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PIEM NHAN THI TRUONG

Pong cira phién giao dich chi s6 VN-Index dat 978.63
diém, giam 0.33 diém (0.03%). Do rong thi truong
nghiéng vé phia cac ma giam cuy thé: 143 ma tang, 163 ma
giam va 72 méa dtng gia.

Chi s6 HNX-Index giam 0.76 diém (0.73%) xubng 104.64
diém. Toan san c6 55 ma ting, 58 ma giam va 53 ma dang
gia.

Nhu mét quy luat, hang nam thi trudng nhitng ngay can
tét thuong giao dich am dam véi thanh khoan &o uét &
trang thai linh xinh, c6 1& do nha dau tu da danh thoi gian
di mua sam tét va giai quyét cong viéc cudi nam

Két thuc phién giao dich, khdi ngoai mua rong 498 ty,
mua xap xi 2.3 triéu c6 phiéu. Cac ma duoc mua rong
nhiéu nhiat: MWG, VCB, VHM... Cac mi bi ban rong
nhiéu nhat BID, KBC, VIC...

KET QUA GIAO DICH
HOSE HNX  UPCOM

Dong ctra 978.63  104.64 55.49
% Thay d6i -0.33 0.73 0.14
Khéi lugng

(Triéu CP) 148.803  28.027 12.903
NDT nude ngoai mua (Ty vnd) 930.70
NDT nudc ngoai ban (Ty vnd) 431.71

NHOM CO PHIEU TAC PONG LEN CHI SO

TOP kéo VN Index tang

) Dong

_ Giadong o e Khoi o gop

Ma cura (%) lugng giao  vao

(1.000 @) dich (CP) VN
Index
VPB 22.50 2.7 2,478,120 0.044
HPG 25.50 2.0 5,711,790 0.041
MWG 118.60 2.2 1,463,940 0.034
SAB 236.00 0.6 17,170 0.029
VNM 119.00 0.3 493,600 0.021
) Dong

. Giadong o oaéi | Khoi o gop

Ma ctira (%) lugng giao  vao

(1.000 &) dich (CP) VN
Index
VCB 94.00 -0.5 832,190 -0.055
VRE 32.00 -1.8 1,070,940 -0.041
MSN 54.30 -1.3 541,490 -0.024
BID 55.30 -0.4 761,650 -0.024
VJiC 147.00 -0.8 341,310 -0.019
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TIN TUC PANG CHU Y

Thu twéng: Khat vong mét Viét Nam hung cwong nam
2045 khong phai 1a vién vong. Mbi trudong kinh doanh dugc
cai thién, chi sb nang lyc canh tranh quéc gia tang 10 bac theo
danh gia ciia Dién dan Kinh té Thé gi6i. Nho chinh sach dung
dén, sang tao, Chinh phu da kién dinh trong chi dao, diéu hanh,
thao g& kho khan cho san xuit kinh doanh, hudng vao san xudt
kinh doanh dé tao tién dé cho phat trién. Nam qua, 6n dinh vi
mo, linh vuc x4 hoi c6 nhiéu tién bd, an sinh xi hoi, gido duc,
thé thao van ho4, khoa hoc cong nghg... déu phat trién va nang
cao. Thu tuéng ctng danh gia chat luong tang truong ngay
cang tot hon, the hién rd & nang suét lao dong. Co cau kinh té
chuyen dich tét, thu ngan sach tang, lan dau tién 100% cac dia
phuong déu vuot thu. Thu hat von FDI ciing dat ky luc &
murc 38 ti USD, ty 1¢ giai ngan von cao. Trong khi dé, sb
doanh nghiép thanh 1ap méi ciing dat 138.000, dua tong sb
doanh nghiép 1én muc 780.000. Nho vay, tong von dau tu toan
x4 hoi nam 2019 di ting 10,2% so v6i ndm 2018 va bang 34%
GDP

Ky vong kinh té Viét Nam sé ting truéng 6.8% trong nim
2020. Toc do tang truong twong ddi tot trong bdi canh moi
truong kinh té toan cau day thach thirc gan voi nhiing bét on
do chién tranh thwong mai kéo dai. Cac yéu té hd trg nén kinh
té Viét Nam trudc rai ro bén ngoai bao gom thiang du can can
vang lai, du trir ngoai hoi cao va lam phét thap. Trong nim
2020, VNDirect ky vong nén kinh té Viét Nam s& vuot qua
nhiing tré ngai bén ngoai, tiép noi nén tang tang truong GDP
tich cuc trong nam 2019. Xuat khau cac mat hang cong nghé
du kién s& dugc ho tro tr sy phuc h0| theo chu ky ctia nhu cau
cong nghé toan cau nho sy buing nd caa cdng nghé 5G vao nam
2020. Mat khac, sy gia ting on dinh vé dau tu va tiéu ding
trong nudc s& 1a yéu t hd tro néu nhu cau bén ngoai sut giam
hon nira. Néu khong cé ca sdc dang ké tir méi truong bén
ngodi, VNDirect ky vong nén kinh té Viét Nam s& ghi nhan
tang trudng 6.8% trong nam 2020, twong duong véi muc tiéu
cta Chinh phu.
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TIN TUC QUOC TE

Chirng khoan chiu A 1én sat dinh 20 thang. Chi s6 MSCI
chau A - Thai Binh Duong trir Nhat Ban ting 0,1% trong dau
phién 20/1, 1én sat dinh 20 thang dugc ghi nhan vao cudi tun
trude. Cac chi sb 16n trong khu vuc dién bién trai chiéu. Trong

d6, Nikkei cia Nhat Ban 1én sat mirc cao nhat 15 thang, ASX Us Dow Jones 29,348.10 +0.17%
200 lap dinh méi va Kospi cling ¢ gin muc cao nhat ké tr  US NASDAQ 9,388.94 +0.34%
thang 10/2018. Cu thé, Nikkei 225 ctia Nhat Ban va Kospi cia  US S&P 500 3,329.62 +0.39%
Han Qudc lan luot ting 0,2% va 1%. Tai Trung Qudc, France CAC40 6,100.72 +1.02%
Shanghai Cf)mpf)site Vé‘i SheAnzhen Compf)site :[éng 0,1 - 932‘1/(? German DAX 13526.13 +0.72%
sau khi Ngan hang Nhan dan Trung Quoc khong thay doi lai ) (400 prge 100 7,674.56 +0.85%
suat cho vay co ban ky han mot ndm va 5 nam. Ngoai ra, ASX - -
200 cua Australia tang 0,3%. O chiéu nguoc lai, Hang Seng China Shanghai 3,075.50 +0.05%
ciia Hong Kong va NZX 50 cta New Zealand déu giam 0,5%. HongKong Hang Seng 29,056.42  +0.60%
Tai Pong Nam A, cac chi s6 16n cua Singapore, Thai Lan, India SENSEX 41,945.37 +0.03%
Ipdon,esiaAvé Malays‘ia giém 0,06 - (‘),AZ%.,Gié;i dﬁ‘u tu ‘sé g’ifr Korea KOSPI 2.250.57 +0.11%
ta’m l}; tha? t.r(,)ng khi cac ’doanh nghl.ep’bat, dau yao ‘mua bao Taiwan TAIEX 12.090.29 +0.19%
cao ket qua kinh doanh quy. Trong khi do, cac ngan hang trung . .
wong tai Lién minh chau Au, Canada va Nhat Ban s& to chirc Japan . Nikkei 225 24,041.26  +0.45%
hop chinh s4ch thang 1 trong tudn nay. Australia ~ S&P/ASX 200 7,064.10 +0.32%
Thailand SET 1,602.66 +0.43%
o . - Gia dau 58.11 +0.52%
Hyundai, Kia wéc tinh lgi nhuin tang cao trong nam 2019. Gi4 vang 15561 +0.01%

Hang san xuat 6 t6 hang dau Han Qudc Hyundai Motor Co. va
cong ty dong huong Kia Motors Corp. du kién s& c6 lgi nhuan
cai thién trong ndm 2019, nhd doanh sb ban sé ban dong 6 to
thé thao da dung (SUV) tang cao va dong ndi té won yéu. Theo
du bao thu nhdp cta cac hing méi gii do to chirc Yonhap
Infomax thudc hang tin Yonhap dua ra, Hyundai Motor dugc
cho 13 ¢6 khoan 14i rong va loi nhudn kinh doanh niam 2019 lan
luogt ting 105% va 46% so v6i nam trude, dat 3.400 ty won
(2,93 ty USD) va 3.500 ty won. Doanh thu ban 6 t6 cua
Hyundai Motor udc tinh dat 104.900 ty won trong ndm vura
qua. Trong khi do, Kia Motor udc tinh 1gi nhuan rong va loi
nhuan kinh doanh nam 2019 lan luot tang 64% va 69% so voi
nam trudc do, dat 1.900 ty won va 2.000 ty won. Hai hang san
xuét 6 to hang d¢au Han Qudc Hyundai Motor va Kia Motor du
kién s& thong bao két qua kinh doanh nam 2019 trong tuan sau.
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PHAN TICH KY THUAT CHI SO VN-INDEX
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e Chi s6 virot ngurong khang cue chiing toi ky vong sé tiép tuc xu huéng va dat dén méc khang cue tiép theo.
e Chi so giam xuong dudi diéem xoay chung tdi cho rang dday la dau hiéu dao chieu va tao xu hwong giam.

QUAN DIEM PAU TU ‘

Chung t6i cho rang chi s6 VN-Index cé kha nang sé hoi phuc tré lai trong phién giao dich ngay 21/01/2020.
Dong thoi, thanh khoan thi truong tiép tuc sut giam do mot bo phan nha dau tu c6 xu huéng nghi Tét sem.
Ngoai ra, thi trudng tiép tuc phan hoa bai thong tin két qua kinh doanh quy 1V va ca nam 2019 cuaa cac doanh
nghiép. Tuy nhién, chdng t6i duy tri quan diém tich cuc véi van dong cua VN-Index trong quy 1/2020. Do dé,
cac nha dau tu ngan han nén han ché ban ra trong giai doan hién tai, dong thoi tiép tuc nam gittu ty trong co
phiéu cao trong danh muc.
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KHUYEN NGHI KY THUAT CO PHIEU
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1JC c¢6 giai doan tang gia sau thoi gian tich liy dai, bat pha khoi ngudng khang cu 15.800 dong trong ving
sideway 13.800 ddng — 15.800 ddng chua lau gia c6 phiéu lai quay dau giam diém vé khu vuc sideway truéc
d6 va chua c6 ddu hiéu dung lai. Nhu vay, tuy thoi gian tich liy dai nhung ¢é phiéu gap luc can manh mé véi
tam Iy chét 10i ngan han tir nhitng nha dau co khién gia c6 phiéu quay dau giam. Két thic phién giao dich hdm
nay 1JC duoc giao dich tai gia 14.100 ddng (giam 5.7%).

Cung véi viéc giam diém, khéi lugng giao dich gia tang dang ké cho thay dau hiéu tiéu cuc trong xu huéng gia
c6 phiéu. Chi b4o RSI di I&n ving qua mua sau d6 quay dau giam xubng dudi ngudng 40 diém xé&c nhan cho
chiéu huéng giam gia caa 1JC. Véi nhitng nhan dinh khéng may kha quan trén ching t6i khuyén nghi Ban doi

Vé6i ¢o phiéu nay.
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DIG —Téng Cong ty C6 phan Dau tu va Phét trién Xay dung
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But pha khoi ngudng khang cu ngan han 13.500 dong chua duoc bao lau DIG lai quay dau giam diém,
tham chi giam xuéng dudi ngudng hd trg truéc — hay ngudng hd trg duge hinh thanh chua lau, két thic
phién giao dich ngay 20/01/2020 HVN duoc giao dich tai 12.700 ddng, ting 0.8% so véi gia tham chiéu.
Cung véi viéc giam gia khéi lugng giao dich ciing giam dang ké chua cho thdy dau hiéu bat day hay viéc
tap trung dong tién cho DIG diéu nay ciing 1a nguyén nhan dan dén tam Iy bt an cho nha dau tu hién hitu
tao nguy co cho mét cudc béan théo cit 16 ¢6 phiéu trong tuong lai.

Gia cb phiéu vira hdi phuc lai sau khi di chuyén ra ngoai dai bolinger band dudi ciing 14 tin hiéu x4u khi
cho thiy xu hudng tich iy hién tai 1a nhip diéu chinh cho xu hudng giam gia. Thém vao d6 chi bdo MACD
x&c nhan xu hudéng giam diém véi viéc dudng trung binh dong ngan han cit tir trén xudng dudi duong
trung binh dong dai han. Tir nhitng nhan dinh k¥ that trén ching t6i cho rang DIG dang la ¢o phiéu c6 rui
ro giam gia l6n chinh vi vay ching tdi khuyén nghi Ban véi ma co phiéu nay.
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KHUYEN CAO

Ban béo céo nay cua Cong ty C6 phan chiing khoan Eurocapital (ECC), chi cung cip nhitng thdng tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo céo nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim git
chiing khoan. Nha dau tu chi nén st dung céc thong tin, phan tich, binh luan cia Ban béo céo nhu la
ngudn tham khao truéc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi thdng tin, nhan dinh, dy
bao va quan diém trong b&o cao nay duoc dya trén nhitng ngudn dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chuing khda Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xé&c va khong chiu bat ky mot trach nhiém nao ddi véi tinh chinh xéac caa nhiing thdng tin duoc dé cap dén
trong bao c&o nay, ciing nhu khdng ciu trach nhiém vé nhitng thiét hai d6i véi viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén sy can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay c6 thé thay d6i ma khong can béo trudgc. Ban bao cao ndy ¢ ban quyén Ia tai san caa Cong
ty C6 phan Chiing khooéan Eurocapital (ECC). Moi hanh vi sao chép, stra doi, in 4n ma khong cé sy dong
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hozc cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Churng khoan Eurocapital.

Cong ty Co phan Chitng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.vn




