Trong truong hop khong thé
tang von dé duy tri ty 1¢ an toan von, cac nha bang nay phai
han ché hodc ngimg cap tin dung

Ngén hang wu dii lii suit, co cAu lai ng cho doanh nghiép
anh huéng béi dich nCoV. Viura qua, Ngén hang Nha nudc
(NHNN) ban hanh van ban vé viéc trién khai cac giai phap ho
trg khic phuc thiét hai do anh huong cia dich viém phéi Cap
do virus corona (dich nCoV). NHNN yéu cau cac TCTD can
can d6i ngudn von dé dap tmg day du nhu cau von phuc VU san
xuat kinh doanh theo chi dao cua Chinh phu tai Nghi quyét 01
vé nhiém vy, giai phap chu yéu thuc hién ké hoach phat trién
kinh té - x4 hoi, dy toan ngan sach Nha nudc nam 2020 va chi
dao ctia Théng doc NHNN tai Chi thi 01 v& t6 chtrc trién khai
thuc hién cac nhi¢m vu trong tdm cua nganh ngan hang trong
nam 2020. Dong thoi, cac TCTD chi dao chi nhanh, phong
giao dich can chu dong ndm bit tinh hinh san xuét kinh doanh,
muc do thiét hai cua khach hang dang vay vbn do anh huong
cta dich nCoV, nhét 1a nhimg nganh, linh vuc ¢6 thé bj anh
huong nhidu nhu du lich, nong nghiép, xuat khau... dé kip thoi
ap dung cac bién phap hd trg, thdo g& kho khin cho khach
hang nhu co cAu lai thoi han tra no, xem xét mién giam 1ai
vay... theo quy dinh phap luét hién hanh. Cac TCTD chu dong
huéng dan, hd trg nguoi dan trong qua trinh xur 1y nhimg de
nghi thao g& kho khin vé hoat dong vay von.
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TIN TUC QUOC TE

Ky vong Trung Quéc ting kich thich, chitng khoan chiu A
giir da ting. MSCI chau A - Thai Binh Duong trir Nhat Ban
tang 0,3% trong dau phién 5/2, vdi tit ca chi s6 16n trong khu ) )
vue déu ting diém. Ting manh nhit khu vuc 13 thi trudng o iso Gia cuoi
chimg khoan Trung Qudc, v&i Shanghai Composite va

Shenzhen Composite lan lugt ting 1,2% va 1,5%. Hang Seng Us Dow Jones 29,290.85 +1.68%
ctia Hong Kong ting 0,9%. Nikkei 225 ctia Nhat Ban va Kospi US NASDAQ 9,508.68 +0.43%
ciia Han Qudc lan luot ting 1,1% va 0,6%. ASX 200 cia US S&P 500 3,334.69 +1.13%
Australia va NZX 50 cua New Zealand tang 0,4 - 0,5%. Ngoai  France CAC40 5,985.40 +0.85%
ra, Straits Times cila Singapore tang 0,5%. C6 phiéu tai chau A German DAX 13.478.33  +1.48%
duy tri da phuc hoi tir phién hém qua nho tim 1y ky vong chinh London FTSE 100 7482.48  +057%
phu Trung Qudc sé& tang cuong kich thich hon nita dé giam - -

thiéu tic dong cta dich viém phdi do virus corona ching méi China Shanghai 2,818.09 +1.25%
gdy ra. Trong 2 ngay ddu tuan nay, ngan hang trung wong HongKong Hang Seng 26,786.74  +0.42%
Trung Qudc dd bom 1.200 ty nhan dan té vao nén kinh té thong  India SENSEX 4114266 +0.87%
qua hop dépg hop ddng repo dao ngugc, dong thoi ha 13i sudt  korea KOSPI 2165.63 +0.36%
cua hop dong repo ddo nguoc Ky han 7 ngdy va 14 ngdy 459, TAIEX 11,573.62  +0.15%
0,1%.M0t s6 ngudn can tin noi voi Reuters rang co quan nay S

c6 thé tiép tuc ha 13i sudt cho vay co ban vao ngay 20/2 va ha Japan _ Nikkei 225 23,319.56  +1.02%
ty 1& du trir bat budc véi gi6i ngan hang trong nhimng tudn Australia  S&P/ASX 200 6,976.10 +0.39%
t6i. Kinh té Trung Qudc co thé phai trai qua quy I tang truong  Thailand ~ SET 1,534.14  +0.97%
tri tré vi hoat dong san xuét va du lich tai nhiéu dia phuong bi  Giadau 51.37 +1.22%
tri hodn. Theo Uy ban Y té Quéc gia Trung Qudc, s6 nguoi tir Gia vang 1555.2  +0.03%

vong vi virus corona tai Trung Qudc tang tiép 1én 490 nguoi va
s0 ca nhiém 1a 24.324. Cac chuyén gia kinh té nhan dinh kinh
té thé giéi hién nay dé bi ton thuong hon so véi thoi diém dich
SARS hoanh hanh vao nam 2003.

Lo ngai lre cu giam trong dai han, gid ddu mit 1%. Gia
dau Brent twong lai giam 49 cent, twong duong 0,9%, xudng
53,96 USD/thiing. Gia dau WTI twong lai giam 50 cent, twong
duong 1%, xudng 49,61 USD/thung. Gié hai loai dau déu dang
thdp nhét ké tir thang 1/2019. “Téi nghi lo ngai lyc cau bi pha
huy tiép tuc anh hudng dén thi truong”, Gene McGillian, phd
chu tich nghién ctu thi truong tai Tradition Energy, Stamford,
Connecticut, noi. Gia déu giam manh trong hai tuan qua do lo
ngai dich viém phdi cip do virus corona giy ra anh huong dén
kinh té toan cau. Thi truong dang ky vong OPEC cung dong
minh, ttc OPEC+, gidm san luong hon ntra dé hd tro thi
truong. OPEC+ s& hop trong thang 2, thay vi thang 3 nhu ké
hoach trudc d6, dé ban cach timg phé. Goldman Sachs canh bao
virus corona con lam ting bién dong gia dau.
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PHAN TICH KY THUAT CHI SO VN-INDEX
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e Chi 56 vurot ngwdng khang cu chiing toi ky vong sé tiép tuc xu hudng va dat dén méc khang cu tiép theo.
e Chi so giam xuong dwdi diem xoay ching téi cho rang dady la dau hiéu dao chiéeu va tao xu huong giam.

QUAN PIEM PAU TU

Chung tdi cho rang chi sé VN-Index ¢ kha nang s& hoi phuc trong phién giao dich ngay mai dé tién vao ving
khang cu 940 — 950 diém. Ddng thai, thi trudng tiép tuc c6 su lan téa vi nhdm ¢ phiéu ngan hang duogc cho
la dan dat thi treong. Diém tich cy 1a tm ly nha dau tu dé cai thién theo chiéu hudng tich cuc tuy nhién tam ly
than trong van dang ¢ muc cao. Diém tiéu cuc 1a khdi ngoai ban rong va GDP quy 1/2020 dugc du béo 1a s&
giam manh. Trén quan diém caia minh ching t6i cho rang thoi diém hién tai nha dau tu ngan han nén wu tién

quan tri tién, han ché mua méi va giam ty 1& ¢ phiéu trong danh muc khi thi truong ¢é nhip diéu chinh tich
cuc.
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KHUYEN NGHI KY THUAT CO PHIEU

DRC — Cdng ty Cb phan Cao su Pa Ning.
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Giam 13% tir dau tuan DRC danh mat méc hd trg quan trong 24.200 dong va quay dau giam diém. Két thic
phién giao dich ngay 05/02/2020 DRC duoc giao dich tai mic gia 22.750 ddng ( tang 1,1%). Nguyén nhan cua
dot giam gia nay duoc cho 1a sy anh huong chung cua toan thi truong bt ngudn tir dich Corona dang bung
phét tai Trung Quéc. Tuy nhién, véi mac gid hién tai DRC dang nam trong khu vuc sideway hinh thanh tur
thang 8/2019, cung véi khéi luong giao dich tang trong 2 phién tra lai va cb phiéu khdng con giam gia manh
dang cho dau hiéu bt day tir cac nha dau tu ngan han.

Chi bao RSI cho tin hiéu hdi phuc khi khéng con giam manh va c6 dau hiéu di 1én, cho thay tam Iy ban théo la
rat it, ching toi cho rang véi muac gia hién tai DRC van trong ngudng an toan dé nam dit, chdng tdi ki vong
thong tin tich cuc tir dich Corona s& 1a dong lec cho su ting gia caa co phiéu. Véi nhitng nhan dinh vira roi, toi
khuyén nghi tiép tuc nam gitr véi co phiéu.
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TDH — Céng ty Cb phan Phat trién nha Thu Bic
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But pha khoi ngudng khang cu ngan han 13.500 dong chua dugc bao 1au TDH lai quay dau giam diém,
tham chi giam xudéng dudi ngudng hd tro trudc — hay ngudng hd trg duge hinh thanh chua lau, két thic
phién giao dich ngay 03/02/2020 TDH duoc giao dich tai 9.380 dong, giam 5.3% so véi gia tham chiéu.
Cung véi viéc giam gia khéi lugng giao dich ciing giam dang ké chua cho thdy dau hiéu bat day hay viéc
tap trung dong tién cho TDH diéu nay ciing la nguyén nhan din dén tdm Iy bat an cho nha dau tu hién hiru
tao nguy co cho mét cudc béan théo cit 16 ¢6 phiéu trong tuong lai.

Gia cb phiéu vira hdi phuc lai sau khi di chuyén ra ngoai dai bolinger band dudi ciing 1a tin hiéu x4u khi
cho thiy xu huéng tich liy hién tai 1a nhip diéu chinh cho xu hudng giam gia. Thém vao d6 chi bdo MACD
x&c nhan xu hudéng giam diém véi viéc dudng trung binh dong ngan han cit tir trén xubng dudi dudong
trung binh dong dai han. Tir nhitng nhan dinh k¥ that trén ching tdi cho rang TDH dang 1a c6 phiéu c6 rui
ro giam gia l6n chinh vi vay ching tdi khuyén nghi Ban véi ma co phiéu nay.
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KHUYEN CAO

Ban béo céo nay cua Cong ty C6 phan chiing khoan Eurocapital (ECC), chi cung cip nhitng thdng tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo cao nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim git
chiing khoan. Nha dau tu chi nén st dung céc thong tin, phan tich, binh luan cia Ban béo céo nhu la
ngudn tham khao trudc khi dwa ra nhiing quyét dinh dau tu cho riéng minh. Moi théng tin, nhan dinh, du
bao va quan diém trong béo cao nay duoc dya trén nhitng nguon dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chuang khéa Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xé&c va khong chiu bat ky mot trach nhiém nao ddi véi tinh chinh xéac caa nhiing thdng tin duoc dé cap dén
trong béo céo nay, ciing nhu khdng ciu trach nhiém vé nhing thiét hai ddi vai viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén sy can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay c6 thé thay d6i ma khong can béo trudgc. Ban bao cao ndy ¢ ban quyén Ia tai san caa Cong
ty C6 phan Chtrng khooan Eurocapital (ECC). Moi hanh vi sao chép, sira doi, in 4n ma khong c6 su ddng
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hozc cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Chung khoén Eurocapital.

Cong ty Co phan Chieng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.vn
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