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PIEM NHAN THI TRUONG

) KET QUA GIAO DICH

Dong cua phién giao dich chi so6 VN-Index dat 954.03
diém, giam 7.44 diém (0.77%). Do rong thi truong HOSE  HNX  UPCOM
nghiéng vé phia cac ma giam cu thé: 112 ma tang, 218 md  Déng cira 954.03 10290  55.33
giam va 56 méa ding gia. % Thay d6i -0.77 -0.31 -0.36

, _ . , Khoi lugng 280.853 50.620  12.243
Chi s6 HNX-Index giam 0.32 diém (0.31%) xuong 102.90  (TricuCP)
diém. Toan san c6 55 ma ting, 54 ma giam va 71 ma dang NPT nudc ngoai mua (Ty vnd) 368.94
gia. NDT nudc ngoai ban (Ty vad) 397.42

NHOM CO PHIEU TAC PONG LEN CHI SO

Thong tin My ap thué véi mot sé san pham thép tir Viét

Nam di phan nao tac dong xau t6i nhom cb phidu nganh b -
thép nhu HPG, HSG, NKG. 7Se‘1c do lan rong trén tat ca cac G dong q Kb %%%g
nhom ng,hénh, khﬁng co co p!uéu chong da, VN-Inde>§ M cira Tha:)y doi lugng giao VAo
giam xuong dudi moc 960 diéem va giam manh hon veé (1.000 &) (%) dich (CP) VN
phién chiéu boi da giam dén tir cac co phiéu tru nhu Index
VNM, VCB, VRE, VHM, BID, HPG, TCB, GAS. bac PGD 61.00 6.6 1,030 0.011
bigt nhom tai chinh —ngan hang anh hu’,c”yngrrét tieucuctsi NG 1450 18 615160 0.009
ctji SO Lkhl cfelng gan cuoi nam ap luc rat von caa cac nha GEG 97 15 3.0 616.690 0.005
bang cang I6n. EIB  17.00 0.6 86,570 0.004
FIT 8.63 6.9 3,358,320 0.004

Két thic phién giao dich, khdi ngoai ban rong 29.15 ty,

£ U S \
mua xip xi 3.39 treu co phicu. Céc ma dugc mua rong

nhiéu nhit: ROS, BID, BVH ... Cc ma bi ban rong nhiéu iné s Déng
. ong . bi gop
nhat: HPG, VCB, KBC ... M3 cita Thg)}; )dOI luong giao VA0
(1.000 dich (CP) VN

d) Index

VNM 117.10 -1.3 829,630 -0.086

VCB 85.30 -0.8 266,250 -0.080

VRE 32.90 -2.9 1,271,430 -0.071

VHM 85.50 -0.7 859,640 -0.061

BID 41.45 -11 580,480 -0.056
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TIN TUC PANG CHU Y

Fitch nang du bao ting truwéng GDP Viét Nam nam 2020.
Téng cuc Thong ké cho biét ting truong GDP thuc té cua Viét
Nam trong quy II 1a 6,7% so v6i cung ky nam trudc, giam so
v6i con s6 6,8% trong quy I. Su giam tdc trén cha yéu do linh
vuc nong nghi¢p, chiu thi¢t hai vi dich ta lon chau Phi xuét
hién tai 60 trén 63 tinh thanh. Theo Fitch, cac anh huodng bat
loi tiép tuc gay ap luc 1én tang truong cua Viét Nam, déac biét
la trong quy IV. Su thay d01 mang tinh cAu trac trong phan bd
san xuat tr Trung Qudc tiép dién, mot phan do thuong chién
My - Trung, va Viét Nam da ky thoa thuan tu do thuong mai
(FTA) v6i Lién minh chéu Au (EU) vao cubi thang 6 1a cac
yéu t6 tao luc day cho kinh té Viét Nam. Tuy nhién, sy tai sap
xép chudi cung Ung nay can c6 thoi gian va cac anh hudng tich
cuc chi yéu bdc 10 trong tang trudng GDP nam 2020. “Fitch
Solutions gitr nguyén dy bao ting truéng GDP thyc té ciia Viét
Nam nidm 2019 chiing lai con 6,5% (thap hon so véi udc tinh
6,7% tu Bloomberg) tr 7,1% nam 2018. Tang truong GDP
nam 2020 duoc du bao 1a 6,8%, cao hon con s 6,5% dua ra
trudc d6 va udce tinh 6,5% tir Bloomberg”, Fitch cho biét.

NHNN bom rong 1.600 ty dong, thi truwong lién ngan hang
ha nhiét. Thanh khoan trén lién ngan hang dugc cai thi¢n nho
ngudn cung Viét Nam dong (VND) tir cac ngan hang thuong
mai (NHTM) Ién gia tang va Ngan hang Nha nuéc (NHNN)
tiép tuc bom rong 1.627 ty dong théng qua kénh OMO. Lai
suat trén lién ngan hang giam dan, két thic tuan & muc
3,68%/Mmam v6i ky han qua dém, giam 34 diém co ban va
3,9%/nam vai ky han mot tuan, giam 20 diém co ban so véi
tuan trudc. Phién hop thang 12 ciia Cuc Dy trit Lién bang My
(Fed) da quyét dinh giit nguyén muc 13i sudt co ban & muc
1,5%-1,75%/mam ding nhu du bao va cang cd quan diém giir
nguyén 13i suat trong nam 2020. Chénh léch 13i suat VND va
USD trén thi truong lién ngan hang hién quanh muc 2%/mam.
Thi truong 1 khong ghi nhan sy didu chinh dang ké. Lai suat
tién gui van dao dong trong khoang 4,1-5%/nam véi ky han
dudi 6 thang, 5,5-7,5%/nam véi ky han 6 dén dudi 12 thang va
6,4-7,9%/nam voi ky han 12, 13 thang. Lai suit cac ky han tir
6 thang tré 1én van neo cao nén tién giri cac NHTM van ting
truong tot trong 4 thang gan dy va gia ting ty trong tién giri
trung va dai han trong co cdu tién gui.
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TIN TUC QUOC TE

Ching khodn chiu A ting, Trung Qudc thin trong vé théa
thuan véi My. Chi s6 MSCI chau A - Thai Binh Duong trir
Nhat Ban ting 0,4% trong dau phién 17/12, véi hau hét chi sd
16n trong khu vuc déu ting diém; Nikkei 225 cua Nhat Ban (g Dow Jones 28,267.16 +0.11%
tang 0,3% va Kospi cia Han Qudc tang 0,6% nho cd phicéu

nang ky Samsung Electronics tdng hon 2% va SK Hynix tang US NASDAQ 8,823.36 +0.10%
3,4%. Tai Trung Quéc, Shanghai Composite va Shenzhen Us S&P 500 3,192.52 +0.03%
Composite 1an lugt ting 0,2% va 0,4%. Hang Seng cia Hong  France CAC40 5,968.26  -0.39%
Kong ting 121 diém, twong duong 0,4%. ASX 200 cia German DAX 13,287.83 -0.89%
Australia tang 0,05% sau khi ngan hang trung wong nudc ndy | ondon FTSE 100 7.525.28 +0.08%
cong bd bién ban hop thang 12 cho thay cac nha hoach dinh  ~p.o Shanghai 302242 +1.27%
chinh sich sdn sang ndi long chinh séch tién ¢ hon nia néu o0 000 Hang Seng 27,843.71 +1.22%
thay can thict lac danh gia lai trién vong kinh té vao thang :
2/2020. Ngoai ra, NZX 50 ciia New Zealand ting 0,5%. Tam  India SENSEX 41,352.17  +1.01%
1y thi truong tich cyc trong vai phién gin day tir sau khi co  Korea KOSPI 2,195.68 +1.27%
thong tin My va Trung Qudc dat thoa thuan thuong mai giai  Taiwan TAIEX 12,097.01 +1.32%
doan 1. B truéng Tai chinh My Steven Mnuchin cudi tuan Japan Nikkei 225 24.066.12 +0.47%
pruoe cho Egt hoa thudn S€ Quoc 1 vio dau thing 1, sau 0 Aurralia  sgP/ASX 200 6,847.30  -0.04%
phan San coan =~ Thailand ~ SET 1548.65 -0.07%
M§ chinh thirc ap thué hon 450% véi mot sé san pham Gia dau 60.62 -0.53%
thép nhap tir Vigt Nam. Bo Thuong mai My (DOC) ngay  Gia vang 14755 +0.03%

16/12 quyét dinh ap thue cao nhit 12 456% 1én mot sd san
pham thép duoc san xudt tai Han Qudc hodc Pai Loan (Trung
Quéc) sau d6 nhap vé Viét Nam dé gia cong trudc khi xuat
khau sang My duéi dang thép khong gi va thép can ngudi. Co
quan Hai quan va Bién phong My sé& tiép tuc thu tién dit coc
cua cac 16 hang thép khong gi va thép can ngudi nhap khau tir
Viét Nam nhung str dung thép nén tir cac qudc gia va vung
lanh tho trén. Thué nay ciing dugc ap dung v6i nhing 16 hang
nhap vé nhung chua dugc thanh 1y ké tir ngay 2/8/2018, thoi
diém My bat dau diéu tra vu viée. Theo quyét dinh nay, DOC
xac dinh cac san pham thép khong gi va thép can ngudi dugc
san xuat & Viét Nam da sir dung chat nen ¢ xudt xu tir Han
Quéc hoic bai Loan (Trung Quéc) dé trén thué chong ban pha
gid va trg cap ciia My. Diéu nay dugc thé hién qua sy tang
truong manh mé& & kim ngach xuat khau 2 san pham thép trén
tir Viét Nam sang My trong giai doan diéu tra.
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PHAN TICH KY THUAT CHI SO VN-INDEX
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e Chi 50 vieot ngiong khang cu chang téi ky vong sé tlep tuc xu hu’o’ng va dat dén méc khang cu tiép theo.
e Chi sé gidm xuong dudi diém xoay ching tdi cho rang ddy la dau hiéu dao chiéu va tao xu hieéng giam.

QUAN PIEM PAU TU

Chung t6i cho rang chi s6 VN-Index c6 kha ning sé& tiép tuc diéu chinh dé kiém dinh lai méc day gan nhét tai
khu vuc 950 diém trong phién giao dich ngay mai 18/12/2019. Bdng thoi dong tién van dang c6 xu huéng tap
trung & nhom smallcaps cho nén chi sé6 VN-Index van chua nhan duoc nhiéu luc d&. Khéi ngoai tiép tuc béan
rong ciing anh huong tiéu cuc téi tam ly nha dau tu. Cac nha dau tu ngan han nén tiép tuc dung ngoai theo doi
thi trudng trong tuan giao dich nay.
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KHUYEN NGHI KY THUAT CO PHIEU

MWG — Cong ty Cb phan dau tu thé giéi di dong.
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Trong khi chi s6 thi truong VN-Index giam diém thi MWG tang 0.1% sau khi dong ctra thi trudng phién giao
dich ngay 17/12/2019. Hét phién c6 phiéu dugc giao dich tai mac gia 113.300 dong, co phiéu ting nhe sau khi
cham ngudng khang cy 106.000 dong. Tinh tir du nam 2019 dén nay MWG da ting 37% va dang c6 dau hiéu

diéu chinh manh sau thoi gian dai ting gia.

Khdi luong giao dich giam so véi cac phién lién trude cling véi viéc gia co phiéu tang nhe dang cho thay tam
ly than trong cia nha dau tu. Bang chd y chinh 1a chi bdo MACD cho tin hiéu mua khi duong ngan han cat 1én
trén duong dai han — day vén 1a mot chi bao an toan cho nha dau tu. Chung toi cho rang c6 phiéu MWG sau
thoi gian giam gia diéu chinh k¥ thuat dang tao da cho viéc tang géi trong thoi gian téi. Vi vdy ching toi
khuyén nghi mua ddi voi ma co phiéu. Gia muc tiéu 12 114.000 dong va gia cat 156 phong ngu cho danh muc

dau tu 1a 106.000 dong.
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VHM — Cong ty C6 phan Vinhome.
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VHM cho tin hiéu dao chiéu khi lién tuc pha v& cac ngudng khang cu manh nhu 96.000 dong va 90.000
dong. Két thic phién giao dich hdm nay VHM giam 0.7% va dugc giao dich & muc gia 85.500 dong — day
ciing 12 méc khang cu quan trong caa ¢b phiéu.

Bén canh viéc giam gia manh 15% tinh tir dinh ¢ phiéu vao ngay 06/11/2019 khéi lugng giao dich ciing
tang lén dang ké cho thay hién tuong chdt 1oi trén dién rong cua nha dau tu. Cung voi d6 chi bdo MACD
cho tin hiéu x4u khi dao chiéu di xuéng. Véi nhitng nhan dinh trén ching t6i khuyén nghi Ban dbi véi ma
c6 phiéu VHM.
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KHUYEN CAO

Ban b&o céo nay cua Céng ty Co phan chiing khoan Eurocapital (ECC), chi cung cap nhitng thng tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo cao nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim gii
chting khoan. Nha dau tu chi nén si dung cac thong tin, phan tich, binh luan cia Ban b&o cdo nhu la
ngudn tham khao trudc khi dwa ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nhan dinh, du
bao va quan diém trong béo cao nay duoc dya trén nhitng nguon dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chuing khda Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xéac va khong chiu bat ky mot trach nhiém nao déi véi tinh chinh xac caa nhirng thdng tin duoc dé cap dén
trong béo céo nay, ciing nhu khdng ciu trach nhiém vé nhing thiét hai ddi voi viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén su can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay co thé thay d6i ma khong can béo trudc. Ban bao cao nay ¢ ban quyén la tai san caa Cong
ty C6 phan Chtrng khooan Eurocapital (ECC). Moi hanh vi sao chép, sira doi, in 4n ma khong c6 su déng
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hozc cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Chtrng khoén Eurocapital.

Cong ty Co phan Chitng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.com.vn




