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PIEM NHAN PHIEN GIAO DICH

Vé cubi phién giao dich, thi truong ghi nhan sy but
pha cuia mdt sb ¢ phiéu 16n nhu MWG, GVR, CTG,
VRE, FPT... va diéu nay gitp chi s6 chinh VN-Index
két phién trong sdc xanh. Chdt phién, MWG tang 3,1%,
GVR tang 2,5%, CTG tang 2,2%.

Nhom ¢ phiéu chimg khodn bat ngd gay cha y khi
ddng loat ting gia manh, trong do, SSI ting 2,9%, VCI
tang 3,4%, HCM tang 2,3%, VND tang 1,6%, AAS tang
3,4%. Véi viéc thanh khoan lién tuc duy tri & murc cao
trong thoi gian vira qua ciing nhu dién bién thi truong
duy tri dugc sy tich cyc thi nhom nganh chung khoan
dugc cho 1 s& co két qua kinh doanh tot trong quy I11.

Két phién, VN-Index ting 1,89 diém (0,21%)1én 890,14
diém. Toan san c¢6 249 ma tang, 160 ma giam va 64 ma
dung gia. HNX-Index giam 0,63 diém (-0,5%) xudng
124,8 diém. UPCoM-Index ting 0,18 diém (0,31%) 1én
58,82 diém. Thanh khoan thi truong van duy tri & mirc
kha cao véi tong khdi luong giao dich dat 372 triéu cd
phiéu, tri gia 6.800 ty dong.

BWE tang 1,2% sau thong tin Chu tich HPQT dang ky
mua 1,5 triéu ¢6 phiéu. Ong Nguyén Van Thién, Chu
tich HDQT CTCP Nudc — Moi truong Binh Duong
(Biwase - HoSE: BWE) dang ky mua 1,5 triéu c6 phiéu
qua phuong thuc khop 1€nh hodc thoa thuan, tir ngay
10/9 dén 9/10. Néu giao dich thanh coéng, 6ng Thién
s& nang lugng nam giit 1én 7,2 triéu cd phiéu, twong
duong 4,8% von.
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CHI SO THI TRUONG Top 5 Tang gia Top 5 Giam gia
R
VN 890.14 1.89 BCM 47.00 6.9% VCB 82.50 -1.3%
VN30 827.57 3.21 CTG 25.55 2.2% VIC 90.50 -1.1%
HNX 124.80 -0.63 VRE 28.30 2.2% VNM 124.20 -1.4%
HNX30 231.90 0.49 MWG 93.10 3.1% VHM 78.50 -0.8%
UpCom 58.82 0.18 GVR 12.20 2.5% SAB 191.20 -0.5 %
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Vung gia quan trong

Index HO trg 2 Hb tro 1 Piém xoay Khing cu 1 Khing cu 2
VN - Index 730 - 734 780 - 785 844 - 848 903 - 906 950 - 953
HNX - Index 91-93 99 -101 108 - 110 119 - 121 127 -129
Nhén dinh thi truong

Chi s6 thi truong Vn-Index ¢ phién giao dich giang co sau phién giam manh hom qua cho thdy tim 1y nha dau tu dang dan on dinh trd lai, hién tugng ban thao
cd phiéu da khong dién ra. Pay la mot dau hi€u tich cuc khi Vn-Index da tang manh ké tir dau tuan trudc, phién gidm diém hom qua da giam bot ganh nang tam
1y va cuing c6 nién tin cho nha dau tu trong phién giao dich hom nay tir do tao tién dé cho mét dot tang gid mai.

Vi nha dau tu ngan han chiing t6i cho rang day la thoi diém ¢ thé mua vao V0’1 ty trong thap ddc biét nhitng ma thu hut dugce dong tién hién tai. Nha dau tu nén
mua rai rac khi chi s thi truong tiép tuc ting trong nhung phlen t6i ddc biét néu VN-Index mot lan nita bit pha mirc khang cy 904 diém nha dau tw ngan han hoan
toan c6 thé yén tAm tham gia thi trudng véi ty trong cd phiéu cao hon.
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Vi mo

V6n ngoai d6 vao nganh ning lweng: Ting truong nhu cau dién toan qubc giai
doan 2021-2025 du kién khoang 8,5%/nam va khoang 7%/nam trong giai doan
2026-2030 giup Viét Nam tr¢ thanh thi trudng hap dan cta cac nha dau tu ning
luong nude ngoai. Sy kién tinh Bac Liéu trao quyét dinh chu truong dau tu dy an
nha méy dién khi tu nhién hoa long Bac Liéu cong suat 3.200 MW, vén dau tu 4
ty USD, cho Cong ty TNHH Delta Offshore Energy Pte. Ltd (DOE Singapore) hoi
dau ndm nay ting dugc Cuc Pau tu nude ngoai (Bo Ké hoach & Pau tu) nhan xét
13 gop phan thdi “ludng gié méi” vao tinh hinh thu hat vén dau tu nude ngoai (FDI)
¢6 phan am dam.

Lai suat tiép tuc di xudng: Két thiic cudc hop Chinh phu vira qua, Thu tuong
Nguyen Xuan Phuc dinh huéng nganh ngan hang (NH) tlep tuc giam 1ai suat cho
vay, ké ca cac khoan no hién cé. Pong thoi Thi thO'ng yéu cau NH Nha nuéc phai
som stra d6i Thong tu 01 theo huéng mé rong ddi twong, hd trg va gia han thoi
gian hodn, gidn ng, can nhéc thoi diém chuyén nhom ng cho phu hop dé giam bét
khé khan cho t6 chue tin dung, tranh ng Xau tang dot bién. Thuc té, mat brling lai
sudt trén thi truong thoi gian gan day tiép tuc giam nhe. Ttr dau thang 9, NH TMCP
K§ thuong Viét Nam (Techcombank) dd giam 13i suat huy dong tién dong tir 0,2
- 0,5%/nam, cu thé ky han 2 - 5 thang con 2,9%/nam; 6 thang con 4,4%/nam; tu
7 - 11 thang con 4%/nam; 12 thang 1a 4,6%/nam.

Du’ trir ngoal hdi tién dén 100 ty USD: Ngan hang Nha nuoc glu ty gia trung tam
cudi tudn & mirc 23.206 dong, tang thém 1 dong so voi cudi tuan qua. Gia USD tai
cac ngan hang thuong mai van dung yén trong sudt tudn qua khi xoay quanh gia
mua vao 23.060 dong/USD va ban ra 23.270 déng/USD Ngugc lai, dbng bac xanh
trén thi truong tu do glam 20 dong sau mot tudn, xudng 23.170 - 23.200 dong/USD.
Pong euro trong tudn qua ting tré lai & Vietcombank khi ngan hang nay nlem yet
gia mua - ban 1a 26.778 - 28.144 dong/euro, ting 83 - 88 dong so véi cudi tuan
trude. Nguoc lai, Eximbank lai giam 149 - 152 dong con 27.198 - 27.669 dong/
euro... Riéng gia euro trén thi trudng tu do sau mot tuan giam 120 dong con 27.380
- 27.480 ddng/euro.

TIN TUC TRONG NUOC

THG: HPQT CTCP Pau tu va Xay dung Tién Giang thong qua viéc tam
g ¢6 tire dot 1 ndm 2020, ty 16 10% (1 c¢b phiéu nhan dugc 1.000 dong).
Véi 14,5 triéu c6 phiéu dang luu hanh, cong ty du chi 14,5 ty dong dé tra cb
tre. Ngay dang ky cubi cung 1a 24/9, twong duong véi ngay giao dich khong
hudng quyén 1a 23/9. Ngay thyc hién thanh toan 1a 7/10.

Doanh nghié¢p

KHA: Cong ty c6 phan Dau tu va Dich vy Khanh Hoi vira thong bao chét
danh sach ¢d dong thuc hién chia ¢6 tire dén hét nam 2019 va tam ung cd tire
nam 2020 véi tong ty 1& 67%. Vi gan 14 tridu cd phiéu dang luu hanh, cong
ty s& chi sb tién gan 94 ty dong. Trong d6 cong ty s& chia cd tirc dén hét nam
2019 ty 1& 47%, twong duong 65,6 ty dong. Ngudn tién dugc Iy tir phan loi
nhuan chua phan phdi dén hét naim 2019 1a 66 ty dong. Phan tam tng cd tirc
nam 2020 véi ty 18 20%, twong Gmg sb tién 28 ty dong.

GVR: Tap doan Cong nghiép Cao su Viét Nam thong bao chdt danh sach
¢ dong dé thyc hién chi tra co tirc naim 2019 bang tién ty 1& 6% (1 c6 phiéu
duoc nhan 600 dong). Vi 4 ty ¢6 phiéu dang luu hanh, sb tién chi ra 2.400 ty
ddng. Ngay dang ky cudi cung vao 23/9 va thoi gian thanh toan dy kién 9/10.

PTB: Cong ty c6 phan Pha Tai xac nhan thong tin vé vu chdy 1 nha xuong
tai Nha may ché bién gd Phudc Thanh - Xi nghiép Thang Loi. Pay 1 nha
may co dién tich dat 131.176 m2, dién tich nha xudng 85.853 m2 véi quy mo
doanh thu khoang 1.200 ty dong/nam. Vu chay dién ra lac 21h15 ngay 4/9 tai
kho thanh pham, vét tu bao bi dong goéi. Do bén trong nha xudng chira nhiéu
vat tu, bao bi, hang hoa dé bét ltra nén da lan nhanh chong, thiéu chay toan
bd hang héa va nha xuéng rong 6.000 m2. Bén 4h sang ngay 5/9, vu chay da
duoc khong ché va khong c6 thiét hai vé ngudi.
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Nhit Ban diéu chinh giam GDP quy II, chirng
khoan chiu A ting

Chi s6 MSCI chau A — Thai Binh Duong khong
bao gom Nhat Ban tang 0,34%. Tai Nhat Ban, Nik-
kei 225 tang 0,33% con Topix tang 0,14%.

Nhat Ban hom nay cong b s6 liéu GDP diéu chinh
cho quy IL cho thiy kinh té nudc nay giam 28,1%
so véi cung ky ndm ngodi, t€¢ hon so véi udc tinh
giam 27,8% dua ra hoi giira thang 8.

Chi s6 Kospi cia Han Quéc ting 0,69%. Thi truong
Australia ciing di Ién véi1 ASX 200 tang 0,97%. Thi
truong Trung Qubc & chiéu nguoc lai. Shanghai
Composite giam 0,18% con Shenzhen Component
giam 0,543%. Chi s6 Hang Seng cua san Hong
Kong tang 0,33%.

C6 phiéu Nongfu Spring ctia Trung Quéc ting hon
80% so véi gia phat hanh khi niém yét tai san Hong
Kong. Gia cb phiéu cong ty nuéc dong chai nay
sau d6 dao chiéu nhung van ting hon 60%. Nha
dau tu tiép tuc theo ddi cac dién bién lién quan dia
chinh tri.

Bo Ngoai giao Trung Qudc ngay 7/9 cdo budc My
“ph6 dién ba quyén” sau khi Lau Nam Goc thong
béo can nhic dua Semiconductor Manufacturing
International Corporation vao danh sach den cua
B6 Thuong mai My. SMIC 1a cong ty san xuat chip
16n nhat Trung Qudc.

Co phiéu hing dwoc Anh ting manh nho
nghién ciru thuoc chong Covid-19 gia ré.

Co phiéu DEST ctia Destiny Pharma trén san
chung khodn London hom 7/9 da tang 20,41%
1én 59 bang Anh. Day 1a muc gia tinh theo nam
cao nhét cua ¢ phiéu nay. Trong mot nim qua,
c6 luc DEST chi c6 gia 29 bang.

Destiny Pharma va SporeGen - Vién nghién ctru
mg dung bao tir vi sinh ciia Anh vira cong bd
hop tac nghién ciru va phat trien SPOR-COV,
mot san pham tir vi khuan c6 thé kich thich hé
mién dich ty nhién va c6 kha ning chéng lai
Covid-19.

Du an nay dugc chinh phu Anh tai trg 800.000
bang trén tong s6 kinh phi 1,1 tridu bang, voi
ky vong sém c6 san pham phong va diéu tri
Covid-19 véi chi phi thip. Ciing theo dai dién
Destiny Pharma, dy an con c6 sy tham gia cla
mdt doanh nghiép Viét 1a Huro Probiotics - mét
thanh vién cia Tap doan PAN.

SporeGen cho biét s& chuyén giao cong nghé san
xuat dugc liéu san pham SPOR-COV dé Huro
Probiotics ndi dia hoa, sau khi don vi nay da
vuot qua 8 nha san xuat dugc pham khac dén tir
EU. Huro Probiotics tién than 1a trung tim R&D
cua PAN Group ra doi vao 2012, chuyén nghién
clru, phat trién va san xuat ché pham sinh hoc
phuc vu cho nganh dugc pham va thuc phdm &
xa Long Hiép, huyén Bén Luc tinh Long An.

TIN TUC QUOC TE

CHI SO THI TRUONG QUOC TE

US Dow Jones 28,133.31 -0.56%
uUsS S&P 500 3,426.96 | -0.81%
usS NASDAQ 11,313.13 0.00%
German DAX 13,021.80 -0.62%
London FTSE100 591135 -0.51%
France CAC40 4,998.54| -1.08%
Japan Nikkei 225 23,274.13| +0.80%
Australia S&P/ASX200 6,007.80 [ +1.06%
China Shanghai 3,316.42| +0.72%
Hong Kong [ Hang Seng 24,621.00| +0.13%
Taiwan TAIEX 12,663.56| +0.49%
Thailand SET 1,297.02 -1.19%
Korea KOSPI 2,401.91| +0.74%
India SENSEX 38,579.97| +0.42%
Gi4 dau 3841 -3.42%
Gia vang 1928 +0.03%
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PNJ - Cong ty C6 phan Vang bac Pa quy Phu Nhuan

(I Vang Phu Nhugn, D, HOSE - 058.00 H58.33y|.L57.40 58.60 +2.30 (+4.09%) * Thi trisdng dang clfa - 90.00

12, close, 0) v [5] <1 F 55.8333
‘%:( close, 0) M"

85.00

80.00
75.00

70.00

ll'luh' .‘1‘* N 65.00

b it g i e

IFI ql ; [ ¥

W lﬂw 55.00
|

|'| I h 50.00

45.00

Valume (20) 13744 khéng c6 sin

4% I Chart by TradingView

Thang 10 4 2020 Thang 3 Thang Nam Thang 7 Thang 9 Thang

Nhén dinh ky thuat:

PNJ tao mé hinh 2 ddy trong trung han khi ¢6 phiéu nay lién tuc giam diém
ké tir dau ndm 2020. Nguyén nhan chnhs ciia dot giam gia nay xuat phat
tir khi dai dich Covid -19 anh hudng tiéu cuc dén nén kinh té. M6 hinh 2
day cho thdy khoang gai 48.000 dong 1a murc gia trong ddi an toan ddi véi
nha dau tu.

Phién giao dich hdm nay PNJ tang manh 4.1% cung véi thanh khoan tang
dot bién cung cb thém xu huéng di 1én cia gia c6 phiéu. Chinh vi vay
chung t6i khuyén nghi Mua cho ¢6 phiéu PNJ véi ky vong ¢6 phiéu dang
bat dau mot xu hudng tang gai mai.

PHAN TiCH CO PHIEU

Cong ty C6 phan Vang Bac D4 Quy Pha Nhuan (PNJ) c6 tién than 1a cira hang
Kinh doanh Vang bac Phi Nhuén tryc thuoc UBND Quéan Pht Nhuén, dugc
thanh lap vao ngay 28/04/1988. PNJ chuyén san xuat, kinh doanh trang stic bang
vang, bac, d4 quy. Cong ty chinh thirc hoat dong theo mé hinh cong ty c6 phan
tir nam 2004. PNJ hién quan 1y va van hanh Xi nghiép nit trang PNJ véi tong von
dau tu 13 120 ty ddng va cong sudt san xuat dat trén 4 triéu san phim/ndm. Tinh
dén cubi nam 2019, PNJ di phat trién hé thong phan phdi v6i 346 cira hang cira
hang ban 1¢, kénh thuong mai dién tir va gian tiép théng qua hon 3.000 khach
hang si trén toan qudc. San pham ciia PNJ da duoc xuét khau téi 13 qudc gia va
ving lanh thd. PNJ duoc niém yét va giao dich trén S Giao dich Chimng khoan
Thanh phé H6 Chi Minh (HOSE) tir nam 2009.

Gi6i thiéu:

SUC MANH TAI CHINH KHA NANG SINH LOI
Thanh toan nhanh 0.12 Ty 1€ 1ai gop 19.40%
Thanh toan hién hanh 1.99 Ty 1& 13i tir HDKD 7.67%
Tong No/ Vén CSH 0.74 Ty 1¢ EBIT 7.67%
Téng No/ Tong TS 0.42 Ty 18 13i rong 6.07%

KHA NANG HOAT PONG HIEU QUA QUAN LY
Vong quay tong TS 2.32 ROA 14.07%
Vong quay hang tén kho 241 ROE 23.49%
Vong quay phai thu 70.84 ROIC 26.28%
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DMC - Cong ty C6 Phan Xuat nhap khau Y té Domesco
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Nhén dinh ky thuat:

Sau chudi ngay dai giam gia va di ngang trong viing 43.000 dong - 56.000 dong
DMC da c¢6 phién giao dich ting manh bt pha ngudng khang cu trén cua xu
huéng sideway trung han ma c6 phiéu d tao ra. Bén canh d6, khdi luong giao
dich ting cao cho thiy sy dong thuan trong tim 1y cta nha dau tu khi gia c6
phiéu di ngang da tao ra mot thoi gian tich lily di lau dé c6 thé dem dén mot dot
tang gia moi.

Hoat dong san xuat knh doanh cua cong ty cling tuong dbi tot khi bién loi nhuan
rong 1én dén 34.49% (mot ty 18 twong ddi cao va an toan), cung véi do ty 1¢ loi
nhuan trén vowns chu cling & muc cao - 19.64% cling dem lai mot bién an toan
tuong d6i 16n cho nha dau tu khi dau tu vao cong ty.

PHAN TIiCH CO PHIEU

Véi quy md doanh sé hang nam trén 1000 ty dong, Cong ty xép thir hai trong sb
cac cong ty san xuét duoc tai Viét Nam. Thi truong ti€u thu trai déu tai cac khu
vue trén ca nude v6i 5 chi nhanh chinh tai Ha Noi, Pa Nang, TP.HCM, Can Tho,
DPong Thap, Vinh va vin phong dai dién tai Tp.HCM. Ngoai doanh thu tiéu thy
ndi dia, cong ty da tién hanh xuat khau sang mot s6 thi truong nhu: Hong Kong,
cac nuoc Asean, Nhat Ban,...

Giéi thiéu:

SUC MANH TAI CHINH KHA NANG SINH LOI
Thanh toan nhanh 3.45 Ty 1€ 1ai gop 34.49%
Thanh toan hién hanh 4.57 Ty 1& 13i tir HDKD 19.41%
Téng No/ Vén CSH 0.23 Ty 16 EBIT 19.79%
Téng No/ Tong TS 0.19 Ty 18 13i rong 15.82%

KHA NANG HOAT PONG HIEU QUA QUAN LY
Vong quay tong TS 1.01 ROA 15.94%
Vong quay hang tén kho 3.58 ROE 19.64%
Vong quay phai thu 2.24 ROIC 18.01%
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DANH MUC NGAN HAN

LICH SU KHUYEN NGHI

NGAY KHUYEN TY TRONG/ GIA MUC ~ N
MA CK KHUYEN NGHI NGHI GIA MUA TONG TS TIEU GIA CATLO |GIA HIEN TAI LAI/LO

08/09/2020 56,800 10% 70,000 43,000 56,800 0.00%
PNJ 24/08/2020 NAM GIU 58,600 10% 65,480 51,000 59,800 +2.05%
SJD 18/08/2020 NAM GIU 17,750 10% 20,000 16,200 18,000 +1.41%
KSB 13/08/2020 NAM GIU 25,850 10% 31,800 19,900 29,800 +15.28%

*LUU Y:

Chung toi cho rang dé mot cb phiéu ting gia trong tuong lai can c¢6 3 yéu té co ban gdm (1) chat luong cta cong ty - cong ty d6 can phai hoat dong on dinh, tinh hinh tai chinh
t6t, mot cong ty tot nhung g1a tri cao lai khong pha1 1a khoan déau tu an toan vi vay (2) gié tri cua cong ty la mot yeu t6 can thiét duogc xem xet yéu t6 nay s& giup nha dau tu c¢6
bién loi nhuan I6n khi mua ¢ phiéu hoat dong tot & mirc gia ré hon, cudi ciing (3) dong lyc chinh 1a yéu t con lai didu nay cé dwoc nhd yéu té phén tich ki thuat ciing v6i nhiing
thong tin trén thi truong tai chinh.

Mua - khi ¢6 phiéu d6 c6 2/3 b tiéu chi bén trén.

Chét 10/ cat 16 - khi gia ¢ phiéu dat mirc khuyén nghi ban diu hodc theo nhan dinh phén tich ctia ching t6i. 07
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Khuyén cao:

Ban bao céo nay ctia Coéng ty CO phan chimg
khoan Eurocapital (ECC), chi cung cap nhing
thong tin chung ciing nhu dién bién thi truong cia
b phiéu doanh nghiép. Béo céo nay khong duoc
xdy dung dé cung cap theo yéu cau cua bat ky to
chire hay ca nhan riéng 1é nao hoic cac quyét dinh
mua ban, ndm giit chimg khoan. Nha dau tu chi
nén su dung cac thong tin, phan tich, binh luan
ctia Ban bao c4o nhu 12 ngudn tham khao trude khi
dua ra nhitg quyét dinh dau tu cho riéng minh.
Moi thong tin, nhan dinh, du b4do va quan diém

Chuyén vién phan tich

Hoa Ngoc Chién
(+84) 966 022 411
chien.hoa@ecsc.com.vn

trong bao cdo nay duoc dya trén nhitng ngudn
dir liéu dang tin cdy. Tuy nhién, Cong ty C6 phan
Chung khoa Eurocapital (ECC) khong dam bao
rang cic ngudn thong tin ndy 1a hoan toan chinh
xac va khong chiu bat ky mdt trach nhiém nao
dbi véi tinh chinh x4c cta nhimng thong tin dugc
dé cap dén trong bao cao nay, ciing nhu khong
ciu trach nhiém vé nhitng thiét hai ddi véi viée st
dung toan bd hay mot phan ndi dung ciia bao céo
nay. Moi quan diém cling nhu nhan dinh dugc dé
cap trong bao céo nay dua trén su can nhic can

trong, cong minh va hop 1y nhét trong hién tai.
Tuy nhién nhiing quan diém, nhan dinh nay co
thé thay d6i ma khong can bao trude. Ban béo cdo
nay c6 ban quyén 13 tai san cua Coéng ty Co phan
Chtrng khooan Eurocapital (ECC). Moi hanh vi
sao chép, stra doi, in 4n ma khong co sy dong ¥
cia ECC déu trai luat. Bat ky ndi dung nao ctua
tai li¢u nay cting khong dugc sao chyup hay nhan
ban & bat ky hinh thirc hay phuong thirc nao hoic
cung cap néu khong duoc su chap thuan ciia Cong
ty C6 phan Chimg khoan Eurocapital.

Cong ty C6 phan Chiing khoan Eurocapital

Tang 5 — Toa nha Mdt Troi Song Hong — S6 23, Phan
Chu Trinh - Hoan Kiém - Ha Noi

Dién thoai: +84 39 3218 1895

Website: www.ecsc.vn




