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PIEM NHAN THI TRUONG

Pong cira phién giao dich chi s6 VN-Index dat 967.56
diém, ting 0.56 diém (0.06%). o6 rong thi truong
nghiéng vé phia cac ma giam cuy thé: 125 ma tang, 188 ma
giam va 70 mé& dtng gia.

Chi s6 HNX-Index giam 0.17 diém (0.16%) xudng 103.19
diém. Toan san c6 41 ma tang, 73 ma giam va 64 ma dang
gia.

Chi s6 VN-Index bat ngo hdi phuc vé cudi phién va dong
ctra trong sac xanh nhe. H6m nay thi trudng tiép tuc phan
hoa, dau tau kéo chi sé tang diém la cac Bluechip quen
thuoc nhu BID, VPB, SAB, HPG, CTG, CIl, PNJ va
TCH.

Két thac phién giao dich, khéi ngoai ban rong 33.1 ty, ban
xap xi 1.2 triéu cd phiéu. Cac ma dugc mua rong nhiéu
nhat: HPG, VNM, VHM ... Cac mi bi ban rong nhiéu
nhat PDR, VCB, KBC ...

KET QUA GIAO DICH
HOSE HNX  UPCOM

Pong cuira 967..58 103.19 55.35
% Thay d6i 0.06 -0.16 -0.63
Khéi lugng

(Triéu CP) 150.040 24.732 6.288
NDT nude ngoai mua (Ty vnd) 339.45
NDT nudc ngoai ban (Ty vnd) 372.51

NHOM CO PHIEU TAC PQNG LEN CHI SO

TOP kéo VN Index tang

) Dong

Gia dong Thay déi Khoi gop

Ma clra (%) luong giao  vao

(1.000 @) dich (CP) VN
Index
BID 51.00 1.8 695,290 0.109
VPB 21.65 2.4 2,024,320 0.037
TCH 39.00 6.6 534,410 0.026
SAB 234.00 0.4 22,540 0.019
HPG 25.15 0.6 5,881,520 0.013
) Dong

Gia dong Thay déi Khoi gop

Ma clra (%) luong giao  vao

(1.000 &) dich (CP) VN
Index
GAS 94.00 -0.9 201,400 -0.052
VRE 33.20 -1.6 549,700 -0.038
HVN 31.85 -1.1 247,290 -0.015
ROS 11.25 -6.6 3,807,180 -0.014
NVL 55.00 -0.7 212,400 -0.012
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TIN TUC PANG CHU Y

Ngan hang phat hanh hon 115.000 ty dong trai phiéu trong
2019. 19 ngan hang thuong mai (NHTM) phét hanh trai phiéu
trong nim 2019, trong 6 ¢6 12 NHTM niém yét va 7 NHTM
chua niém yét. Ca&c NHTM chao ban 117.130 ty dong tréi
phiéu va phat hanh duoc 115.022 ty dong, twong Gng ty 1&
thanh cong 1a 98,2%. Ky han binh quan 1a 4,1 nim va 1i suét
binh quén 13 7,04%/nam - nhdm c6 14 suét trai phiéu thap nhat
thi truong. Ngoai trir BIDV va VietinBank c6 cac dot chao ban
ra cong chung trong nudc va VPBank thuc hién chao ban tréi
phiéu qudc té, hau hét cac NHTM déu phat hanh dudi hinh
thirc riéng 1é. C6 11/19 ngan hang c6 phat hanh trai phiéu ky
han dai trén 5 ndm, nhiéu nhit la BIDV, Vietinbank, Seabank,
Lienvietpost bank. Lai sudt cac khoan trai phiéu ky han dai déu
troi hon héan, & muc 7,5-8,5%/nam. BIDV phat hanh trai phiéu
nhiéu nhat véi tong cong 18.371 ty dong trai phiéu duoc phat
hanh céc ky han tir 6-15 nam trong d6 45,7% la trai phiéu ky
han 6 nim nhung c6 kém theo cam két mua lai sau 1 nam luu
hanh. Vietinbank ciing phat hanh 5.500 ty dong trai phiéu cac
ky han 7-15 nim chi yéu dudi hinh thirc phat hanh ra céng
ching. C6 thé thiy, yéu cau dap tng cac tiéu chuan Basel II va
thong tu 41 khién nhiéu NHTM phai day manh phat hanh trai
phiéu ky han dai dé ting von cép 2, cai thién hé s6 CAR.

Gia xiing c6 thé ting nhe ngay mai. Theo dir liéu tir Bo Cong
Thuong, gid xang thanh phiam binh quin trén thi truong
Singapore ¢ chu ky nay véi RON 92 trung binh 1a 73 USD mot
thung, xdng RON 95 1a 76 USD mg¢t thung, tang 0,5 - 1% so
voi ky trude. Chia sé voi VnExpress, 1anh dao mdt doanh
nghiép dau mdi & TP HCM cho biét, muc ting gid & chu ky
nay kha thip chi 50 -100 déng mét lit nén néu khong str dung
quy binh 6n, gia xing co6 thé nhich nhe. Tuy nhién, gan Tét nha
diéu hanh c6 thé giir nguyén gia xang nhu ky diéu hanh trudc
bang cach chi st dung quy. Tai ky diéu hanh 31/12, mdi lit
xang RON 95 ting 104 dong, xang E5 RON 92 ting 152 dong.
Cac mit hang dau hoa, dau diesel va madut thém lan luot 569
dong, 528 va 562 dong mot lit, kg, Sau diéu chinh, xing E5
RON 92 1én t6i da 19.881 dong; xing RON 95 khéng qué
20.990 ddng, dau hoa 15.585 dong, diesel 1a 16.591 dong va
madut khong qua 11.920 dong mot kg.
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TIN TUC QUOC TE

MY giir nguyén thué hién hanh véi Trung Quéc téi khi dat
thoéa thuin giai doan 2. Ngay 14/1, B truong Tai chinh My
Steven Mnuchin khing dinh viéc cit giam thué s& phu thudc
vao viéc Washington va Béc Kinh co6 dat thoa thuan giai doan
2 hay khong. Tuy nhién, 6ng Mnuchin cho biét khong c6 mébi
lien hé cu thé nao giita viéc giam thué véi cude bau cu tong
thdng M¥ nam nay. Bloomberg trich 151 ngudn cin tin cho biét
thué hién hanh ma My ap dung voi hang tram ty USD hang
hoa Trung Quoc c6 thé s& dugc gitt nguyén cho t6i sau cude
bau cir tong thdng My vao dau thang 11. Viéc cat giam nhitng
dong thué d6 s& phy thudc vao mirc do tudn tha thoéa thudn
thwong mai giai doan 1 ciia Trung Qudc. 10 thang sau khi ky
thoa thuan giai doan 1 tai Nha Trang, My s& danh gia tién do
thuc hién cac diéu khoan cta Trung Quéc va ¢ thé xem xét
giam thém thué véi 360 ty USD hang hoa cua dbi phuong.
Thong tin vé khoang thoi gian danh gia c6 thé khong duoc cu
thé hoa trong ndi dung cta thoa thuan giai doan 1. Ngoai ra,
M¥ van giit ké hoach giam thué vé 7,5% voi khoang 120 ty
USD hang héa Trung Québc duoc cong bd vao thang 12/2019.

Chirng khodn chau A giam, thian trong chd ndi dung théa
thuidn My - Trung. Chi sé MSCI chau A - Thai Binh Duong
trir Nhat Ban giam 0,1% trong dau phién 15/1, v6i hau hét chi
s6 10n trong khu vuc déu giam diém. Nikkei 225 cua Nhat Ban
va Kospi ctia Han Qudc lan luot giam 0,3% va 0,2%. Tai
Trung Qudc, cd phiéu tiép da giam tir phién hom qua, véi
Shanghai Composite va Shenzhen Composite giam 0,7 - 0,8%.
Hang Seng ciia Hong Kong giam 0,4%. Tai Péng Nam A,
Straits Times ctia Singapore giam 0,04%. O chiéu nguoc lai,
ASX 200 cta Australia va NZX 50 ctia New Zealand 1an luot
tang 0,3% va 0,2%. Jakarta Composite ting 0,2%. Gidi dau tu
than trong trudc khi ndi dung thoa thuin thuong mai My -
Trung giai doan 1 dugc cong bd. Mot s6 chuyén gia lo ngai
ban thoa thuan s& khong duge nhu mong doi ciia phan 16n thi
truong. Mat khac, tam 1y cia gidi ddu tu ching xudng sau khi
quan chitc My khing dinh Washington s& duy tri thué hién
hanh véi Trung Qudc t6i khi dat thoa thuan thuong mai giai
doan 2.
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PHAN TICH KY THUAT CHI SO VN-INDEX
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e Chi 56 vurot ngwdng khang cu chiing tdi ky vong sé tiép tuc xu hudng va dat dén méc khang cu tiép theo.
e Chi so giam xuong dwdi diem xoay ching téi cho rang day la dau hiéu dao chiéeu va tao xu hwong giam.

QUAN PIEM PAU TU , ‘

Chung t6i cho rang chi so0 VN-Index cO kha nang s€ tiép tuc hoi phuc trong phién giao dich ngay mai
16/01/2020. Bong thoi, ching toi danh gia thi truong van dang trong giai doan hoi phuc tich cuc cho nén nhiéu
co hoi dau tu s& xuat hién dan trong thoi gian toi. Ngoai ra, thoi diém hién tai nhiéu Doanh nghiép da bat dau
c6 théng tin KQKD quy IV va ca nam 2019 nén dong tién tiép tuc phan hoa. Tuy nhién, dong tién c6 kha nang
sén lan toa déu hon gitta cac nhdm cb phiéu sau ky nghi Tét nguyén dan. Do d6, cac nha dau tu ngin han tiép
tuc nam gitr ty trong c6 phiéu cao trong danh muc dong thoi tan dung nhip diéu chinh cua thi truong dé gia
tang ty trong c6 phiéu theo khuyén nghi.
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KHUYEN NGHI KY THUAT CO PHIEU

DBC — Cong ty C6 phan Tap doan Dabaco Viét Nam.
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Sau nhip hoi phuc k¥ thuat vao gitra thang 12/2019 DBC lai tiép tuc xu huéng giam gia trong viing sideway ké
tir ddu nam dén nay. Tin hiéu tiéu cuc khi gia co phiéu giam xudng dudi ngudng hd tro duoc xac 1ap trudc do
vé6i khéi lugng tuong ddi cao cho thay hre cung ¢ phiéu 1a kha 16n véi tam Iy ban cat 15 tai ngudng gia quan
trong 23.000 dong. Két thdc phién giao dich hdm nau ngay 15/01/2020 DBC dugc giao dich tai mac gia
22.450 dong tic giam 1.8% so véi gia tham chiéu.

Chi bao ky thuat RSI xac nhan xu huéng giam gia caa ma c6 phiéu khi khdng thé bt pha khoi mic 60 diém
sau thoi gian dai ¢ viing qua ban sau d6 giam manh vé ngudng dudi 40 diém. Vi da giam hién tai cung véi
tam Iy ban co phiéu cit 16 dang hién hitu ching t6i khuyén nghi Bén di véi ¢6 phiéu DBC.
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HVN — Téng Cong ty Hang khong Viét Nam.
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But pha khoi ngudng khang cu ngan han 32.200 dong chua duoc bao 1au HVN lai quay dau giam diém,
tham chi giam xudng dudi ngudng hd tro trudc — hay ngudng hd trg dugc hinh thanh chua lau, két thic
phién giao dich ngay 15/01/2020 HVN dugc giao dich tai 31.850 dong, giam 1.1% so véi gia tham chiéu.
Cung véi viéc giam gia khéi lugng giao dich ciing giam dang ké chua cho thdy dau hiéu bat day hay viéc
tap trung dong tién cho HVN diéu nay ciing 12 nguyén nhan dan dén tdm ly bat an cho nha dau tu hién hitu

tao nguy co cho mot cude béan théo cat 16 ¢6 phiéu trong tuong lai.

Gia cb phiéu vira hdi phuc lai sau khi di chuyén ra ngoai dai bolinger band dudi ciing 14 tin hiéu x4u khi
cho thiy xu hudng tich iy hién tai 1a nhip diéu chinh cho xu hudng giam gia. Thém vao d6 chi bdo MACD
x4c nhan xu huéng giam diém véi viéc dudng trung binh dong ngin han cit tir trén xubng dudi dudng
trung binh dong dai han. Tur nhitng nhan dinh k¥ that trén ching tdi cho rang HVN dang 14 c6 phiéu c6 rai

ro giam gia l6n chinh vi vay ching tdi khuyén nghi Ban véi ma co phiéu nay.
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KHUYEN CAO

Ban béo céo nay cua Cong ty C6 phan chiing khoan Eurocapital (ECC), chi cung cip nhitng thdng tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo cao nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim git
chiing khoan. Nha dau tu chi nén st dung céc thong tin, phan tich, binh luan cia Ban béo céo nhu la
ngudn tham khao truéc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi thdng tin, nhan dinh, du
bao va quan diém trong b&o cao nay duoc dya trén nhitng ngudn dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chung khda Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xé&c va khong chiu bat ky mot trach nhiém nao ddi véi tinh chinh xéac caa nhiing thdng tin duoc dé cap dén
trong bao c&o nay, ciing nhu khdng ciu trach nhiém vé nhitng thiét hai d6i véi viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén su can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay c6 thé thay d6i ma khong can béo trudgc. Ban bao cao ndy ¢ ban quyén Ia tai san caa Cong
ty C6 phan Chiing khooéan Eurocapital (ECC). Moi hanh vi sao chép, stra doi, in 4n ma khong cé sy dong
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hoic cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Churng khoan Eurocapital.

Cong ty Co phan Chitng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.com.vn




