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PIEM NHAN THI TRUONG

) KET QUA GIAO DICH

Pong cua phién giao dich chi so6 VN-Index dat 978.96
diém, ting 4.65 diém (0.48%). Do rong thi truong HOSE  HNX  UPCOM
nghiéng vé phia cac ma giam cu thé: 148 ma tang, 162 md Dong cira 887.98 103.88  55.41
giam va 79 méa dung gia. % Thay d6i 0.48 0.42 0.09

, _ . , Khoi lugng 164136 25130  11.026
Chi s6 HNX-Index giam 0.44 diém (0.42%) xuong 103.88  (TricuCP)
diém. Toan san c6 64 ma ting, 56 ma giam va 64 ma dang NPT nudc ngoai mua (Ty vnd) 364.31
gia. NDT nudc ngoai ban (Ty vad) 284.18

NHOM CO PHIEU TAC PONG LEN CHI SO

Minh VCB di kéo chi s6 VN-Index tang phién giao dich

hom nay, vi I8 VCB di dong gop t6i 5.4 diém vao da ting |Hesslesie i et
cua chi sb, trong khi chi sé chi tang 4.65 diém. C6 nghia L .~ Dong
I3 néu laoij b VVCB ra thi phién hém nay chi s5 Vn-Index Giddong g Khoi - gop
] ] 5 o R Ma cua o luong giao  vao
s€ giam. Thi truong tiep tuc phan hda tuy nghién hom nay (1.000 @) (%) dich (CP) VN
giao dich ¢ hau hét c6 phiéu dién ra ¢ trang thai kha can Index
bang va chi sb van duy tri duoc xu hudng ting tich cuc. VCB 94.50 5.6 2219790 0.553
VIC 148.20 15 506,950 0.034

Két thuc phién giao dich, khdi ngoai mua rong 58.60 ty,

T oy ey as g ) SAB 23450 0.5 12,950 0.023
ty nhien haf': Xarr:*i(lvéB gﬁ;/{c‘éTpG'e“' Cf"c ”Iab‘_i‘;‘;’c VNM  118.60 0.3 375,030 0.021
mua rong nnicu nnat: N , ... CaC ma D1 ban

Lo PLX  56.20 0.9 128,190 0.018
rong nhiéu nhat: NKG, VRE, MSN ...
) Dong

. Giadong o oaéi | Khoi o gop

Ma ctira (%) lugng giao  vao

(1.000 d) dich (CP) VN

Index

BID 5350 0.9 643,490 -0.006

MSN  55.00 2.1 496,940 -0.042

HPG  25.00 12 6,329,150 -0.025

HVN 3255 1.4 155,850 -0.019

POW 10.80 -1.8 1,629,430 -0.014
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TIN TUC PANG CHU Y

Lii suit lién ngin hang giam siu. Ngan hang Nha nudc
(NHNN) khong thuc hién hoat dong phat hanh méi trén 2 kénh
tin phiéu va OMO. Hién nay, khong c6 lugng OMO hay tin
phiéu dang luvu hanh. NHNN tiép tuc khong thuc hién hoat
dong bom/hut rong vao thi truong khi thanh khoan hé thng
dang twong dbi du thira, biéu hién qua 13i suat lién ngan hang
giam tuwong ddi sau.Lai sudt lién ngan hang trong tuan giam
manh & tat ca ky han. Cu thé, 13i suit lién ngan hang cac ky
han qua dém, 1 tudn va 2 tun giam lan luot 1%, 0,9% va
0,55% xuéng muc 0,7%/nam, 1,3%/nam va 2,3%/nam. Ngu(‘A)n
cung ngoai té doi dao nhd dong kiéu hdi va vén FDI giai ngan
gitip thanh khoan duoc cai thién manh. Tudn qua, ty gia trung
tam giam nhe 1 dong xudng 23.157 dong/USD, trong khi d6 ty
gia tai NHTM tang nhe 2 d(‘)ng 1én mirc 23.175 df)ng/USD Ty
gia tiép tuc on dinh trong bdi canh nguén cung ngoai té doi dao
qua kénh kleu héi, FDI va FIL. USD tang gia so voi voi da 5O
cac dong tién manh chi s6 DXY déng ctra tudn & muc 97,36
diém, tang 0,53% so véi tuan trude do. Cu thé, USD tang gia
lan luot 1,24%; 0,15%, 0,36%, 1,07% va 0,38% so vé6i JPY,
GBP, EUR, SEK va CAD. Nguogc lai, USD gidm gid nhe
0,03% so véi CHF. Pong USD ting manh tuan qua, trong bdi
canh My va Trung Qudc sap ky két thoa thuan thwong mai. Bo
thwong mai Trung Qudc xac nhan viéc Pho Thu tudéng Luu
Hac sé& toi Washington dé ky két thoa thuan giai doan 1 véi
My.

Can ké ky nghi I&, gia vang SJC tiép tuc di Ién. Khao sat luc
10h20 séang nay (16/1), gia vang miéng SJC tai Cong ty TNHH
MTV Vang bac da quy Sai Gon (SJC) dang ¢ ngudng 43,05 -

43,40 triéu dong/lugng, ting tiép 50 nghin déng/lugng & ca
hai chiéu mua vao va ban ra so vé&i gia khao sat hém qua.
Chénh léch gia mua vao - ban ra van & mic 350 nghin
dong/luong. Trong khi do, gia vang Doji ban 1¢ tai Ha Noi
cling tang 90 nghin dong/lU:O’ng & ca hai chiéu mua vao va ban
ra, hién dang niém yét & muc 43,17 — 43,35 triéu dong/lugng.
Day la phién tdng thu hai lién tiép cua gid kim loai quy nay.
Cung thoi diém, gia vang giao ngay trén san Kitco hién dang &
muc 1.555,6 USD/ounce, tang 9,5 USD/ounce, tuong duong
0,61% so voi chdt phién trudc. Quy ddi theo ty gia tai
Vietcombank sang nay, hién gia vang thé gigi khoang 43,44
triéu dong/lugng, chi con cao hon gia vang trong nudc khoang
90 nghin dong/luong.
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TIN TUC QUOC TE

ECB canh bio vé tac dung phu ciia chinh sich tién té siéu
I6ng. Tai cudc hop thang 12/2019, cac nha hoach dinh chinh
sach ciia Ngan hang Trung uvong chau Au (ECB) di nhdn manh
nhitng "tdc dung phu" tiém tang cta chinh sach tién té siéu us Dow Jones 20.348.10 +0.17%
long. Trong thong bao dang tai trén trang web chinh thirc, ECB

KA A 1 A, A 1x \ 13 . US NASDAQ 9,388.94 +0.34%
cho biét mot so thanh vién ctia ngan hang nay cho rang can cht
¥ dén tac dung phu co6 thé cia cac bién phap chinh sach tién té us S&P 500 3,329.62 +0.39%
hién tai. Hdi thang 9/2019, Hoi déng diéu hanh ECB da khoi  France CAC40 6,100.72 +1.02%
dong lai chuong trinh n6i long dinh luong tri gia 2.600 ty euro  German DAX 13,526.13 +0.72%
(2.900 ty USD), vé6i viéc mua lugng trdi phiéu tri gia 20 ty  |_ondon FTSE 100 767456 +0.85%
egAro/théflg VA?a h% 13i suét ti;én gui ,xu(‘)r}g (i(‘)n -0,?%. Nhfrng:; China Shanghai 307550 +0.05%
bién phdp trén ndm trong no luc thic ddy ting truong kinh 1€, 0 w00 Hang seng 20,056.42 +0.60%
va dua lam phat vé muc ti€u ngay sat 2%. Tai cudc hop vao :
thang 12/2019, hau hét cac thanh vién ECB déu nhét tri rang India SENSEX 41,945.37  +0.03%
lap truong hién nay cta ngén hang nay 1a "hoan toan phu hop"  Korea KOSPI 2,250.57 +0.11%
va cung cap "hd trg dang ké cho tang truong va lam phat”". Tuy  Taiwan TAIEX 12,090.29 +0.19%
nhién, céc bién phap néi long tién & c6 thé tic dong dén cac Japan Nikkei 225 24.041.26 +0.45%

thi truong nhu chimg khoan va bat dong san. Thém vao 40, Ajtralia  S&P/ASX 200 7,064.10 +0.32%
muc 13i suat am cling c6 the thay doi hanh vi ti€u dung va tict

kiém otta céc ho gia dinh. Tr_maila}nd SET 1,602.66 +0.43%
Gia dau 58.11 +0.52%
Trung Qudc ting trwéng kém nhét 29 nim. Cyc théng ké  Gid vang 1556.1 +0.01%

qudc gia Trung Quéc hdm nay cho biét ting truong GDP cua
nudc nay nam 2019 1a 6,1%, twong duong dy bdo do cdc nha
kinh té tham gia khao sat cua Reuters dua ra va thap hon so voi
con sb 6,6% nam 2018. Pay la toc do tang truong cham nhat
ké tir nam 1990. Bac Kinh trudc d6 dat muc tiéu ting truong
nam 2019 13 6 — 6,5%. Sb liéu GDP chinh thic ctia Trung
Quéc dugc coi 1 ddu hiéu dé danh gia tinh hinh nén kinh té sd
hai thé gi6i. Tuy nhién, nhiéu chuyén gia nuéc ngoai hoai nghi
vé tinh chinh x4c ciia nhimng sb lidu nay. SO liéu gan day cho
théy linh vuc san xuét tai nén kinh t& sd hai thé gidi co dau
hiéu phuc hdi. My va Trung Quéc hém 15/1 ky thoéa thuan
thuwong mai giai doan 1, gitip khoi phuc niém tin doanh nghiép,
tuy nhién, gi¢i phan tich khong chic liéu anh hudng tich cuc
c6 bén vitng hay khong.
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PHAN TICH KY THUAT CHI SO VN-INDEX
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e Chi s6 viot ngudng khang cur ching toi ky vong sé tiép tuc xu hudng va dat d@én méc khang cue tiép theo.
e Chi so giam xuong duaoi diém xoay chung tdi cho rang day la dau hiéu dao chieu va tao xu huéng giam.

QUAN PIEM PAU TU

Chung t6i cho rang chi s6 VN-Index c6 kha nang sé tiép tuc ting diém trong cac phién giao dich dau tuan toi

dé hudng 18n mdc 987 diém trong thoi gian toi.

Dang thoi, chdng toi duy tri quan diém tich cuc dbi véi su van

dong cua VN-Index trong quy 1/2020 nhai vao su dinh gia hap dan, hiéu ung thang giéng va sy dan dit cua

nhém ngan hang. Chién lugc dau tu ngin han

nén han ché ban ra trong giai doan hién tai, dong thoi tiép tuc

nam giir ty trong ¢ phiéu cao trong danh muc va cé thé tan dung cac nhip diéu chinh cua thi truong dé gia

tang ty trong c6 phiéu theo khuyén nghi.
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KHUYEN NGHI KY THUAT CO PHIEU

CTG — Ngan hang Thurong mai Cb phan Cong thuong Viét Nam.
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Than

Két thic phién giao dich hdm nay CTG d6ng ctra tai mac gia 24.900 dong. Gia CTG hién dang nam trén cac
duong MA ngan han va trung han nén xu huéng ting van con chi phdi. Cac yéu té nay dong vai trd 1a cac
ngudng hd tro ddi véi gia co phiéu néu cé diéu chinh giam. Cing véi d6 khéi lugng giao dich ¢o phiéu trong

thoi gian gan day da ting manh cho thay su déng thuan trong xu hudng ting gia cua cac nha dau tu.

Chi b4o MACD cho tin hiéu tét khi duong xu huéng nhanh cat Ién trén duong xu huéng cham va chua cé dau
hiéu ding lai. Ching tdi da khuyén nghi Mua c6 phiéu CTG tir phién giao dich ngay 09/01/2020 d&n gio ¢
phiéu da ting 15% gia thi truong, tuy nhién nhan thay c6 phiéu vin dang c6 tin hiéu tich cuc nén ching toi

khuyén nghi ndm git d6i voi ma CTG.
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HVN — Téng Cong ty Hang khong Viét Nam.
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But pha khoi ngudng khang cu ngan han 32.200 dong chua duoc bao 1au HVN lai quay dau giam diém,
tham chi giam xudng dudi ngudng hd tro trudc — hay ngudng hd trg dugc hinh thanh chua lau, két thic
phién giao dich ngay 15/01/2020 HVN dugc giao dich tai 31.850 dong, giam 1.1% so véi gia tham chiéu.
Cung véi viéc giam gia khéi lugng giao dich ciing giam dang ké chua cho thdy dau hiéu bat day hay viéc
tap trung dong tién cho HVN diéu nay ciing 12 nguyén nhan dan dén tdm ly bat an cho nha dau tu hién hitu

tao nguy co cho mot cude béan théo cat 16 ¢6 phiéu trong tuong lai.

Gia cb phiéu vira hdi phuc lai sau khi di chuyén ra ngoai dai bolinger band dudi ciing 1a tin hiéu x4u khi
cho thiy xu hudng tich iy hién tai 1a nhip diéu chinh cho xu hudng giam gia. Thém vao d6 chi bdo MACD
x4c nhan xu huéng giam diém véi viéc dudng trung binh dong ngin han cit tir trén xubng dudi dudng
trung binh dong dai han. Tur nhitng nhan dinh k¥ that trén ching tdi cho rang HVN dang 14 c6 phiéu c6 rai

ro giam gia l6n chinh vi vay ching tdi khuyén nghi Ban véi ma co phiéu nay.
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KHUYEN CAO

Ban béo céo nay cua Cong ty C6 phan chiing khoan Eurocapital (ECC), chi cung cip nhitng thdng tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo cao nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim git
chiing khoan. Nha dau tu chi nén st dung céc thong tin, phan tich, binh luan cia Ban béo céo nhu la
ngudn tham khao truéc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi thdng tin, nhan dinh, du
bao va quan diém trong b&o cao nay duoc dya trén nhitng ngudn dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chung khda Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xé&c va khong chiu bat ky mot trach nhiém nao ddi véi tinh chinh xéac caa nhiing thdng tin duoc dé cap dén
trong bao c&o nay, ciing nhu khdng ciu trach nhiém vé nhitng thiét hai d6i véi viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén sy can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay c6 thé thay d6i ma khong can béo trudgc. Ban bao cao ndy ¢ ban quyén Ia tai san caa Cong
ty C6 phan Chiing khooéan Eurocapital (ECC). Moi hanh vi sao chép, stra doi, in 4n ma khong cé sy dong
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hoic cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Churng khoan Eurocapital.

Cong ty Co phan Chitng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.com.vn




