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PIEM NHAN THI TRUONG

Pong cira phién giao dich chi s6 VN-Index dat 895.97
diém, giam 13.70 diém (1.51%). Do rong thi trudng
nghiéng vé phia cac ma giam cuy thé: 109 ma tang, 247 ma
giam va 57 méa dtng gia.

Chi s6 HNX-Index giam 0.05 diém (0.05%) xudng 106.61
diém. Toan san c6 56 ma ting, 76 ma giam va 56 ma dang
gia.

Pa giam cua thi truong vé cudi phién tiép tuc bi néi rong
thém bat chap viéc mot sé ¢d phiéu 16n hoéi phuc tét.
Trong d6, FPT tang 1,9%, POW tang 2,5%, TCB ting
0,7%. SHB phién hém nay ting tran 1én 8.000 dong/cp
nhung ciing khong thé gilp duy tri sic xanh caa HNX-
Index.

Trong khi d6, bén canh nhém ngan hang, hang loat ¢
phiéu tru cot nhu GAS, HVN, VNM, VHM, BVH... giam
siu va day cac chi s thi truong chim trong sic do. Trong
d6, GAS giam 3,7%, HVN giam 3,3%, VNM giim 2,8%,
VHM giam 2,6%...

Thanh khoan thi truong tiép tuc giam va & mc rat thap.
Téng khéi lwong giao dich dat 212 triéu c6 phiéu, tri gia
3.700 ty dong, trong d6, gia tri khép 1énh chi 13 hon 3.100
ty dong. Khéi ngoai san HoSE tiép tuc ban rong hon 200
ty dong.

KET QUA GIAO DICH
HOSE HNX  UPCOM

bong ctra 895.97  106.61 185.99
% Thay d6i -1.51 -0.05 0.83
Khéi lugng

(Triéu CP) 142.582  69.683 39.659
NDT nude ngoai mua (Ty vnd) 276.50
NDT nudc ngoai ban (Ty vnd) 505.66

NHOM CO PHIEU TAC PONG LEN CHI SO

TOP kéo VN Index tang

) Dong

Gia dong Thay déi Khoi gop

Ma clra (%) luong giao  vao

(1.000 @) dich (CP) VN
Index
FPT 55.00 1.9 3,221,270 0.0.22
POW 10.20 2.5 2,278,130 0.019
TCB 22.35 0.7 2,243,500 0.017
PGD 39.40 3.8 100 0.004
YEG 52.70 6.9 67,640 0.003
) Dong

Gia dong Thay déi Khoi gop

Ma clra (%) luong giao  vao

(1.000 &) dich (CP) VN
Index
BID 47.00 -3.7 626,350 -0.236
VHM 80.90 -2.6 651,880 -0.236
GAS 79.90 -3.7 478,410 -0.193
VNM 105.00 -2.8 1,346,630 -0.170
VCB 85.00 -14 1,163,030 -0.145
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TIN TUC PANG CHU Y

460 doanh nghi€p sin xuﬁt thit My dwoc cAp phép vao thi
trwong Viét Nam. Tai buoi l[am vi¢c véi B Nong nghiép M

va Pai sit Co quan dai dién thwong mai My (USTR) phu trach A Co Trang Gia

nong nghiép Grg Doud, ngay 24/2 tai Washington, DC, Thir . phidu  thai mua

truong Nong nghiép & Phat trién nong thon Lé Qudc Doanh :

cho biét, Viét Nam da cap phép cho 460 doanh nghiép san xudt  20/02/2020 SJS 19.00 7.89%
thit va 210 doanh nghiép ding ky xuat khau thuy san. Hién,  14/02/2020  STK 18.60 1.08%
khong con hd so ton dong ctia doanh nghiép xuat khau thily  10/02/2020 DHG 9740 -031%
san, chi con 3 doanh nghiép san xuat thit va san pham thit chua 10/02/2020  IMP 5350  12.34%

duoc cap phép (do str dung dong vat co Xuat xu tir nudc thi
ba). Phia Viét Nam y€u cau cac doanh nghiép My can b6 sung
hd so theo quy dinh vé kiém soat an toan dich bénh cua Viét
Nam. Viét Nam di cho phép My xuit khau 6 loai qua twoi
gém: Anh dao, 18, nho, tdo, blueberry, cam va dang tiép tuc
danh gia rui ro (PRA) v6i qua budi, xuan dao, mo va man cua
My. Pong thoi, véi c6 Zoysia (Z. matrella) va hat loa mién
(Sorgum bicolor), quy trinh PRA d3 gin hoan tat, theo d6 sé&
som cip phép cho 2 san pham nay.

Fitch Solutions ha dw bao ting trwéng Viét Nam. Trong bdo
cao ngay 24/2, Fitch Solutions ha du bao tang trudng Vit
Nam nam 2020 tir 6,8% vé con 6,3% vi dich bénh do virus
corona giy ra c6 thé lam gian doan cac chudi cung ung.
“Chung t6i tin rang dot bung phat Covid-19 tic dong dang ké
dén tang truong trong nira dau nam 2020, chi yéu do cac chudi
cung mg tai khu vyc bi gidn doan, giy sic ép 1én san xut,
lugng du khach giam va lo ngai 1ay nhiém sé& kéo tut hoat dong
dich vu”, bdo céo viét. “Du bao cua chung t6i1 hién dya trén gia
dinh mirc d6 bung phat virus corona s€ suy giam trong nura sau
nam 2020, dong nghia hoat dong thwong mai phuc hdi déng ké,
cac chudi cung tmg va hoat dong du lich binh thuong tré lai”.
Tuy nhién, da phuc hoi ¢o thé yéu hon ky vong boi ngay ca khi
san xuat dugc tang cuong dé giai quyét cong viée ton dong, nut
thit ¢ chai vé ha tang tai cac cang s€ 1a tr¢ ngai. Theo Fitch
Solutions, Trung Quoc 1a mot nguén cung nguyén licu tho va
thi truong xuét khau lén cia Viét Nam. Linh vuc san xuét cia
Viét Nam, dong gop 16% cho GDP, sé€ chiu suc ép 1on. SCMP
trude d6 dua tin mot nha may gidy tai Thanh Hoa phai cho gan
12.000 cong nhan nghi hai ngay do cong ty khong con vat liéu
tho dé san xuét.
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TIN TUC QUOC TE

M§ canh bio nguy co bung phat dich, c6 phiéu chiu A
giam hon 1%. MSCI chau A - Thai Binh Duong trir Nhét Ban
giam gan 1,3% trong dau phién 26/2, véi tat ca chi s6 1on trong
khu vuce déu giam diém. Nikkei 225 cta Nhat Ban va Kospi
ciia Han Qudc lan luot giam 1,1% va 1,2%. Tai Trung Qudc,
Shanghai Composite va Shenzhen Composite 1an luot giam
0,5% va 2%. Hang Seng cua Hong Kong mét hon 230
diém. Ngoai ra, ASX 200 cia Australia va NZX 50 ctia New
Zealand giam 1,9% va 1,1%. Tai DPong Nam A, Straits Times
cua Singapore giam 0,9%. Gioi dau tu tré nén tiéu cuc khi
truyén thong dua tin dich virus Covid-19 da lan ra gan 40 quoc
gia va vung lanh thd. Ao, Croatia va Thuy Si la nhing qudc gia
méi nhat ghi nhan truong hop nhiém bénh. Tong sb ca nhiém
trén toan thé gigi tinh dén thoi diém hién tai 1a 80.997 voi
2.764 ca tir vong, theo Worldometers. Trong do, sO ca nhiém
tai Han Qudc vuot 1.000 ngudi va Iran trd thanh qudc gia c6
s6 ca tir vong vi Covid-19 cao nhat thé gii néu khong tinh
Trung Qudc dai lyc. Gidi chirc y té tai My canh bao ngudi dan
M§ nén chun bj tinh than cho dot bung phat dich tai quéc gia
nay.

Pam phan thwong mai Anh-EU c6 thé tric tré nhw théa
thuén Brexit. Lién minh chau Au (EU) cho biét Truong doan
dam phan Brexit cia EU Michel Barnier sé som bat dau cac
cudc dam phan thuong mai voi Vuong qudc Anh tir ngay 2-5/3
tai Brussels (Bi). Giéi quan sat nhan dinh nhimng quan diém dbi
nghich nhau cua hai phia cho thiy giai doan dam phan vé quan
h¢ thuong mai tuong lai giita nudc Anh va EU c6 thé gip
nhiéu tric tré nhu qua trinh ddm phan thoéa thuan “ly hén” (con
goi la Brexit) kéo dai ba nam qua. Trudéng doan dam phan
Brexit cua EU, 6ng Michel Barnier ngay 25/2 cho biét ngoai
vong dam phan duy kién dugc to chirc vao tuan sau, vong dam
phan thtr hai s& dién ra tai London vao cudi thang 3, voi
chuong trinh nghi su gém thuong mai, an ninh, chinh sach ddi
ngoai cung nhiéu linh vuc khéac. Pai dién phia Anh s€ 1a 6ng
David Frost. Tuy nhién, 6ng Barnier khang dinh s& khong tim
cach két thic dam phan "bang bt clr gia nao" boi voi khung
thoi gian rat han ché, cac bén s& khong thé hoan tat moi yéu
cau. Ong ciing canh béo tién trinh thuong lugng s& phic tap,
khat khe va v6 cung khé khan. Phia Anh ngay 1ap tirc cao budc
EU da rat lai cam két truée d6 vé viée dat dugc thoa thuan
thuong mai tu do.
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PHAN TICH KY THUAT CHI SO VN-INDEX
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e Chi s6 virot ngurong khang cur chiing toi ky vong sé tiép tuc xu huwéng va dat dén méc khang cue tiép theo.
e Chi so giam xuong dudi diéem xoay chung tdi cho rang dday la dau hiéu dao chieu va tao xu hwong giam.

QUAN DPIEM PAU TU ‘

Chung t6i cho rang chi s6 VN-Index c6 kha nang sé€ di ngang giang co trong phién giao dich ngay mai
27/02/2020. VN-Index dang tiép can ving hd tro 890 -895 diém. Chi sé can cho dau hiéu hdi phuc ddng thoi
vuot I8n tré lai ngudng 910 diém dé mé ra co hoi hoi phuc méi. Tuy nhién rui ro thi trudng van con hién hiru
sau phién sut giam manh . Chung ti van phai dua ra canh bao rang néu khéng gitr dugc ving hd trg 890 diém,
chi s6 s& d6i mit véi nguy co hinh thanh nhip sut giam méi trong ngan han véi muc dich tiép theo tai mac 860
diém. Do d6, cac nha dau tu ngan han giam ty trong ¢ phiéu qua céc nhip hodi phuc ngan han trong phién va
khong thém vua vao trong thoi diém nay.
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KHUYEN NGHI KY THUAT CO PHIEU
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Sau nhip giam diém k§ thuat trong tuan vira qua G36 bat ngo ¢ phién tang gia tran véi khéi luong giao dich
bt pha ngudng trung binh khop 1énh 20 phién giao dich gan nhat. Dau hiéu tich cuc khi co phiéupha vo
ngudng khang cu 4.800 dong va bt pha khoi ving sideway duoc hinh thanh tir thang 09/2020. Khéi luong
khép lénh cao dang cing c6 cho xu huéng tang gia cua co phiéu. Két thic phién giao dihcj hdm nay G36 dugc
giao dich & mic 5.000 dong (tang 13.6%) va khéi lwong giao dich dat 553.300 ddng.

Chi bdo MA ciing cho thay xu huéng mua c6 phiéu tich liy da dién ra tir 1au khi duong trung binh déng ngan
han MA20 cit 1én trén duong trung binh dong dai han MAS0, ciing véi d6 RSI dang chuan bj di vao ving qué
mua xac nhan luc cau c6 phiéu dang rat Ion. Véi nhitng nhan dinh tich cuc trén ching t6i khuyén nghi mua

G36 véi gia muyc tiéu 1a 5.500 dong va nha dau tu nén cat 15 khi gia co phiéu giam vé 4.500 dong.
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GVR — Tap doan Coéng nghiép Cao su Viét Nam — Céng ty Co phan
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Pi ngang trong ving sideway 10.000 — 12.100 dong tir dau nam 2020 dén nay, GVR dang cho thay su lap
ltng caa nha dau tu khi ¢ phiéu dnag trong xu hudng gia giam. Tuy nhién, diém tich cuc la c6 phiéu ting
gia 2 phién lién tiép va két thdc phién hdm nay duoc giao dich tai mirc gia 12.100 dong ciing 1a muc khang
cu cua ving sideway. Khéi lwong giao dich & mirc trung binh 20 phién chua cho thiy su dut khoat trong xu

huéng cua dong dao nha dau tu.

Bén canh d6 RSI cho diu hiéu tich cuc khi di I&n tir vung qua ban, chi béo trung binh dong ciing dang cé
dau hiéu tang diém khi duong trung binh dong ngan han di 1én trén duong dai han, tuy nhién véi sy thiéu
hut cta thanh khoan ching t6i cho rang GVR chua c6 dong luc dé but pha manh mé trong ngan han. Vi

vy ching t6i khuyén nghi theo d&i dbi vai ¢6 phiéu va cho nhitng dau hiéu chuyén bién tich cuc hon.
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KHUYEN CAO

Ban béo céo nay cua Cong ty C6 phan chiing khoan Eurocapital (ECC), chi cung cip nhitng thdng tin
chung ciing nhu dién bién thi truong cua co phiéu doanh nghiép. Béo céo nay khong dugc xay dyng dé
cung cap theo yéu cau cua bat ky té chirc hay ca nhan riéng 1é nao hoic cac quyét dinh mua ban, nim git
chiing khoan. Nha dau tu chi nén st dung céc thong tin, phan tich, binh luan cia Ban béo céo nhu la
ngudn tham khao truéc khi dua ra nhitng quyét dinh dau tu cho riéng minh. Moi thdng tin, nhan dinh, dy
bao va quan diém trong b&o cao nay duoc dya trén nhitng ngudn dit liéu dang tin cay. Tuy nhién, Cong ty
C6 phan Chuing khda Eurocapital (ECC) khéng dam bao rang cac ngudn thdng tin nay 1a hoan toan chinh
xé&c va khong chiu bat ky mot trach nhiém nao ddi véi tinh chinh xéac caa nhiing thdng tin duoc dé cap dén
trong bao c&o nay, ciing nhu khdng ciu trach nhiém vé nhitng thiét hai d6i véi viéc sir dung toan bo hay
mét phan noi dung cua bao c4o nay. Moi quan diém ciing nhu nhan dinh duoc dé cap trong bao c4o nay
dua trén sy can nhic can trong, cong minh va hop ly nhat trong hién tai. Tuy nhién nhitng quan diém,
nhan dinh nay c6 thé thay d6i ma khong can béo trudgc. Ban bao cao ndy ¢ ban quyén Ia tai san caa Cong
ty C6 phan Chiing khooéan Eurocapital (ECC). Moi hanh vi sao chép, stra doi, in 4n ma khong cé sy dong
y cua ECC déu trai luat. Bat ky noi dung nao cua tai liéu nay ciing khong dugc sao chyp hay nhan ban ¢
bat ky hinh thirc hay phuong thirc nao hozc cung cip néu khdng duoc su chap thuan caa Cong ty C6 phan
Churng khoan Eurocapital.

Cong ty Co phan Chitng khoan Eurocapital

Tang 5 — Toa nha Mat Troi Séng Hong — S6 23, Phan Chu Trinh — Hoan Kiém — Ha Noi
bién thoai: +84 39 3218 1895

Website: www.ecsc.vn




