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PIEM NHAN THI TRUONG

) KET QUA GIAO DICH

Dong cua phién giao dich chi so VN-Index dat 934.77
diém, giam 2.68 diém (0.29%). Do rong thi truong HOSE  HNX  UPCOM
nghiéng vé phia cac ma giam cu thé: 133 ma tang, 222 md  Déng cira 934.77 10957  56.26
giam va 63 méa ding gia. % Thay doi -0.29 -0.15 -0.37

, _ . , Khoi lugng 193245 33072 15518
Chi s6 HNX-Index giam 0.17 diém (0.15%) xuong 109.57  (TricuCP)
diém. Toan san c6 50 ma ting, 92 ma giam va 61 ma dang NPT nude ngoai mua (Ty vnd) 267.47
gia. NDT nudc ngoai ban (Ty vad) 397.07

NHOM CO PHIEU TAC PQNG LEN CHI SO

3 ¢6 phiéu ho "Vin" 1a VHM, VIC va VRE déu dong loat
giam gia va tao ap luc I6n I1én thi truong. Trong d6, VHM MEUEIRUNE LTI Q81T

giam 1%, VIC giam 1,8% con VRE giam 1,1%. Bén canh . . bong
d6, cac ma nhu VCS, SAB, SSI, HVN, GAS, BVH... ciing . Giadong o ogsi | Khoi 9op
., A x . S S N Ma clra o luong giao  vao
giam sau va anh huong xau dén tim 1y nha dau tu. Du (1.000 d) (%) dich (CP) VN
vay, su phan hoa van dién ra rd nét, trong d6, cac ma nhu ' Index
BID, CTD, MBB, TCB, VNM hay VIC bién dong theo gip 57150 20 863730 0.188

chiéu tich cuc hon va gitip nang d& cac chi sb. Céc ¢
. X A . R Y A TCB 23.80 2.1 6,393,370 0.055

phiéu thugc nhom dét may va thuay san tiep tuc néi rong
., , \ - s £ , .. VNM 107.50 0.8 623,350 0.049

da giam, trong do, DAT va GIL bi kéo xuong muc gia
san. VGT giam 2,2%, TCM giam 3,1%, MPC giam 5,8%, Moo 219 09 9693630 0015
VCB 89.40 0.1 343,900 0.012

VHC giam 3,7%.Thanh khoan thi truong van duy tri &

mic thip, tong Knoi hagng iao dich trén HOSE va HNX

chi dat 216 triéu c6 phiéu, trj gia 3.700 ty dong. ’ Pong
, , _ Giddong oy ogg  Khoi o gOp
Két thac phién giao dich, khoi ngoai ban rong 128.5 ty, Ma cua (%) lugng giao  vao
A g . (1.000 @) dich (CP) VN
ban xap xi 4.5 triéu co phieu. Cac m&@ dugc mua rong Index
nhiéu nhat VNM, PVD, VCB... Cac ma bi ban rong nhiéu i 10800 -18 222920 0211
nhat MSN, VIC, CTG...
VHM 86.70 -1.0 164,600 -0.092
SAB 186.00 -2.0 31,460 -0.076
GAS 87.30 -1.4 180,040 -0.072

CTG 26.55 -0.9 5,818,090 -0.029
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TIN TUC PANG CHU Y

NIM nganh ngin hang 2020 c6 thé cai thién. Nam trudc,
nhd dich chuyén co cu cho vay, NIM di ting 3 diém co
ban 1én murc 3,56%. Két qua nay dén tir ting trudng tin dung
cham lai, 13i suat huy dong ting & cac ky han dai trong khi 13i
suét cho vay on dinh, co ciu lai cac khoan vay voi lai suét cao
hon. Trong nam 2020, theo nhan dinh cia BSC, NIM toan
nganh dugc dy béo cai thién nho 3 yéu td. Thir nhét, 13i suit
cho vay va huy dong sé& tiép tuc giam nhe hd tro ting trudng
chung toan thi truong. Thir hai, co ciu lai cic khoan vay sang
cho vay SME va c4 nhan. Thir ba, ndi tran ty 1¢ cho vay/huy
dong (LDR) gitip giam bdt ap luc huy dong trong hé thong.
Bén canh d6, 1ai suit trén thi truong lién ngan hang, sé ha nhiét
sau khi cac ngan hang huy dong du ngudn bu dap phan thiéu
hut do viéc rat tién tir Kho bac Nha nudce (KBNN) trong thang
11 va sé& gilt & mirc thap nho du béo thanh khoan 6n dinh. Thu
nhap ngoai 13i s& tiép tuc ting ty trong trong co cdu tong thu
nhap hoat dong (TOI). Hién nay, co cdu thu nhap ngoai i
dang chiém 24,6%, tang tor mc 20,4% cta ndm 2014 nho su
ting truong an tuong tir thu phi dich vu (CAGR 2014 - 2019
dat 30%) va cac phﬁn thu hoi tir cac khoan no x4u, kinh doanh
trai phiéu va ngoai hdi (CAGR 2014 - 2019 dat 22%).

Ty gia USD/VND quay dau giam nhe. Sang nay (15/2), ty gia
trung tdm dugc Ngan hang Nha nudc cong bd ¢ muc 23.216
VND/USD, khong ddi so véi mirc cong bd phién lién trudc.
V6i bién d6 +/-3% dang duoc ap dung, ty gia trin ma cac ngan
hang ap dung hom nay 1a 23.911 VND/USD va ty gia san la
22.519 VND/USD. Ty gia tham khao tai S¢ Giao dich Ngan
hang Nha nudc hién mua vao ¢ mirc 23.175 dong (khong doi)
va ban ra van & muc 23.861 dong. Trong khi do, gia USD tai
mot sé ngan hang thuong mai sang nay ciing dugc diéu chinh
giam. Cu thé, VietinBank giam 8 dong & ca hai chiéu mua vao
va ban ra so voi sang qua, dang niém yét USD ¢ mtrc 23.175 -
23.315 VND/USD. Vietcombank va BIDV khéng diéu chinh
ty gi4, van dang cing niém yét USD ¢ mirc 23.175 - 23.315
VND/USD. ACB va Eximbank dang cung mua ban USD &
mire 23.190 - 23.300 VND/USD, giam 10 déng & mdi chiéu.
Ty gié tai Sacombank dang ¢ murc 23.179 - 23.291 VND/USD,
giam 15 déng & mdi chiéu. Techcombank dang niém yét gia
USD ¢ muc 23.175 - 23.315 VND/USD, giam 5 dong ¢ mdi
chiéu trong khi ty gia ky han USD tai ngan hang nay ciing
duoc diéu chinh giam nhe.
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TIN TUC QUOC TE

Kinh té Nhit Ban truot Q(”')c nhanh nhit 6 nam, co thé suy
thoai vi Covid-19. Theo s0 liéu chinh phu cong bo ngay 17/2,

GDP cua Nhat Ban giam 6,3% trong quy 1V/2019, cao hon o1 Gia cuoi
nhleu muc giam dy doan cua thi truong la 3,7%. Day la quy (g Dow Jones 20,398.08  -0.09%
ma nén kinh té 16n thir 3 thé gisi suy giam nhanh nhit trong 6 Us NASDAQ 9.731.18  +0.00%
nim qua. Viéc chinh phu ting thué tiéu thu va nhu ciu toan
cau suy yéu da anh hudng toi hoat dong tiéu dung va dau tu tai us S&P 500 8,380.16  +0.18%
qudc gia ndy. Trién vong kinh t& Nhat Ban phuc hdi trong quy ~ France CAC40 6,085.95 +0.27%
I ndm nay lai cang u 4m hon do tac dong cua dich viém phoéi  German DAX 13,783.89  +0.29%
cap do virus Covid-19 giy ra. Nhiéu chuyén gia lo so Nhat | ondon FTSE 100 743325 +0.33%
Ban c6 thé roi vao suy thodi trong thoi gian t6i. Tuan trudc, China Shanghai 1385923  +1.56%
Eiji Maeda, m{t quan chuc trong Ngan hang Trung wong Nhat '
Ban néi: "Kinh t& Nhat Ban dquyc d%,r bao tzigép tucgténg tgruc’mg Hor_ngong Hang Seng 27,959.60  +0.52%
cham. Tuy nhién, chung ta can canh giac trudc cac rii ro nhu India SENSEX 41,055.69  -0.49%
dich bénh — ¢6 thé kéo tut GDP va chi tiéu cta khach du lich".  Korea KOSPI 2,242.17  -0.06%
Ngay 13/2, Thu tuéng Nhat Ban Shinzo Abe cho biét Nhat Ban  Taiwan TAIEX 11,763.51  -0.44%
s€ chi 15,3 ty yén tor ngan Séch dé d6i pho tac dong tir dich Japan Nikkei 225 2352324  -0.69%
bg:nh. Ngoai f:il, c}.uAnh pl}u s¢ tiép tuc theo doi thi¢t hai kinh té Australia S&P/ASX 200 712510  -0.07%
de tung ra nhiéu bién phap manh tay hon. .

Thailand SET 1,527.25 +0.06%
Trung Qudc ha lii suit ciru nén kinh té. Ngan hang Trung Gia dau 5176 -0.56%
wong Trung Quéc (PBOC) hdm nay thong béo ha 13i sut vsi ~ Giavang 1585.7  +0.31%

cac khoan vay trung han (MLF) tri gia 200 ty nhan dan t¢
(28,65 ty USD) cho cac to chirc tai chinh. Mirc 13i méi sé& 1a
3,15%, giam tur 3,25% trude day. Viéc nay s€ duy tri "thanh
khoan doi dao & mirc hop 13" cho hé thong ngan hang. Pong
thai hém nay duoc cho 1a mo duong dé ha 13i suit co ban, s&
cong bd vao thr ndm, nhim xoa diu strc ép tai chinh do dich
Covid-19 gay ra voi cac cong ty. PBOC cling thong bao hom
nay da bom 100 ty nhan dan té vao céc to chirc tai chinh thong
qua hop ddng repo. Pau thang nay, khi dich bénh leo thang, co
quan ndy ciing bat ngd ha lii sudt v6i cac hop dong mua lai
dado ngugc (repo) thém 0,1%. Dich bénh bung phat & Trung
Quéc ding thoi diém nén kinh té 16n nhi thé giéi c6 dau hiéu
6n dinh sau nam 2019 ting truong chiam nhat gan 3 thap ky.
Mot s6 nha phan tich cho rang Trung Qudc cé thé ting truong
am trong quy nay, do cac I¢nh phong toa ngat ngheo va doanh
nghiép chiu ca sdc 16n.
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PHAN TICH KY THUAT CHI SO VN-INDEX

=) VNINDEX, 1D, HSX 0938.97 H938.52 1933.44 C934.07 -3.38 (-0.36%)
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e Chr So vieot nguong khang ci ching téi ky vong sé tlep tuc xu hu’ong va dat dén méc khang cu tiép theo.
e Chi sé giam xuéng duwéi diém xoay chung tdi cho rang day la dau hiéu dao chiéu va tao xu hwdéng giam.

QUAN DPIEM PAU TU , , o
Chung téi cho rang chi s6 VN-Index c6 kha nang s¢ tiép tuc bien dong hep trong cac phién giao dich dau tuan
tgi. Pong thoi, néu thi truong khdng som bt pha khoi ngudng khang cu 940 — 950 diém thi ¢ kha nang cao
chi s6 s& sém budce vao nhip diéu chinh ké tiép. Dong tién tiép tuc & trang thai phan hoa va nhiéu ma co phiéu
nhém ngan hang dang trong viing qua mua nén c6 kha nang cao thi truong van chua thé vuot duoc viing khang

cu 940 — 950 diém. Do d6, cac nha dau tu ngan han tiép tuc quan sat thi trudng va gitr ty trong co phiéu & muc
thip dé phong ngtra rui ro.
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KHUYEN NGHI KY THUAT CO PHIEU

VIB — Ngan hang Thuong mai C6 phan Quéc té Viét Nam
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Két thdc phién giao dich ngay 14/02/2020 VIB duoc giao dich tai muc gia 18.400 dong ( ting 2.2%) véi khdi
luong giao dich dat 1.96 triéu c¢6 phiéu. VIB dang duoc giao dich tai viing khang cu trong sideway duoc hinh
thanh tir 07/2010. Sau 4 1an cham muc hd tro 16.600 dong trong ving gia sideway VIB 1ap tic quay dau di
Ién, tuy nhién ciing ngan 4y lan VIB khong thé pha va ngudng hd trg nay. Tam ly nha dau tu dang o trang thai
ludng Iy va Ky vong nhiing thong tin hd tro cho doanh nghiép. Véi khdi luong giao dich ting dang ké trong
nhiing phién gan day co phiéu cho thay tin hiéu lac quan véi VIB dang lan toa toi cac nha dau tu.

Tuy nhién, d6 ndng cua cb phiéu bi giam nhiét vao phién chiéu ngay hdm nay khi gia c6 phiéu quay dau giam
trong khi & phién sang cb phiéu cé ldc duoc giao dich téi 18.700 dong, diéu ndy cho thiy dong luc but phé caa
co phiéu chua rd rang. Biém tich cuc 1a céc chi bao ky thuat déu cho tin hiéu tét dac biet MACD cho tin hiéu
gia lén khi duong trung binh dong ngan han cat tir duéi 1&n trén duong trung binh dong dai han. Vi nhiing
nhan dinh trén ching t6i cho rang VIB dang la c6 phiéu c6 tién nang trang gia, tuy nhién nha dau tu nén theo
ddi thém dé co hoi tro nén rd rang.
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VHC — Cong ty C6 phan Vinh Hoan.
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Cay nén Black Marubozu trong phién 14/02/2020 cho thiy nhip giam da tr¢ lai v6i mé sau khi lién tuc
giang co tai ving 36.000 - 37.000 (d4y cii thang 01/2020). Péng cira phién giao dich hém nay VHC dugc

giao dich tai muc gia 35.000 dong twong Umg vi giam 2.8% gia cb phiéu.

Gia dang di chuyén tai kénh giam trong 14 thang qua va da tao t6 hop nén Morning Star Doji trong ngdy
05/12/2020. Nén xuét hién tai ho tro 1a can dudi kénh gidm va vung 31.000-34,000 (day cii thang 02/2020)

cang ham y vé su két thiic ciia nhip ting va danh dau sy tré lai ciia nhip giam.

Hién tai, gid dang test lai can trén kénh hdi tu voi SMA 20 ngay nén kha nang rung lac tang 1én, song dau

hi€u dao chiéu van chua xuat hién nén cac nhip rung lac du kién s€ con xuat hién.
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KHUYEN CAO

Ban béo céo nay cua Cong ty C6 phan chiing khoan Eurocapital (ECC), chi cung cip nhitng thong tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo céo nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim git
chiing khoan. Nha dau tu chi nén st dung céc thong tin, phan tich, binh luan cia Ban béo céo nhu la
ngudn tham khao truéc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi thdng tin, nhan dinh, dy
bao va quan diém trong b&o cdo nay duoc dya trén nhitng ngudn dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chuing khda Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xé&c va khong chiu bat ky mot trach nhiém nao ddi véi tinh chinh xéac caa nhiing thdng tin duoc dé cap dén
trong bao c&o nay, ciing nhu khdng ciu trach nhiém vé nhitng thiét hai d6i véi viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén su can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay c6 thé thay d6i ma khong can béo trudgc. Ban bao cao ndy ¢ ban quyén Ia tai san caa Cong
ty C6 phan Chiing khooéan Eurocapital (ECC). Moi hanh vi sao chép, stra doi, in 4n ma khong cé sy dong
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hozc cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Churng khoan Eurocapital.

Cong ty Co phan Chitng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.vn




