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PIEM NHAN THI TRUONG

Pong cira phién giao dich chi s6 VN-Index dat 976.35
diém, giam 1.43 diém (0.15%). D6 rong thi truong
nghiéng vé phia cac ma giam cuy thé: 131 mé tang, 177 ma
giam va 75 mé dtng gia.

Chi s6 HNX-Index ting 0.37 diém (0.36%) Ién 103.46
diém. Toan san c6 60 ma ting, 61 ma giam va 55 ma dang
gia.

M6t 1an nira thi truong khién nha dau tu that vong khi
dong cira tiép tuc giam diém. Phan 16n thoi gian giao dich
trong phién am dam va giang co khi luyc cau bat day
khong voi day gia, bén ban khdng con mudn bén vai gia
ré nira vi mac do giam diém da kha nhiéu so véi 2 tuan
trudc. Piém tich cuc 1a mbc hd tro 970 diém dang to ra
kha manh khi chi s6 VN-Index da c6 3 lan vé kiém dinh
lai mbc nay roi quay dau di lén.

Két thac phién giao dich khdi ngoai mua rong 62.43 ty
Xap xi mua 5.14 triéu c6 phiéu. Cac ma dwoc mua rong
nhiéu nhit: DHC, VHM, KDH ... C4&c mi bi ban rong
nhiéu nhat: VCB, VCI, SSI ...

KET QUA GIAO DICH
HOSE HNX  UPCOM

Pong cuira 976.35 103.46 56.00
% Thay d6i -0.15 0.36 -0.71
Khéi lugng

(Triéu CP) 189.024  27.921 9.748
NDT nude ngoai mua (Ty vnd) 357.96
NDT nudc ngoai ban (Ty vnd) 294.59

NHOM CO PHIEU TAC PONG LEN CHI SO

TOP kéo VN Index tang

) Dong

_ Giddong o qsi  Khoi gop

Ma cura (%) luong giao  vao

(1.000 @) dich (CP) VN
Index
VNM 122.90 1.2 680,740 0.073
MSN 71.50 1.4 311,430 0.035
TCB 23.30 1.1 1,110,080 0.026
BVH 72.10 1.7 112,070 0.025
PLX 59.00 1.0 271,420 0.021

TOP kéo VN Index giam

Gia ) bong

dong 2. Khoi gop

Ma clra Thz;;)d o1 luong giao  vao

(1.000 dich (CP) VN
d) Index
VCB 84.50 -1.2 1,445,550 -0.111
VRE 33.80 -2.9 3,422,460 -0.070
BID 39.70 -1.2 822,450 -0.060
SAB 233.00 -0.9 29,020 -0.039
VHM 93.20 -0.3 2,300,820 -0.030
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TIN TUC PANG CHU Y

Siét cho vay tiéu dung véi cong ty tai chinh. Ngan hang Nha
nude vira ¢6 Thong tu 18/2019 quy dinh 16 trinh vé siét ty 18
du ng cho vay tiéu dung giai ngan tryc tiép cho khach hang tai
cong ty tai chinh so véi tong du no tin dung tiéu dung tai thoi
diém cudi ngay 1am viéc lién ké trudc ngay ky hop dong s&
giam dan. T 1/1/2021-31/12/2021, con s6 nay l1a 70%, tir
1/1/2022-31/12/20202 xudng 60% va giam con 50% tir
1/1/2023-31/12/2023. Tiur 1/1/2024, mirc nay giam vé
30%. Thong tu 18/2019 quy dinh téng du ng cho vay tiéu
ding giai ngan truc tiép cho khach hang va tong du ng tin dung
tiéu ding cua cong ty tai chinh bao gém ca s tién cho vay tiéu
ding giai ngan truc tiép cho khach tai cac hop dong di duoc
ky dén ngay ky hop dong nhung chua giai ngan. Tong du no
cho vay tiéu ding giai ngan truc tiép cho khach hang tai cong
ty tai chinh chi gdm khach hang c¢6 du ng cho vay tiéu ding
giai ngan truc tiép trén 20 triéu dong.

Tw doanh CTCK ban rong 643 ty dong trong tuan tir 18-
22/11. Thi truong dién bién x4u trong tuan tir 18 - 22/11 véi sy
lao dbc dén tir cac c6 phiéu von hoa 16n. Két thic tudn giao
dich, VN-Index dung ¢ muac 977,78 diém, twong ung giam
3,19% so v6i tuan trude d6. HNX-Index ciing giam 2,77%
xudng 103,09 diém. VN-Index chi trong 3 phién cudi tun qua
da giam dén trén 30 diém - day 1a dién bién x4u nhat cua chi sb
nay trong nim 2019. Diém tiéu cyuc cua thi trudng 1a viée ca
khdi ngoai 14n ty doanh ciia cac cong ty ching khoan (CTCK)
déu ban rong. Poi v6i khdi ty doanh, ho mua vao 16,3 tridu co
phiéu, tri gia 626,7 ty dong, trong khi ban ra 38,7 triéu co
phiéu, tri gia 1.269,7 ty dong. Tong khdi luong ban rong dat
22.4 triéu cb phiéu, trong Gmg gia tri ban rong 1a 643 ty dong.
Trong tudn, khéi tyr doanh chi ban rong duy nhét ¢ phién 21/11
v6i gia tri 1én dén 807 ty dong va tip trung 'xa' manh cac cd
phiéu thuoc nhém VN30. Pang cha v, sau phién ban rong dot
bién 0, tu doanh mua rong trd lai hon 52 ty dong trong phién
cudi tuan.
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TIN TUC QUOC TE

Chirng khoén chiu A ting sau két qua biu cir so bd &
Hong Kong. Sau khi giam 0,4% trong tudn trudc, chi s6 MSCI
chau A - Thai Binh Duong trir Nhat Ban ting 0,7% trong dau

phién 25/11. Hau hét chi s6 16n déu ting diém, riéng c6 phiéu US Dow Jones 28,066.47 +0.68%
tai Trung Qudc giam. Tai Trung Qudc, Shanghai Composite ~US NASDAQ 8,632.49 +1.32%
tang 0,3% trong khi Shenzhen Composite gidm 0,5%. Nguoc ~ US S&P 500 3,133.64 +0.75%
lai, Hang Seng cua Hong Kong ting manh nhat khu vuc véi  France CAC40 5,924.86 +0.54%
1,5%. C6 phiéu tai Trung Qudc va Hong Kong dién bién trai ~ German DAX 13,246.45 +0.63%
chidu sau thong tin vé két qua bau cir so bd & dic khu. Tinh  London FTSE 100 7,396.29 +0.95%
dén 7h ngay 25/11 (gio Hong Kong), két qua kiém phiéu cho  China Shanghai 2,906.17 +0.72%
thdy mg vién céc dang ung ho dan chu gianh duoc da s6 tai  HongKong Hang Seng 26,993.04 +1.50%
12/18 quan tai Hong Kong, v&i tong cong 278 ghé dat duoc, so  India SENSEX 40,889.23 +1.31%
v6i 42 ghé cua cac dang than Bic Kinh va 24 ghé danh cho cic  Korea KOSPI 2,123.50 +1.02%
ung vién ddc lap. Viéc kiém phiéu van chua két thic va téng Taiwan TAIEX 11,561.58 -0.05%
s6 ghé tranh chap 1a 452. Ngoai ra, Nikkei 225 ctia Nhat Ban Japan Nikkei 225 23,292.81 +0.78%
va Kospi cia Han Quoc lan luot tang 0,9% va 1,1%. ASX 200  Australia S&P/ASX 200 6,731.40 +0.32%
cia Australia tdng 0,4% va NZX 50 cua New Zealand tdng  Thailand SET 1,614.80 +1.07%
0,04%. Tai Dong Nam A, Straits Times cua Singapore ting  Gj4 dau 57.94 -0.12%
0,4%. Gié vang 1452.8 +0.15%

Phé Wall dwoc dy bao chi ting 5% trong 2020. Nim nay,
chi s6 S&P 500 da tang 24% nhung cd thé thu hep dang ké
trong nam 2020 do ting truong kinh té & murc thap, tiém an
nhiéu rii ro. Gigi phan tich du bao da ting cac cd phiéu chu
chét s& cham lai trong nam t6i, theo CNBC. Nguyén nhan 1a
tang truong kinh t& My van duy tri & muc thap, toc d6 mua lai
co phiéu cua cac cong ty c6 xu hudng chiing lai va bién dong
trén thi truong ¢ thé ting cao khi cac cir tri tham gia cudc
thim do trudc bau cir tong thong. Mic du van duy tri ting
truong duong, con sb nay thé hién sy giam tdc rd rét néu so voi
chinh da ting cia S&P 500 trong nam 2019. Nhing nha dau tu
d6 tién vao cac cong ty 16n nhit nudc My dd c6 mot nam thanh
cong vé loi nhuan khi S&P 500 tang 24% so voi dau nam, mirc
tang t6t nhat ké tir 2013 dén nay. Néu tinh ca phan cb tirc va
cac khoan thudng cd phiéu, ty suat sinh 15i s dat t6i 26%.
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PHAN TICH KY THUAT CHI SO VN-INDEX
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e Chi s6 viot ngudng khang cur ching toi ky vong sé tiép tuc xu hudng va dat d@én méc khang cue tiép theo.
e Chi sé giam xuéng duwéi diém xoay chung tdi cho rang day la dau hiéu dao chiéu va tao xu hwdéng giam.

QUAN PIEM PAU TU

Chung tdi cho rang trong ngan han chi sé VN-Index cé thé hoi phuc ky thuat. Tuy nhién, rai ro van con ¢ muc
cao va cac nhip hoi phuc chi mang tinh chat ky thuat sau mot chudi giam gia manh khi nhiéu c6 phiéu d roi
vao trang thai qué ban. Do do, cac nha dau tu ngan han c6 thé tan dung cac nhip hoi phuc cua thi truong dé
dua ty trong ¢ phiéu vé muc thap va tiép tuc ding ngoai quan sét.
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KHUYEN NGHI KY THUAT CO PHIEU

DPR — Céng ty Cb phan Cao su Béng Ph
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But phé khoi duong xu hudng downtrend ciing véi viéc vuot qua ngudng khang cu ngan han 37.000 mot cach
dut khoat DPR dang cho thdy dong luc ting gia manh mé. Két thic phién giao dich ngay 25/11/2019 DPR
duoc giao dich tai muc gia 40.650 dong, tang 15% ké tir day gan nhat.

Bén canh tang gia, khéi luong giao dich caa DPR ciing ting dang ké dic biét vao nhitng phién tang khéi luong
giao dich gan nhu gap doi phién giam day 1a mot tin hiéu tich cuc d6i véi ma co phiéu. Sau chudi tang gia
DPR dang duoc gaio dich & gan muc khang cu manh 41.500 dong ciing vai doi chi bao RSI dang di vao ving
qua mua Vi vay ching t6i cho rang trong ngan han gia cia DPR c6 thé giam nhe diéu chinh, nha dau tu c6 thé
dai ngan mot phan nho tham do vao thoi diém nay va gia tang ty trong trong nhitng phién diéu chinh.
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VCI — Cong ty C6 phan Chang khoan Ban Viét.

L&i;t:K Ban Viét, D, HOSE - 033.60 H35.60 L33.10 C33.10 -0.30 (-0.90%)
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Két thuc phién giao dich ngay 25/11/2019 VCI dugc giao dich & muc gia 33.100 dong giam 0.9% so Véi
gia tham chiéu. Khéi lwong giao dich trong phién dat 439,070 cb phiéu nhiéu hon 2 lan so véi trung binh
khéi lugng giao dich 20 phién gan nhat. VCI da giam gia 25% ké tir ¢dau nam 2019 va di ngang tich lity

trong ving gia 31.000 dong — 36.000 dong.

Véi viée tich lity trong dai han 1a diéu tich cuc boi day s& 1a dong luc cho mot giai doan ting géi trong
tuong lai tuy nhién trong ngan han chdng t6i chua nhan thay c6 dau hiéu cua viéc VCI but pha khoi ving

tich Iy vi vay ching t6i khuyén nghi theo ddi d6i voi nha dau tu ngan han.
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KHUYEN CAO

Ban b&o céo nay cua Céng ty Co phan chiing khoan Eurocapital (ECC), chi cung cap nhitng thng tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo cao nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim gii
chting khoan. Nha dau tu chi nén si dung cac thong tin, phan tich, binh luan cia Ban b&o cdo nhu la
ngudn tham khao trudc khi dwa ra nhitng quyét dinh dau tu cho riéng minh. Moi théng tin, nhan dinh, du
bao va quan diém trong béo cao nay duoc dya trén nhitng nguon dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chuing khda Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xéac va khong chiu bat ky mot trach nhiém nao déi véi tinh chinh xac caa nhirng thdng tin duoc dé cap dén
trong béo céo nay, ciing nhu khdng ciu trach nhiém vé nhing thiét hai ddi voi viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén su can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay co thé thay d6i ma khong can béo trudc. Ban bao cao nay ¢ ban quyén la tai san caa Cong
ty C6 phan Chtrng khooan Eurocapital (ECC). Moi hanh vi sao chép, sira doi, in 4n ma khong c6 su déng
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hozc cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Chtrng khoén Eurocapital.

Cong ty Co phan Chitng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.com.vn




