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PIEM NHAN THI TRUONG

Pong cira phién giao dich chi s6 VN-Index dat 958.59
diém, ting 2.33 diém (0.24%). Do rong thi truong
nghiéng vé phia cac ma giam cuy thé: 139 ma tang, 189 ma
giam va 56 méd dung gia.

Chi s6 HNX-Index giam 0.61 diém (0.59%) lén 102.32
diém. Toan san c6 58 ma ting, 68 ma giam va 60 ma dang
gia.

Trong phién hdm nay thi truong tiép tuc giang co quanh
méc gia tham chiéu, voi phién diéu chinh cua BID sau
chudi ting ndng va cac bluechips khac giam diém khac
nhu VCB, GAS, ROS, BVH, HVN, HPG di kéo chi sb
dong ctira giam diém. N lyc tir da hdi phuc cia MSN,
VHM, VRE, SAB, NVL, VPB la chua du dé gitp chi sb
duy tri trén mdc 960 diém.

Két thic phién giao dich khéi ngoai mua rong 65.99 ty,
mua xap xi 4.7 triéu ¢ phiéu. Cac ma duoc mua rong
nhiéu nhat: MSN, HPG, VRE ... C4c mi bj béan rong
nhiéu nhat: VIC, VHM, VPI ...

KET QUA GIAO DICH
HOSE HNX  UPCOM

bong ctra 958.59  102.32 55.66
% Thay d6i 0.24 0.59 0.09
Khéi lugng

(Triéu CP) 265.59  40.979 11.817
NDT nude ngoai mua (Ty vnd) 339.78
NDT nudc ngoai ban (Ty vnd) 263.44

NHOM CO PHIEU TAC PONG LEN CHI SO

TOP kéo VN Index tang

) Dong

Gia dong Thay dbi Khoi gop

Ma clra (%) luong giao  vao

(1.000 @) dich (CP) VN
Index
VHM 84.20 0.6 426,570 0.050
MSN 57.00 2.3 1,900,250 0.046
VRE 33.30 1.5 872,120 0.035
SAB 233.40 0.4 24,610 0.018
NVL 56.90 0.7 260,160 0.012

TOP kéo VN Index giam

Gia ) bong

dong 2. Khoi gop

Ma clra Thz;;)d o1 luong giao  vao

(1.000 dich (CP) VN
d) Index
BID 44.20 -2.2 525,840 -0.123
VCB 89.40 -0.6 404,110 -0.057
GAS 96.20 -0.7 135,710 -0.041
ROS 21.45 -6.9 16,362,200 -0.028
BVH 68.00 -1.0 182,140 -0.016
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TIN TUC PANG CHU Y

Xuét khiu ca tra sang hau hét thi trueong déu giam 2 con
s0. Thang 11, xuat khau cé tra giam 20% so véi cling ky nam 2018,
kim ngach giam & hau hét thi truong chinh. Tinh toi het thang 11,
tong gié tri xuat khau ca tra dat 1,81 ty USD, giam 11% so vai cung
ky nam truéc. Trung Qudc - Hong Kong 13 thi trudng duy nhat
duy tri dugc da phuc hoi véi kim ngach dat 66,11 triéu USD
trong thang 11, tang 47,1% so voi cung ky nam ngoai. Day la
thi truong chlem 37,8% tong gi tri xuat khau ca tra trong cung
ky. Trung Qudc dugc xem la thi truong trong tam cua nhiéu
doanh nghiép xuét khau ca tra Viét Nam nho gid nhap khau
cao va tiéu thu tai nhiéu thj truong chinh khach c6 xu hudng
giam lién tyc. Gia xuat khau trung binh d6i véi ca tra cit
Nugget tam bot chién dong lanh 1a 5,89 - 6,85 USD/kg va voi
c4 tra nguyén con xé budém udp mudi dong lanh 13 6,05 - 8,85
USD/kg. Hiép hoi Ché bién va Xuét khau Thuy séan Viét Nam
(VASEP) du béo trong ndm 2019, gia tri xuat khau sang Trung
Qudc — Hong Kong ting khoang 20% so véi nam 2018. Tai thi
truong Pong Nam A, xudt khau sang Philippines ciing ting
26,7%, trong khi céc thi truong tiéu thu chinh khac, nhu Thai
Lan va Malaysia déu giam 2 con sd. Két qua, tong gia tri xuat
khau sang khdi nay dat 17,1 triéu USD trong thang 11, giam
23% so vai cung ky nam ngoai. Tuy nhién, VASEP du béo
xuit khau sang Malaysia va Philippines s& kha quan trong
thang cudi nam.

Tang truwéng tin dung 2020 dw bao khong qua 14%. dinh
hudng ciia Ngan hang Nha nudc (NHNN) dbi véi cac ngan
hang thuong mai (NHTM) s& tiép tuc dugc thé hién va duy tri
trong nam 2020, tap trung vao chat luong thay vi ting du ng
cho vay. Béi vay, tang trudng tin dung dugc du bdo s€ tang
thip hon so vé6i giai doan 2016-2017 va twong dwong nim
2018-2019, ky vong khong qua 14% cho nam 2020. Cac ty 1¢
an toan hoat dong cuia hé thong ngan hang s& c6 xu hudng that
chit theo 16 trinh dé dam bao tang truong trong dai han. Tang
truong tin dung ciia cac to chirc tin dung (TCTD) phu thudce
vao chat luong tai san va mac do dap Gmg cac yéu cau vé an
toan hoat dong. Nhirng ngan hang da dugc NHNN cong nhan
dap tmg chuan Basel II theo Thong tu 41/2016 sé& tiép tuc duoc
wu tién trong viéc cap han mirc tang truong tin dung. Vi cac
ngén hang con lai, do von tr ¢6 chua du lon dé dap ung nhu
cau ting ctia tin dung, nhu ciu ting von 1a cip thiét dé dap tmg
Basel II va cac ty I¢ an toan khac.
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TIN TUC QUOC TE

Trung Qudc dang lién lac chit ché véi My vé 1& ky théa
thuén giai doan 1. Cac nhom kinh té va thuong mai cta hai

nude dang lién lac chit ché vé nhiing sip xép cu thé cho 18 ky

thoa thuan thuong mai giai doan 1, Geng Shuang, nguoi phat  US Dow Jones 28,621.39 +0.37%
ngdn B Ngoai giao Trung Qudc cho biét tai budi hop bao US NASDAQ 9,022.39 +0.78%
thuong ky ngay 25/12. Ong Geng khong néu ngay dién ra & US S&P 500 3,239.91 +0.51%
ky. Tong théng My Donald Trump ngdy 24/12 néi éng va Chu  France CAC40 6,029.55 +0.00%
tich Trung Qudc Tap Can Binh s& c6 18 ky thoa thuan giai doan ~ German DAX 13,300.98 -0.13%
1. Hai nha 1anh dao tudn trude dién dam, ong Téap luu y théa  London FTSE 100 7,632.24 +0.11%
thudn thwong mai mang lai loi ich cho cé hai bén cting nhu thé China Shanghai 3,007.35 +0.85%
gidi. “Chung toi s& c6 mot 1& ky, dung vay”, ong Trump noi. HongKong Hang Seng 27,864.21 -0.15%
“Chiing t6i cudi cung cling s& c6 18 ky khi gap nhau. Viéc ky  India SENSEX 41,163.76 -0.72%
thoa thuan s& dién ra nhanh hon boi chung t6i déu mudn hoan  Korea KOSPI 2,197.93 +0.36%
tat. Thoa thudn da xong va dang trong qua trinh dich thuat".  Taiwan TAIEX 12,001.01 -0.06%
Dai dién thuong mai My Robert Lighthizer ngay 13/12 n6i dai  Japan Nikkei 225 23,924.92 +0.60%
dién My va Trung Quoc s€ ky thoa thuan thuong mai giai doan  Australia ~ S&P/ASX 200 6,794.20 +0.13%
1 vio tuan dau tién cia thang 1. Thailand SET 1,679.03 +0.38%

, ) Gia dau 61.73 +0.08%
Chirng khoan chiau A di ngang, cho Pho Wall mé cira lai. Gi4 vang 1510 +0.06%

Chi s6 MSCI chau A - Thai Binh Duong trir Nhat Ban di
ngang trong dau phién 26/12. Céc chi s6 16n tiép tuc dién bién
trai chiéu khi Phd Wall va mot s thi truong khac dang dong
ctra nghi 1& Gidng sinh. Nikkei 225 cuia Nhat Ban ting 0,4%.
Tai Trung Qudc, Shanghai Composite va Shenzhen Composite
1an luot ting 0,4% va 0,3%. O chiéu nguoc lai, Kospi ctia Han
Quéc giam chua t6i 0,1%. Tai Péng Nam A, trong khi Straits
Times cua Singapore giam 0,4%, Jakarta Composite cua
Indonesia va KLCI cta Malaysia lan luot ting 0,1% va
0,04%. Giéng Phd Wall, thi truong tai chinh & Hong Kong,
Australia va New Zealand van déng ctra nghi 1& Giang
sinh. Ngay 24/12, Tong théng Donald Trump khang dinh s& c6
18 ky thoa thuan thuong mai giai doan 1 véi Chu tich Tap Can
Binh. "Viéc ky thoéa thuan s& dién ra nhanh hon boi chung toi
déu mudn hoan tit. Thoa thuin di xong va dang trong qua
trinh dich thuat", 6ng néi. Trude d6, mot sé quan chire My cho
biét My va Trung Qudc sé& ky thoa thuan thuong mai giai doan
1 vao tun dau tién cta thang 1.
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PHAN TICH KY THUAT CHI SO VN-INDEX
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e Chi s6 vuot ngudng khang cur ching toi ky vong sé tiép tuc xu hudng va dat d@én méc khang cue tiép theo.
e Chi so giam xuong duaoi diéem xoay chung tdi cho rang day la dau hiéu dao chieu va tao xu huong giam.

QUAN PIEM PAU TU

Chiing tdi cho ring chi s6 VN-Index van dang trong qué trinh hoi phuc tir khu vuc day gan nhat 950 diem va
co kha nang sé hoi phuc tro lai & phlen giao dich ngay mai 27/12/2019. Thanh khoan thi truong van ¢ muc

thap cho thay luc cung gia thip da c6 dau hiéu suy yéu. Dong tién tlep tuc co su phan héa manh va cé

su dich

chuyén tir nhém c6 phiéu smallCaps sang nhdm Midcaps. Do dé, cac nha dau tu ngin han nén tap trung vao xu

hudng & tieng ¢ phiéu cu thé va tiép tuc theo ddi sy dich chuyén cua dong tién.
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KHUYEN NGHI KY THUAT CO PHIEU

FPT — Cong ty C6 Phan FPT.
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Sau dot tang gia ndng gan 60% tir dau nam 2019 dén nay FPT dang c6 giai doan di ngang tich lily nham kiém
chung lai mic d6 bén viing cua giai doan ting gia vira qua. Ngudong hd tro 55.000 dong trong ving gia
sideway 55.000 dong — 61.000 déng dang to ra kha viing chic khi c6 téi 4 lan gia diéu chinh khdng giam
xudng dudi ngudng nay. M& ctra phién giao dich hém nay 26/12/2019 co phiéu FPT c6 ting nhe so Vi gia
tham chiéu, trong phién c6 luc gia 1én téi 58.100 ddng nhung ap luc ban manh tir phién dong cira da kéo gia co
phiéu xuéng tai mac gia dong cira 57.400 dong (giam 0.2%) so véi gia tham chiéu.

Khdi luong giao dich c6 phan giam dang ké so véi trung binh 20 phién giao dich gan nhét cho thay tam Iy dé
ching caa nha dau tu trong ving sideway, cung véi d6 chi bao sic manh tuwong ddi RSI cho tin hiéu tich cuc
khi di I&n tir vang 40 diém 1én 60 diém cho thay co hoi tang gia cuia ma cé phiéu van nhinh hon. Véi viéc xu
huéng gia chua thuc sy rd rang ching toi khuyén nghi theo di doi vai ma co phiéu nay.
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HBC — Cong ty C6 phan Tap doan Xay dung Hoa Binh.
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Sau chuoi thoi gian dai giam gid nguyén nhén dén tir viéc ghi nhan két qua kinh doanh khéng nhu ky vong

vao céac quy I, I1, 11l cua HBC trong 2 phién gan day ma c phiéu nay lai cho tin hiéu bit danh manh vé& véi
viéc tang tran vao ngay giao dich 25/12/2019 va ting ti 3.3% trong phién giao dich hém nay 26/12/2019,

két thic phién giao dich HBC dugc mua béan tai muc gia 11.050 dong.

Pang chl y chi bao ky thuat RSI cho tin hiéu phan ky khi gia ching khoan tao 2 day voi day sau thap hon
day trude didu nay chi ra ring cb phiéu dang duoc bat day bai nhitng nha dau tu chap nhan d6 rui ro cao.

Cung voi d6 khdi luong giao dich gia ting dot bién trong nhitng phién gan day di cang cb thém nhan
trén. Trén quan diém than trong ching tdi khuyén nghi nha dau tu nén theo ddi cho gia co phiéu dat

dinh
trang

thai can bang va thé hién rd xu hudng gia, d6i voi nhitng nha dau tu chap nhan rai ro cao c6 thé mua vao

HBC tai thoi diém nay voi gia cat 16 lai 10.000 dong.
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SJS — Cong ty C6 phan Pau tu Phat trién Do thi va Khu cong nghiép Song Pa.
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SJS tim lai dugc diém can bang sau giai doan downtrend tir dau nam 2019 dén nay. Két thic phién giao dich
26/12/2019 c6 phiéu dugc giao dich tai muc gia dong cira 18.650 dong (ting 2.1%) so voi gia tham chiéu.
Gia co phiéu dang c6 xu hudng tiang trong ngan han vai viéc tao ra day gia sau cao hon day trudc tuy nhién
muc khang cu 18.000 dong to ra kha quan trong khi lién tuc trong 1 thang gia co phiéu khong thé vuot qua

ngudng nay.

Khdi lwong giao dich ting manh trong cac phién gan day nhung gia ¢ phiéu khong ting Ién tuong ung la
dau hiéu cia su chét loi manh mé, cling véi d6 chi bao RSI di ngang quanh khu vyc 50 diém khdng thé hién
rd xu hudéng giao dich cua gia. Do d6 ching t6i khuyén nghi nha dau tu nén tiép thuc dang ngoai theo dbi co

phiéu, khdng nén voi vang mua vao nham han ché rai ro dang tiéc.
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KHUYEN CAO

Ban béo céo nay cua Cong ty C6 phan chiing khoan Eurocapital (ECC), chi cung cap nhitng thong tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo cao nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim git
chiing khoan. Nha dau tu chi nén st dung céc thong tin, phan tich, binh luan cia Ban béo céo nhu la
ngudn tham khao truéc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi thdng tin, nhan dinh, du
bao va quan diém trong b&o cao nay duoc dya trén nhitng ngudn dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chung khda Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xé&c va khong chiu bat ky mot trach nhiém nao ddi véi tinh chinh xéac caa nhiing thdng tin duoc dé cap dén
trong bao c&o nay, ciing nhu khdng ciu trach nhiém vé nhitng thiét hai d6i véi viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén su can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay c6 thé thay d6i ma khong can béo trudgc. Ban bao cao ndy ¢ ban quyén Ia tai san caa Cong
ty C6 phan Chiing khooéan Eurocapital (ECC). Moi hanh vi sao chép, stra doi, in 4n ma khong cé sy dong
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hoic cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Churng khoan Eurocapital.

Cong ty Co phan Chitng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.com.vn




