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PIEM NHAN THI TRUONG

Pong cira phién giao dich chi s6 VN-Index dat 951.13
diém, giam 2.90 diém (0.30%). Do rong thi truong
nghiéng vé phia cac ma giam cuy thé: 113 ma tang, 207 ma
giam va 57 méa dtng gia.

Chi s6 HNX-Index giam 1.09 diém (1.06%) xubng 101.80
diém. Toan san c6 56 ma ting, 73 ma giam va 58 ma dung
gia.

Nhom cb phiéu ho Vingroup tiép tuc c6 trang thai giao
dich khéng thuc sy tich cuc trong phién giao dich hom
nay. Mic di VIC dong cira tai gia tham chiéu nhung da
giam tai VRE, VHM 1a tac nhan chinh dan dén su sut
giam cua chi s6 VN-Index, ngoai ra xu huéng giam tai cac
c6 phiéu MWG, HPG, HDB, GAS ciing gop phan kéo
theo chi s6 chim trong sic do sudt phién giao dich.

Két thic phién giao dich, khdi ngoai ban rong 22.45 ty,
ban xap xi 1.52 triéu c6 phiéu. Cac ma dwoc mua rong
nhiéu nhat: VNM, VCB, BID ... C4c ma bj ban rong
nhiéu nhat: SGN, HPG, VIC ...

KET QUA GIAO DICH
HOSE HNX  UPCOM

bong ctra 95146  102.35 55.40
% Thay d6i -0.27 -0.53 0.13
Khéi lugng

(Triéu CP) 210.334  30.650 4,912
NDT nude ngoai mua (Ty vnd) 547.93
NDT nudc ngoai ban (Ty vnd) 571.86

NHOM CO PHIEU TAC PONG LEN CHI SO

TOP kéo VN Index tang

) Dong

_ Giddong o qsi  Khoi gop

Ma cura (%) luong giao  vao

(1.000 @) dich (CP) VN
Index
VCB 86.70 1.6 845,740 0.160
VNM 118.60 1.3 1,400,340 0.080
BID 42.00 1.3 1,478,200 0.068
BVH 73.00 1.1 292,770 0.017
MSN 56.40 0.5 1,110,730 0.011

TOP kéo VN Index giam

Gia ) bong

dong 2. Khoi gop

Ma clra Thz;;)d o1 luong giao  vao

(1.000 dich (CP) VN
d) Index
VHM 83.90 -1.9 1,339,840 -0.162
GAS 95.50 -2.1 353,770 -0.118
VRE 31.95 -2.9 3,833,930 -0.068
HPG 22.55 -2.6 7,586,700 -0.051
MWG  110.00 -2.9 1,148,130 -0.045
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TIN TUC PANG CHU Y

Cé tra 'tién thoai ludng nan. La mot trong hai mit hang xuat
khau (XK) chu luc ciia Viét Nam va ciing ghi nhan dugc kha
nhiéu thanh tyu XK trude d6, nhung dén nay, ca tra lai dang
roi vao thé khé. Gia ca tra c6 thoi diém cham day khién cho
nguoi nudi thua 16 nang. Theo du bao cua Hiép hoi Ca tra Viét
Nam, kim ngach XK ca tra nam 2019 dat khoang 2 ty USD,
giam 10% so v&i nam 2018. Tinh dén cudi thang 10/2019, kim
ngach XK cé tra mdéi dat trén 1,6 ty USD, giam 10% so voi
cung ky nim ngoai. Cung véi su sut giam vé kim ngach XK,
dién tich nudi méi tir dau nam dén hét thang 11 ciing giam 5%
so voi cung ky, chi dat 3.448ha. Theo Hi€p hdi Ca tra Viét
Nam, dién tich va san lwong nudi c4 tra giam chu yéu do gia ca
tra gidm manh. Gia ca tra nguyén li¢u trong nam 2018 dat téi
36.000 dong/kg nhung budc sang dau nim 2019 giam con
30.000-31.000 dong/kg va hién nay chi dao dong trén dudi
20.000 dong/kg Tham chi, nhiéu nguoi nudi ca tra bi 16 vén
5.000 - 6.000 dong/kg ca tra thuong pham, do gia ban dudi gia
thanh san xuat.

My 4ap thué thép gin 460%, doanh nghiép Viét khong qua
anh huéng. Theo Reuters, Bo Thuong mai My (DOC) ngay
16/12 théng bao chinh thirc quyét dinh ap thue cao nhét 1a
456% 1én mot sd san pham thép duogc san xuét tai Han Quoc
hodc Pai Loan (Trung Qudc), sau d6 nhap vé Viét Nam dé gia
cong trude khi xuat khau sang My dudi dang thép khong gi va
thép can ngudi. Sau thong tin nay, mot sd cd phiéu doanh
nghiép nganh ton thép gidm sau trong phién giao dich hom nay
nhu HPG cta Hoa Phat giam 2,5%, HSG cua Hoa Sen giam
3,9%, NKG cua Nam Kim giam 3,4%. Thuc t& nim 2016,
DOC bit dau diéu tra thué lan tranh cho mat hang core (bao
gom ton lanh/ton ma kém/ton ma mau - goi chung 1a thép
khong gi) nhap khau tir Viét Nam vao My néu bi cao budc sir
dung nguyén li¢u thep can nong (HRC) va theép can ngudi
(CRC) tir Trung Quéc. Ké tir khi Trung Quoc bi My ap thué
chong pha gia, tat ca cac nha may Viét Nam déu duoc ap dung
co ché tu khai bao nguyén ligu vé ngudn nguyén liu minh st
dung (mién 1a nam ngoai nguyén li¢u Trung Qudc) nén van co
thé thyc hién xuét khau binh thuong. Trong giai doan ndy, cac
nha may Viét Nam déu hop tac tra 1oi.
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TIN TUC QUOC TE

Chirng khoan chiu A cham dinh 18 thang méi. Chi s
MSCI chau A - Thai Binh Duong trir Nhat Ban ting 0,1% 1én
cao nhit ké tir thang 6/2018, ghi nhan phién ting tht 5 lién
tiép. Tai Trung Qudc, Shanghai Composite va Shenzhen

Composite 1an lugt ting 0,1% va 0,3%. Hang Seng ciia Hong Us Dow Jones 28,239.28 -0.10%
Kong tang 0,1%. Ngoai ra, ASX 200 cla Australia ting 0,2% us NASDAQ 8,827.74 +0.05%
va NZX 50 cta New Zealand tang 0,6%. O chiéu’ngl‘rqc lai, US S&P 500 3,191.14 -0.04%
Nikkei 225 cua Nhét Ban va Kospi cua Han Quoc lan luot  France CAC40 5,959.60 -0.15%
giam 0,37 va 9,1%, Trong (0, c0 phicu i Nhat Ban giam sau  German  DAX 1322216  -0.49%
Lo 0 thong fIn XUst Kty (hang L ST g0 S0 S0y w128 London  FTSE 100 754075 +0.21%
y nam ngoai, ghi nhan thang giam thar 12 lién tiép. Nhép khau - - .
cling giam 15,7%. Gi6i ddu tu tiép tuc mua vao tai san rii ro  China Shanghai 3,017.04 -0.18%
truge nhimng tin hiéu tich cyc tr quan hé thuong mai My - HongKong Hang Seng 27,884.21 +0.15%
Trung va trién vong kinh t& thé gi6i. Trong khi thoa thudn India SENSEX 41,558.57 +0.50%
thuvong mai My - Trung giai doan 1 dugc du kién ky vao dau  Korea KOSPI 2194.76  -0.04%
thang 1, gioi dau tu cling lac quan hon vao tang trudng kinh te. Taiwan TAIEX 1212245 +0.21%
No¢ doanh nghiép Trung Quoc 12 'méi de doa lom nhat' voi Japan : Nikkei 225 23,934.43 -0.55%
kinh té toan ciu. No 1a vin dé lon dbi v6i nén kinh té 1on the  Australia  S&P/ASX 200 6,851.40 +0.06%
hai thé gidi, du nude nay da cd gang giam sy phu thudc vao  Thailand SET 1,563.74 +0.97%
von vay bang cach thit chit cac quy dinh dé day nhanh qua  Gija dau 60.92 -0.02%
trinh thao g& don bay tai chinh — hay qua trinh giam no. Tuy Gia vang 14759 +0.07%

nhién, cudc chién thuong mai dang khién nd lyc giam ng tro
nén khé khin hon khi Trung Quéc lai mubn thuc ddy nén kinh
té, von bi anh hudng boi thué tir My 1én hang xuat khau. Nam
nay, Trung Quéc da it nhiéu tam dung cac nd luc gidm no va
dua ra nhiéu bién phép kich thich hon. Fitch Ratings tuan trudc
cho biét con s6 ky luc 4,9% cac bén phat hanh tu nhan Trung
Quéc khong thé tra ng trai phiéu trong nudc trong 11 thang
dau nim 2019, ting tir 0,6% trong nam 2014. Trong bao cao
thang 10, co quan xép hang nay cho rang day 1a két qua cta
that chat tin dung theo sau nhimng nd luc giam ng chinh phu.
Chinh quyén ban dia cling "khoan dung hon” ddi véi cac vu v
ng, bao céo viét. “Khoang 80% céac khoan no trai phiéu trong
nude déu dén tir khu vuc tu nhén, d& bi tén thuong hon céac
doanh nghiép nha nudc trudc cac bién dong cta thi truong tai
trg bén ngoai - va do do phai dbi mat véi rui ro thanh khoan
va/hodc rii ro tai cp von cao hon trong diéu kién tin dung thit
chat”.
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PHAN TICH KY THUAT CHI SO VN-INDEX
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e Chi 50 vieot ngiong khang cu chang téi ky vong sé tlep tuc xu hu’o’ng va dat dén méc khang cu tiép theo.
e Chi sé gidm xuong dudi diém xoay ching tdi cho rang ddy la dau hiéu dao chiéu va tao xu hieéng giam.

QUAN PIEM PAU TU

Chuing t6i cho rang VN-Index dang trong viing qué ban ngan han va cé kha nang chi sé s& sém hdi phuc tro lai
méc 960 diém trong cac phién giao dich ti. Dong tién tiép tuc c6 s phan hoéa va c6 xu huéng dich chuyén
sang nhom c6 phiéu Midcaps. Ngoai ra, thi trudng van giit dugc méc 950 diém cho thay luc cau bat day cé
chiéu hudng gia tang ving gia thap. Tuy nhién xu huéng ngan han hién tai cua chi s6 van trong kénh giam nén
chién lugc phu hop trong giai doan hién tai 14 tiép tuc theo ddi thi truong.
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KHUYEN NGHI KY THUAT CO PHIEU
HDG — Céng ty Cb phan Tap doan Ha Dé.
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Két thic phién giao dich ngay 18/12/2019 HDG giam 0.5% so véi gia tham chiéu va dang duoc giao dich tai
muc gid 32.500 dong. Gia cb phiéu dang c6 dau hiéu chitng lai khi giam gia tir dinh ¢ phiéu tir thang 10/2019,
cling véi viéc di sau khi bat 1&n khoi ngudng hd tro 31.000 dong khéi lugng giao dich ciing c6 phan giam sit

cho thay tdm Iy than trong ctia nha dau tu 1a hién hiu.

Chi bao RSI dang cho tin hiéu tich cuc khi 2 1an bat 1én tir ngudng qua ban va dang di ngang. Chiing tdi cho
rang nha dau tu ngan han dang han ché béan thao ¢ phiéu sau mot chudi thoi gian giam diém, ngudng hd tro
ttaamlys cua nha dau tu ciing duoc cung cb. Vi vay ching tdi khuyén nghi Mua dbi véi c¢b phiéu HDG. Mic

gia ky vong 35.000 ddng va gia phong ngtra 1a 31.000 dong.




EUROCAPLTAL BAN TIN CHUNG KHOAN | 18/12/2019

BID — Ngan hang Thuong mai Co phan Dau tu va Phat trién Viét Nam.
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BID cho tin hiéu héi phuc sau khi diéu chinh. Tinh tir ddu nam 2019 cé phiéu ndy da ting 35% va dang c6
dau hiéu tiép tuc di lén khi lién tuc thiét lap dinh gid méi va day gia sau cao hon day truge. Cing véi do
khdi lwong giao dich ¢b phiéu ting manh trong nhimg phién ting dang cing cb tdm Iy virng chic cia nha
dau tu.

Chi b4o MACD cho dau hiéu tich cuc khi duong trung binh dong 12 phién cit 1én trén duong trong binh
dong 26 phién cho tin hiéu mua. Pay ciing 1a mot trong nhirng chi bao ¢ tinh hiéu qua cao trong ngan va
trung han. D& han ché rui ro cho danh muc dau tu, ching tdi khuyén nghi nha dau tu nén giai ngan tham do
va gia tang ty trong khi c6 phiéu vuot dinh 42.000 ddng. Ngudng hd tro caa gid cb phiéu chinh 1a duong
trend-line, nha dau tu ngan han nén giam ty trong c6 phiéu khi gia BID giam xudng dudi ngudng nay.




EUROCAFTIAL BAN TIN CHUNG KHOAN | 18/12/2019

KHUYEN CAO

Ban b&o céo nay cua Céng ty Co phan chiing khoan Eurocapital (ECC), chi cung cap nhitng thng tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo cao nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim gii
chting khoan. Nha dau tu chi nén si dung cac thong tin, phan tich, binh luan cia Ban b&o cdo nhu la
ngudn tham khao trudc khi dwa ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nhan dinh, du
bao va quan diém trong béo cao nay duoc dya trén nhitng nguon dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chuing khda Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xéac va khong chiu bat ky mot trach nhiém nao déi véi tinh chinh xac caa nhirng thdng tin duoc dé cap dén
trong béo céo nay, ciing nhu khdng ciu trach nhiém vé nhing thiét hai ddi voi viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén su can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay co thé thay d6i ma khong can béo trudc. Ban bao cao nay ¢ ban quyén la tai san caa Cong
ty C6 phan Chtrng khooan Eurocapital (ECC). Moi hanh vi sao chép, sira doi, in 4n ma khong c6 su déng
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hozc cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Chtrng khoén Eurocapital.

Cong ty Co phan Chitng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.com.vn




