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PIEM NHAN THI TRUONG

) KET QUA GIAO DICH

Pong cua phién giao dich chi so VN-Index dat 977.78
diém, giam 10.11 diém (1.02%). D6 rong thi trudng HOSE HNX UPCOM
nghiéng vé phia cac ma giam cu thé: 90 ma ting, 243 ma Dong cira 977.78  103.09 56.24
giam va 58 méa dung gia. % Thay d6i -1.02 -1.58 -0.58

, _ . . Khoiluong 221476 25488  13.990
Chi s6 HNX-Index cfing giam 1.66 diém (1.58%) xuong  (Tri¢uCP)
103.09 diém. Toan san c6 56 ma tang, 85 ma giam va 64 NDT nudc ngoai mua (Ty vnd) 478.43
ma dang gia. NDT nudce ngoai ban (Ty vnd) 487.88

NHOM CO PHIEU TAC PONG LEN CHI SO

Thi truong mé cira tich cuc khi chi sb tang 5 diém trong

phién mé cira, tuy nhién d6 chi 1a nhip bulltrap Khi VA0 | b -
phién khép 1énh lién tuc cac ¢ phiéu tru nhu VHM, VRE, _ . Dong
VCB lién tuc bi ban nhan chim VN-Index trong sic dé Giddong .o qsi  Khoi gop
. N . o N Ma cua o lugng giao  vao
Cang vé cudi phién chéu luc ban cang to ra manh mé va 1.000d) ™ dich(CP) VN
4p dao. Trudc phién dong cra ATC chi s6 giam hon 16 Index
diém da gay tam ly hoang loan cho nha dau tu. V6ind luc  vIC  116.20 0.8 308,940 0.090
tu qVI‘C, VPB da thu hip da giam cua chi s6 khi déng cira 1y 26.90 70 4,778,290 0.019
chi con giam hon 10 diém. VPB  20.20 10 1,427,400 0.014
6 Khéi  baN roNna trén ca 3 <& G 1 i4 tri BHN 76.70 2.3 230 0.012
6m na i ngoai ban rong trén ca 3 san voéi téng gia tr
y xhol ngoa g tren ¢ orngglat - eg 17,00 15 185,380  0.009

20 ty dong. Trong do, luc bén tap trung cha yéu vao VCB

(426 15 déng), VHM (19,5 ty dong), VIC (12,9 ty dong),

SAB (10,4 ty dong),... iné s D%ng
) " Thay déi o 9op
Ma clra (%) lugng giao  vao
(1.000 dich (CP) VN

d) Index

VCB 85.50 -2.3 1,346,230 -0.222

VHM 93.50 -1.9 3,791,930 -0.181

BID 40.20 -2.4 1,041,320 -0.120

SAB 235.00 -2.5 54,770 -0.115

GAS 103.10 -1.0 409,620 -0.057
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TIN TUC PANG CHU Y

NHNN céng b6 1§ trinh siét ty 1é von ngin han cho vay
trung, dai han. Ngan hang Nha nudéc (NHNN) ban hanh
Thong tu s6 22/2019 quy dinh gidi han, ty 1& bao dam an toan
trong hoat dong cua ngan hang, chi nhdnh ngan hang nudc
ngoai. Thong tu c¢6 hi¢u luc tir 1/1/2020, quy dinh 19 trinh giam
dan ty 1¢ t6i da cua von ngin han cho vay trung dai han. Cu
thé, tir 1/1/2020 dén 30/9/2020, con s nay 1a 40%. Giai doan
1/10/2020 - 30/9/2021, ty 1& t6i da 1a 37%, tir 1/10/2021 dén
30/9/2022 1a 34%, sau 1/10/2022 la 30%. Trudc do, trong du
thao 14y y kién, NHNN dua ra 2 phuong 4an vé 16 trinh siét von
ngan han cho vay trung va dai han véi thoi han mu6n nhét dua
ty 1¢ nay vé 30% la sau 1/7/2022. Bén canh giam ty 18 von
ngan han cho vay trung va dai han, NHNN ting hé s6 rui ro
kinh doanh bat dong san tir 150% lén 200%. Ddi véi cac khoan
phai doi khac co gia tri tir 4 ty dong tré 1én (sau khi trir di
khoan phai doi cuia khach hang da ap dung hé s6 rui ro 50%) s&
bi 4p hé sb rui ro 120%, c¢6 hiéu lyc tir 1/1/2020 dén hét
31/12/2020 va sau do s& nang lén 150% tir 1/1/2021. Trong dy
thao, cac khoan phai doi ctia ca nhan phuc vu nhu cau doi séng
ma du ng gbc ctia mot khach hang co gia tri tir 3 ty dong tro
1én thi hé s rui ro 1a 150%.

Doanh nghiép gb thém ap lwe tir thwong chién My - Trung.
Céc doanh nghiép san xuat do gd, ndi that Trung Qudc dang co
dau hiéu tran sang Viét Nam do bj anh huang boi cudc chién
thwong mai v6i My. Viét Nam c6 thé sé tro thanh diém tap két
hang hoé cua cac DN Trung Quéc, sau d6 xuét sang thi truong
nhu My, chau Au. Diéu nay tao nén rai ro tiém an la Viét Nam
roi vao tam ngam canh bao tir cac thi trudng lon. Bong thoi,
lan séng dau tu nay ciing tao 4p luc cho cac DN ndi dia, néu
khong chuan bi tét s& dbi dién voi nguy co bi danh bét ra khoi
co hoi 16n nay va nhuong chd cho cac DN nudc ngoai.
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TIN TUC QUOC TE

Chirng khoan chiu A thoat day, chd tin ticc méi tir dam
phan My - Trung. hi s6 MSCI chau A - Thai Binh Duong trir

Nhat Ban tang 0,4% trong dAu phién 22/11, véi phan 16n chisé Y5 Dow Jones 21,875.62 +0.39%
16n ting diém. Nikkei 225 ciia Nhat Ban va Kospi ciia Han  US NASDAQ 8,519.89 +0.16%
Quéc 14n luot ting 0,6% va 0,2%. Tai Trung Quéc, Shanghai  US S&P 500 3,110.29 +0.22%
Composite va Shenzhen Composite déu ting 0,2%. Hang Seng France CAC40 5,893.13 +0.20%
cuia Hong Kong ting 0,3%. Trong khi ASX 200 cua Australia ~Gérman DAX 13,163.88 +0.20%
tang 0,6%, NZX 50 ctia New Zealand giam 0,2%. Tai DPong London FTSE 100 7,326.81 +1.22%
Nam A, cb phiéu tai Indonesia va Malaysia ciing dong loat China Shanghai 2,885.29 -0.63%
giam. Gidi dau tu giit tAm 1y than trong trude nhitng tin tic trai ~ HongKong  Hang Seng 26,595.08 +0.48%
chiéu vé dam phan My - Trung. Trang Wall Street Journal India SENSEX 40,359.41 -0.53%
ngdy 21/11 cho biét Phé thu twéng Trung Quéc Luu Hac di  Korea KOSPI 2,101.96 +0.26%
moi Dai dién Thuong mai My Robert Lighthizer va Bo truéng  Taiwan TAIEX 11,566.80 +0.07%
Tai chinh Steven Mnuchin sang Bac Kinh dé dam phan sau  Japan Nikkei 225 23,112.88 +0.32%
hon vé thoa thuan giai doan 1. Phia My duogc cho 1a sin saing  Australia  S&P/ASX 200 6,709.80 +0.55%
gip quan chirc Trung Qudc. Thailand SET 1,597.72 +0.37%

Gia dau 57.93 -1.11%
Ky vong OPEC tiép tuc giam sin lwgng, gia dau Ién dinh  Gi4 vang 1461.1 +0.19%

gin 2 thang. Gia dau Brent tuwong lai ting 1,57 USD, tuong
duong 2,5%, 1én 63,97 USD/thung, trong phién c6 lic cham
64,03 USD/thung, cao nhit ké tir ngay 24/9. Gia dau WTI
teong lai tang 1,57 USD, twong duong 2,8%, lén 58,58
USD/thung, trong phién c6 lic cham 58,67 USD/thung, cao
nhét ké tir ngay 23/9. Dé thic day gia dau, OPEC clng dong
minh, tic OPEC+, dy bao s€ gia han thoa thuan han ché san
lwong tdi thang 6/2020 khi hop tai Vienna, Ao, trong dau thang
12, theo cac ngudn thao tin. Thoa thudn hién tai c6 thoi han
dén thang 3/2020. OPEC+ kha ning cao khong yéu ciu giam
san lwong nhiéu hon va c6 thé phat di thong diép cac bén can
tuan tha thoa thuan chit ché hon. Tong théng Vladimir Putin
ngay 20/11 néi Nga va OPEC c¢6 “muc dich chung” 1a giir thi
truong dau can bang, c6 thé du doan. Moscow s& tiép tuc hop
tac theo thda thuan giam cung.
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PHAN TICH KY THUAT CHI SO VN-INDEX
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e Chi 50 vieot ngiong khang cu chang téi ky vong sé tlep tuc xu hwong va dat dén méc khang cu tiép theo.
e Chi sé gidm xuong dudi diém xoay chiing tdi cho rang ddy la dau hiéu dao chiéu va tao xu hiréng giam.

QUAN PIEM PAU TU

Chung tdi cho rang chi sé VN-Index s& hdi phuc k¥ thuat trong cac phién giao dich tuan tgi. Bong thoi cb
phiéu LargeCaps da roi vao trang thai qua ban ngan han cho nén lyc cau bat day co thé gia ting. Ngoai ra,
dong tién tiép tuc ¢ sy phan hda manh mé do d6 nha dau tu nén tap trung vao xu huéng & tirng ¢b phiéu. Cac
nha dau tu ngan han tiép tuc cho co hdi co cau lai danh muc dé ha ty trong nam gii c6 phiéu.
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KHUYEN NGHI KY THUAT CO PHIEU

IMP — Cdng ty C6 phan Dugc pham Imexpharm.
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Sau 4 phién tang lién tuc bt pha khoi ving di ngang tich liy IPM déng cira tai muc gia 55.900 dong trong
phién giao dich ngay hém nay 21/11/2019. Song song véi da ting gia khéi lwong co phiéu duoc giao dich
cling tang dang ké cho thay ky vong gia I&n 1a bén viing.

Tuy nhién sau khi tang 15% chi trong 5 phién giao dich, hdm nay tdm Iy chét loi trong ngan han dang hién hitu
khi gia c6 phiéu giam vé cudi phién, cing véi d6 dong cira gia ¢ phiéu dang nam ngoai dai trén caa duong
bolinger band ddng thoi chi bdo RSI nam ngoai ving qua mua |a nhitng tin hiéu cho thiy kha ning cao cb
phiéu s& diéu chinh trong ngan han.

Véi nhitng nhan dinh nhu trén, chdng t6i khuyén nghi nha dau tu nén theo ddi thém ma co phiéu IMP khdng
nén voi va mua doi vao lc nay, nha dau tu chi nén gia tang ty trong ¢6 phiéu sau nhiing nhip diéu chinh.
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FTS — Coéng ty C6 phan Chtng khoan FPT.
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Tang 13% chi sau 2 phién giao dich FTS da bat pha khoi ngudng khang cu trén cia duong xu hudng
down-trend mot cach dit khoat, cubi phién giao dich FTS duoc giao dich & mirc gia 12.750 dong. Trong
phién giao dich di c6 thoi diém FTS duoc giao dich thip hon gid mé cira vé ving gia 12.000 tuy nhién
cang vé cudi phién FTS cang duoc sy chd ¥ cia nha dau tu thé hién qua gia déng cira chinh 1a gia cao nhat
cua phién giao dich.

Piém trir dén tir viéc khéi luong giao dich trong phién chi bang nira ciia ngay hém qua 20/11 diéu nay cho
thay tam ly dé chung dang bt dau hién hitu, cling véi véi viéc gia nam ngoai dai trén cia duong bolinger
band va chi bdo RSI cho tin hiéu qua mua dang 1a dau hiéu diéu chinh ngan han manh.

Véi viée tang gia nhanh chong cuing véi su két hop cua chi béo ki thuat chiing t6i cho rang trong ngan han
FTS s& c6 nhitng phién diéu chinh nhe dé tao ddoogj lung cho sy ting gia bén vimg, vi vay ching toi
khuyén nghi nha dau tu nén theo ddi cho nhip diéu chinh dé gia tang ty trong co phiéu trong danh muc dau
tu.
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KHUYEN CAO

Ban b&o céo nay cua Céng ty Co phan chiing khoan Eurocapital (ECC), chi cung cap nhitng thng tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo cao nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim gii
chting khoan. Nha dau tu chi nén si dung cac thong tin, phan tich, binh luan cia Ban b&o cdo nhu la
ngudn tham khao trudc khi dwa ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nhan dinh, du
bao va quan diém trong béo cao nay duoc dya trén nhitng nguon dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chuing khda Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xéac va khong chiu bat ky mot trach nhiém nao déi véi tinh chinh xac caa nhirng thdng tin duoc dé cap dén
trong béo céo nay, ciing nhu khdng ciu trach nhiém vé nhing thiét hai ddi voi viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén su can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay co thé thay d6i ma khong can béo trudc. Ban bao cao nay ¢ ban quyén la tai san caa Cong
ty C6 phan Chtrng khooan Eurocapital (ECC). Moi hanh vi sao chép, sira doi, in 4n ma khong c6 su déng
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hozc cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Chtrng khoén Eurocapital.

Cong ty Co phan Chitng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.com.vn




