EUROCAPITAL

10/04 /2020
AN

r

N\

QO
L
.
2
=
==
O
O
W
=

>

BAN TIN THI TR




EUROCAPITAL

PIEM NHAN PHIEN GIAO DICH

Két thuc phién giao dich cudi tudn, cac chi sb dong cira trai chiéu.
VN-Index giam diém tr& lai khi nhiéu c¢b phiéu try nhu VHM
giam 2,8% xudng 67.100 dong/cp, BVH giam 2,5%, MWG giam
1,8%, VIC giam 1%...Cac c6 phiéu nhom ngan hang phan 16n déu
giao dich kém tich, trong d6 BID giam 2,1% xudng 36.900 dong/
cp, CTG giam 1,8%, VCB, MBB, TCB, VPB...déu giam gia.
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O chiéu ngugc lai, VIC tang tran, PLX tang 1,9%, HPG tang

1,3%, SAB ting 0,7%...gitp chi s6 khong giam qué sau.

Céc cb phiéu c6 tinh dau co cao (penny) nhu FIT, DRH, TSC...
déu tang tran, trong khi QCG, PXT...giam san, AMD giam 5,7%,

VN-Index dimg ¢ mirc 757,94 diém, giam 2,39 diém (-0,31%).
Toan san ¢ 165 ma giam, 187 ma tang va 62 ma dung gia.

HNX-Index tang 1,1 diém (1,05%) 1én 106,18 diém. Toan san c6
56 ma tang, 80 ma giam va 63 ma ding gia.
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O san UPCoM, mét sb ¢ phiéu ndi bat nhu VEA giam 5,1%,
MPC giam 3,9%...khién UPCoM-Index giam 0,11 diém (-0,22%)
xudng 50,63 diém. Toan san c¢6 91 ma ting, 96 ma giam va 67 ma
dang gia.

Thanh khoan thi trudng xap xi so véi phién hém trude véi gia tri
dat hon 4.800 ty dong, khoi lwong giao dich twong trng hon 412
triéu co phicu.

Khéi ngoai tiép tuc ban rong trén ca 3 san nhung ap luc dd giam
dang k&, phién hom nay nha dau tu ngoai ban hon 110 ty dong, tap
trung vao cac ¢é phiéu nhu VIC, HDB, STB, SHB...

CHI SO THI TRUONG

Thang &

Thang Tam

Thang 10 4

Top 5 Tang gia

Top 5 Giam gia

Thang 3

Thang

VN 757.94 -2.39 VJC 109.10 7.0% VHM 67.10 -2.8%
VN30 695.74 2.11 GVR 10.10 6.9% VIC 95.00 -1.0%
HNX 106.18 1.10 HVN 22.05 6.8% BID 36.90 -2.1%
HNX30 200.22 2.34 MSN 60.20 1.3% VCB 70.60 -0.6%
UpCom 50.63 0.11 PLX 40.75 1.9% CTG 19.45 -1.8%
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Vung gia quan trong

HO tro 2 Hb tro 1 Pi¢m xoay Khiang cu 1 Khang cu 2
VN - Index 643 - 646 685 - 670 730 - 734 780 - 785 844 - 848
HNX - Index 84 - 86 91 -93 99 - 101 108 - 110 119 - 121
Nhan dinh thi truong

Dua theo nhitng chi bao tdm 1y k¥ thuét t6i cho rang chi sé VN-Index di ngang trong nhitng phién giao dich du tuan t6i. Dong thoi xu hudng trung
han vén 1a ting khi chi s6 Vn-Index hudng dén ving khang cu 780 - 785 diém. Dong tién dang c6 du hiéu phan hoa manh sau chudi ngdy giam gia
ky luc cua thit ruong chimg khoan Viét Nam va thé gidi, hién tai dong tién dang duoc tip trung chu yéu & nhitng ma Bluechip nhu VIC, PLX, VIC

.. diéu nay ciing khién ruai ro giam diém 13 twong ddi cao khi nhitng ma nay dao chiéu di xudng. Hon nita, thoi diém heienj tai s& 13 luc nhitng thong
tin két qua kinh doanh quy I dugc cong bd, day sé 1a diém bat loi d6i voi toan thi trudng bd gan nhu cac cong ty déu bi ahr huong béi dich Covid-19
hoanh hanh trong quy.

T6i cho rang thoi diém hién tai VN-Index dang co duoc su cin bang tam 1y sau dot giam diém dai, day chiing 1a ltc ma cic ma co phiéu hoat dong co

ban tot dugc dinh gia thap, vi vay nha dau tu ngan han c¢6 thé mua vao nhirng mi co phleu tap trung dugc dong tién véi ty 16 dugc chung t6i khuyén
nghi bén dudi, va tuan tha nguyén tic cit 10i/chét 16 dé dam bao dugce sy an toan nhit dinh cho danh muc ¢6 phiéu.
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B6 Cong Thwong dé xuit giam thué bao vé méi trwdng véi xiang dau.

Theo tinh toan cia B6 Cong Thuong, thué bao vé méi truong hién chiém khoang 32%
dbi véi mat hang xang va tir 11% - 20% d6i véi mat hang dau.

Hién 1 lit xdng dang phai chiu nhiéu loai thué gdm: thué nhap khau, thué tiéu thy dic
biét, thué bao vé méi truong, thué gia tri gia ting. Ngoai ra, con c6 mot sd khoan khong
phai 1a thué, nhung ciing dugc dua vao lam co s¢ dé tinh gia xidng dau nhu chi phi dinh
murc, 1oi nhuan dinh mirc, Quy binh 6n gid (trong d6 muc trich Quy binh 6n gia 1a linh
hoat hon).

Cu thé, 1 lit xang RON 95 III hién c6 gia ban 1a 12.560 dong/lit, c6 co cau tinh gia nhu
sau: gia CIF tinh thué (gi4 xang nhap + chi phi van chuyén), thué nhap khau (10%), thué
gid tri gia ting (10%), thué tiéu thu dic biét (10% v&i xang RON9S va 8% véi xing E5),
thué bao vé méi trudng (4.000 déng véi RON 95.

Ngoai ra, con ¢o chi phi dinh mirc kinh doanh (1.050 dong/lit v6i xdng RON9S), loi
nhuan dinh muc (300 déng) va trich quy binh 6n (300 dong, bién dong theo thuc té mbi
ky diéu hanh).

Nhu vy, tong cac loai thué, phi va khoan ngoai thué phi trén mdi lit xing RON95
III (bao gom ca loi nhuédn cua doanh nghié€p) 1a khoang 8.600 dong/lit trén gid ban la
12.560 dong/lit, chiem khoang 68% gia ban ¢ xdng RON 95 III.

B6 Cong Thuong ciing dé xuat xem xét diéu chinh giam thém thué bao vé méi trudng
doi voi mat hang xang sinh hoc ES RON92 cho phu hop véi thuc t€ dé tao mic chénh
léch gia va khuyén khich st dung xang sinh hoc.

Bién giai thém cho dé xuit nay, B Cong Thuong ciing cho hay, theo két qua cac nghién
ctru da duoc thyc hién, viéc st dung xidng E5 RON 92 giam dang ké céac khi thai gay
6 nhiém méi trudng nhu khi CO (giam 27,76%), HC (giam 16,23%),... so véi cac loai
xdng khoang thong thuong. Vi vy, can can nhic dwa ra mirc thué bao vé maéi trudng
dbi voi mat hang xang ESRON92 dya theo mirc dd phat thai (75 - 80%) mtc thué dbi
voi xang khoang.

TIN TUC TRONG NUOC

PVN Kién nghi tam ngirng nhap khau xing dau dé giam ton kho 2 nha may Dung
Quat va Nghi Son.

Tap doan dau khi Viét Nam (PVN) vira c¢6 van ban kién nghi giri 1én B6 Cong Thuong
va Bo Tai chinh, Van phong Chinh phu vé viéc hd trg tiéu thu xang dau trong nude va
tam ngung nhap khau xang dau.

Theo d6, PVN dé nghi co quan c6 thAim quyén xem xét viéc ngimg nhap khau xing dau
dé giam tinh trang ton kho tai nha may loc dau Dung Quét va nha may loc dau Nghi
Son. Doanh nghiép nay ciing dé nghi xem xét bo cac san pham ché bién tir dau tho ra
khoi nhom hang chiu thué gia tri gia tang khi xuat khau.

PVN cho rang trong quy 1/2020, gia dau tho va xing dau bién dong giam lién tiép, gay
ap luc rat 1om cho ca don vi san xuat va don vi phan phoi. Bong thoi, viée bung phat cia
dich Covid-19 da anh hudéng dén nén kinh té toan cau.

Theo PVN, tong nhu cau tiéu thu xang dau trong ca nude quy 1/2020 ude giam khoang
30% va du kién con tiép tuc giam trong thoi gian tdi. Ngoai ra, viéc cac dau mbi xing,
dau ngimg nhap hang dan dén du lugng ton kho xing ciia cac nha may thudc PVN 1én
dén 90%. “Cac nha may loc dau dang chiu ap luc dau vao giam gia hang t6n kho, dau ra
khi khach hang huy, gidn nhan hang do nhu ciu sut giam”- PVN nhin manh.

Moi day tai bao cdo caa Uy ban Quan Iy von nha nudc tai doanh nghiép giri Thu tudng
Chinh phu vé hoat dong san xuat, kinh doanh cua 19 tdp doan, tong cong ty cho thay,
PVN giam 13.194 ty ddng doanh thu trong quy /2020 so véi cung ky nam 2019. Tong
loi nhuan sau thué ciia PVN udc giam 4.580 ty dong so véi cuing ky nim ngoai.

Ngoai ra, néu gia dau tho giam xudng 55 USD/thung dén 30 USD/thung thi tong doanh
thu toan Tap doan s& giam 23.000 ty dong dén 141.000 ty dong; ndp ngan sach tir ngudn
dau tho giam twong tng 3.111 ty dong dén 18.600 ty dong va ndp ngan sach s& giam tir
5.000 ty dong dén 27.000 ty dong so véi ké hoach duoc phé duyét.
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OPEC+ dat théa thuan giam san lwgng lich st

OPEC cing dong minh, titc OPEC+, nhét tri giam san
lugng 10 tri€u thung/ngay trong thang 5 va 6, 8§ tri¢u
thung/ngay tir thang 7 dén hét nam 2020 va 6 triéu
thung/ngay ké tir ngay 1/1/2021 cho dén hét thang
4/2022, theo Reuters. Quyét dinh cudi cing s& c6 trong
ngdy 10/4, sau khi Mexico phan dbi phan san luong
nude nay can giam.

Thoa thuan khong phu thudc vao cac qudc gia ngoai
OPEC+. Tuy nhién, nhom van kéu goi nhiing nudc san
xuit ddu mo khac, nhu My, giam san lugng thém 5 triéu
thung/ngay.

Tuy nhién, gi4 ddu van giam trong phién 9/4 do nha du
tu lo ngai muirc giam trén chua du dé ung pho tinh trang
luc cau suy giam vi anh hudng tir virus corona.

“10 triéu thiung/ngay s& giup thi trudng trong ngin han,
tranh cac bé chira bi diy nhung van 1a dién bién gy
thit vong v&i nhitng ngudi nhan ra quy mé du cung”,
Bjornar Tonhaugen, nha phéan tich thi truong tai Rystad
Energy, nhan dinh.

EUROCAPITAL

Chéu Au dat théa thuin vé géi hd tro ing pho véi
Covid-19

Sau cudc hop déu tién khong thanh cong va mot loat
cudc thao luan cang théng sau do, cac bo truong tai
chinh chau Au cubi cung da di dén thoa thuan vé mot
goi clru tro tri gia 500 ty euro (khoang 546 ty USD)
dé hd tro cac nudc chiu anh hudong ning né nhat tir
dai dich viém dudng ho hap cip Covid-19.

Cudc hop cudi cing da két thuc trong tiéng vo tay
cua cac b trudng. Bo trudng Tai chinh Phap Bruno
Le Maire hoan nghénh “mét thoa thuan tuyét voi”
v6i 500 ty euro san co 1ap tirc ciing mot quy phuc hdi
danh cho thoi gian téi.

Thoa thuan nay di pha v& thé bé tic cua chiu Au
trong viéc ddi mat voi nhitng hau qua ti€u cuc vé
kinh té do dai dich Covid-19 gay ra, sau nhiéu tudn
tri hodn 1am 16 1 sy chia 1& giita cac qudc gia phia
béc va phia nam.

Phéan tng cua chau Au sé& tap trung vao ba linh vuc
chinh: khoan vay Ién tdi 240 ty euro tir quy clru trg
khu vuc str dung ddng tién chung chau Au (euro-
zone), mot quy bao 1anh 200 ty euro cho cac doanh
nghiép va gan 100 ty euro hd tro cho tinh trang that
nghiép.

TIN TUC QUOC TE

CHI SO THI TRUONG QUOC TE

UsS Dow Jones 23,719.37| +1.22%
UsS S&P 500 2,789.82| +1.45%
UsS NASDAQ 8,153.58 | +0.77%
German DAX 10,564.74 | +2.24%
London FTSE100 5,842.71| +3.93%
France CAC40 4,506.85| +1.44%
Japan Nikkei 225 19,498.50 +0.79%
Australia S&P/ASX200 5,387.30| +3.46%
China Shanghai 2,796.63 | -1.04%
Hong Kong | Hang Seng 24,300.33 [ +1.38%
Taiwan TAIEX 10,157.61| +0.38%
Thailand SET 1,214.16 [ +0.29%
Korea KOSPI 1,860.70| +1.33%
India SENSEX 31,159.62| +0.00%
Gia dau 23.19| -7.57%
Gia vang 1685.6| +2.37%
04



EUROCAPITAL

i ‘ PHAN TIiCH CO PHIEU
DCM - Cong ty C6 phan Phan bon Dau khi Ca Mau.

o cifa F350 Gié’i thiéll:

%%au D, HOSE - 06.36 H6.45 L6.20 C6.40 +0.07 (+ )  Thi trifding don
| ¥ 5.7440 300
e : 750 Cong ty C6 phan Phan bén Dau Khi Ca Mau duoc thanh l4p vao ngay 24 thang 3
700 nam 2011, try s¢ chinh cua cong ty tai Khu cong nghiép phuong 1, Puong Ngbd
i k 6.0} Quyén, Phuong 1, Tp Ca Mau, Tinh Ca Mau.
] 600
[
W 55” Hoat dong chinh ctia cong ty 1a (1) sdn xuat phan bén, hop chat Nito va hoa chat
Voume (20 560,08 Khong c6 in a co ban, stra chita bao dudng may moc thiét bi. (2) Budn ban phan bon, hao chat

su dung trong cong nghlep, kinh doanh kho bai, bc xép va luu trit hang hoéa, (3)

N hoat dong kién triic va tu vn k¥ thuat sir dung phan bon va hoa chét, nghién ciru

) va phat trién thuc nghiém khoa hoc tu nhién va k¥ thuat.
SOl b A N Y N N \ """""""""""""""""" J—
W\, WY A M ' A A £ 1 A s A 24X T A XA
\ W ‘M| VW A [ W wom  COng ty hién c6 1 cong ty con la Cong ty Co phan Bao bi Dau khi Viét Nam hoat
VRSN 8 N S S W A O S S S m— NI ey on e

"% Cart b Tradingew RV WL oo dONg san xuat bao bi va phan bon.
Nhin dinh k¥ thut: SUC MANH TAI CHINH KHA NANG SINH LOI
Sau chudi thoi gian dai gidng co quanh ving gia 5.600 dong - 6.200 dong DCM Thanh todn n.hanh 0.90 Ty 1€ lai gop 13.57%
but pha khoi mure khang cu trén cua ving, dong cira phién giao dich 10/04/2020 || Thanh todn hién hanh 1.29 Ty 1¢ lai ttt HDKD 5.96%
DCM hién dugce giao dich tai moc 6.400 dong. Khoi lugng giao dich gia ting || Tong Ng/ Von CSH 0.67 Ty 1é¢ EBIT 6.59%
dang ke tur khi ¢6 phiu giam manh xudng vung nay, ciing la murc gia giam lich || Téng Ng/ Téng TS 0.40 Ty 1é 1ai rong 6.09%
sir cua co phicu ké tir khi 1én san chung khoén.
Chi bao RSI dang ché du hiéu ciia xu hudng ting khi di tir ving qua ban 1én KHA NANG HOAT PONG HIEU QUA QUAN LY
gan muc qua mua, cung voi do duong xu huéng MA ngan han cé dau hi¢u quay Vong quay téng TS 0.66 ROA 4.04%
da:lu va cat lerhlktren dlrorng MA Elal ha? la dau hlf_?u t1.cA’h cuc chp gid c6 ph1euA. Hon Vong quay hang t6n kho 533 ROE 6.93%
nira trong nhi¢u phién trd lai day khoi lugng c6 phiéu giao dich 16n cho thay luc Ve Al th o2 ROIC 191%
cau dang chiém wu thé. Vi nhitng nhan dinh trén t6i khuyén nghi Mua dbi véi ong quay phai thu : Z 2
DCM.
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MSH - Cong ty C6 phan May Song Hong PHAN TiCH CO PHIEU

an  Gi6i thiéu:

=l May Séng Hong, D, HOSE 026.50 H27.60 L26.20. C27.48% +1.80 (+6.98%) o Th triring déng clia
MA (20, close, ) 8.4850
MA (50, close, 0)

-\w/”“

w000 Puogc thanh 1dp nam 1988, May Song Hdng 1a cong ty 16n trong nganh dét may Viét
Nam. Hoat dong kinh doanh chu yeu ctia MSH gdm: San xuét, xuit khau cac san phim

e may mic va cac san pham chin ga gbi, dém vai thuong hiéu Séng Hong va gia cong cac
san pham cho nhiu thuong hiéu ndi tiéng.

San pham ciia MSH duogc xuit khau sang My, Chau Au, Nhat Ban, Han Quéc, Dai
Volume (20) 163.27K khéng c6 sah sk Loan, Catana va Mexico. .

Cong ty hién ¢6 4 c& sé san xuat trén dia ban tinh Nam Dinh véi 14 nha may va 80 day
chuyén may.
0 MSH 14 nha san xuét theo hgp dong ciia nhiéu nhén hiéu thoi trang ndi tiéng trén thé

400K

AN A M, ST | . . . .

it Bl At '’ S Y ke Analeiiauials istinsletie Asbishdeed biehdsedeet Bl gi6i nhu GAP, NYCO, Brinkman, Fleet Street va Columbia. Hién nay cong ty 1a nha

A i Alr“ | M\IT-AI Nf'\m\ [ 5 ,ﬂ.x i\ e IH A £n.0ono X p . ) 2 ~ A X \

." \W /W SN U A A T A W S woe  chung cap chinh céc san pham dét may cho B§ Quoc Phong.
T Chart by Tradngview T i L ‘-*\”--"-""“‘“"?\‘\‘I:W?* “““““ 00000

019 Thi‘ngS Tnané Nam Thi;wg? Thé;wgS\ Thér;g 1 2w Thi‘ngS Tnané Nam

Nhin dinh ky thujt: , ‘ SUC MANH TAI CHINH KHA NANG SINH LOI
Giam gia manh cung voi xu hudng chung cua thi truong tir dau nam 2020, MSH dang
cho diu hiéu chitng cung v6i cac nhip hoi phuc tich cyc tir thi truong. Pai dich Covid-19 Thanh toan nhanh 1.03 Ty 1€ 1ai gop 20.98%
12 nguyén nhan chinh dan dén tinh trang giam diém chung cuia cac c6 phiéu, dic biét Thanh toan hién hanh 1.54 Ty 1¢ l4i tit HDKD 12.38%
h?’n nira szluo'{g 10{1 hanfg xuat khaH MSH sé Sh;u an? hucz’ng klxlongqnhoAtu: cac 1énh Téng No/ Von CSH 1.05 Ty 1¢ EBIT 12.41%
cam di chuyén gira cac nudc. Tuy nhién chiing t6i cho rang san pham cua cong ty mang — ~ —
tinh thiét yéu vi vay cong ty vin s& hoat dong tdt tré lai khi tinh hinh dich bénh dugc || 10ng No/ Tong TS 0.51 Ty 1€ 1ai rong 10.22%
kim ham trén thé gi6i.
Trong 10 phién tré lai ddy gid cb phiu bit diu c6 ddu hicu di 1én, cing v6i d6 khéi KHA NANG HOAT DONG HIEU QUA QUANLY
luong khdp 1énh trong phién gia ting dang ké, nha dau tu mua mdi s€ thay thé nhimng Vong quay téng TS 1.75 ROA 17.90%
nhz} dz}u tu truo;c do j/m tzfm l‘y thua !0 t}I do mangxl.e_u 51{ cur{g co cl}p Xu lluorng gla~ tang‘. Vong quay hang t6n kho 5 44 ROE 41.68%
Chi bao RSI cling tang tir viing qua ban sau chuoi ngay nam dudi nguong 30 cling 1a - 2
dau hiéu tich cuc. Véi nhitng nhan dinh trén chung t6i cho rang MSH dang c6 dong luc Vong quay phai thu 9.36 ROIC 36.47%

tang gi4 trong ngin han, quy nha dau tu c6 thé gia ting ty trong cd phiéu & mirc thip
nhu khuyén nghi bén dudi cua toi. 06
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DANH MUC NGAN HAN

LICH SU KHUYEN NGHI

NGAY KHUYEN TY TRONG/ GIA MUC ~ N
MA CK KHUYEN NGHI NGHI GIA MUA TONG TS TIEU GIA CATLO |GIA HIEN TAI LAI/LO

10/04/2020 6.400 10% 7.400 5.430 6.400 0.00%
MSH 09/04/2020 27.600 5% 39.340 21.780 29.500 +6.88%
FMC 06/04/2020 18.700 5% 25.300 15.100 19.950 +6.68%
PLX 27/03/2020 40.100 5% 51.800 32.000 40.750 +1.62%
DPM 26/03/2020 11.550 10% 15.350 10.620 13.700 +18.61%
VEA 20/03/2020 30.700 10% 42.700 27.900 33.400 +8.79%
STK 16/03/2020 CHOT LOI 14.100 10% 16.500 13100 16.500 +17.02%
SZL 12/03/2020 CATLO 32.000 10% 40.690 28.800 31.000 -10.00%

*LUU Y:

Toi cho rang d€ mot c6 phiéu ting gia trong tuong lai can c6 3 yéu té co ban gom (1) chét lugng cua cong ty - cdng ty d6 cin phai hoat dong 6n dinh, tinh hinh tai
chinh t6t, mdt cong ty tot nhung gia tri cao lai khong phai la khoan dau tu an toan vi vay (2) gia tri ciia cong ty 1a mdt yéu t6 can thiét dugc xem xét - yéu to nay sé
gitp nha dau tu co bién 1gi nhudn 16n khi mua c¢6 phiéu hoat ddng t6t & miic gia ré hon, cudi cung (3) dong luc chinh la yéu t6 con lai diéu nay c6 dugc nha yéu
t6 phén tich ky thuat cling v6i nhiing thong tin trén thi truong tai chinh.

Mua - khi ¢8 phiéu d6 c6 2/3 s6 tiéu chi bén trén.

Chot 161/ cat 16 - khi gia c6 phiéu dat mtic khuyén nghi ban dau (thong thudng sé la cac muic ho trg/ khang cu bi pha vo) 07



Khuyén cao:

Ban bao c4o ndy cua Cong ty C6 phan chimg
khoan Eurocapital (ECC), chi cung cap
nhiing thong tin chung ciing nhu dién bién thi
truong ctia c6 phiéu doanh nghiép. Bao cdo
nay khong duoc xay dung dé cung cip theo
yéu cau cua bat ky to chirc hay c4 nhén riéng
1é nao hodc cac quyét dinh mua ban, ndm giir
chtng khoan. Nha dau tu chi nén st dung céc
thong tin, phan tich, binh luan ctia Ban bao
c4o nhu 13 ngudn tham khao trude khi dua
ra nhitng quyét dinh dau tu cho riéng minh.
Moi thong tin, nhan dinh, du bdo va quan

Chuyén vién phan tich

Hoa Ngoc Chién
(+84) 966 022 411
chien.hoa@ecsc.com.vn

EUROCAPITAL

diém trong bao cdo nay dugc dua trén nhiing
ngudn dir liéu dang tin cdy. Tuy nhién, Cong
ty C6 phan Chung khoa Eurocapital (ECC)
khong dam bao rang cac ngudn thong tin nay
1a hoan toan chinh xac va khong chiu bat ky
mot trach nhi€ém nao ddi voi tinh chinh xéac
ctia nhitng thong tin dugc dé cap dén trong
bao cdo nay, cling nhu khong ciu trach nhiém
vé nhiing thiét hai d6i véi viéc str dung toan
bd hay mot phan ndi dung cta bao cio nay.
Moi quan diém cling nhu nhan dinh dugc dé
cip trong bao cdo nay dua trén su can nhic

can trong, cong minh va hop 1y nhat trong
hién tai. Tuy nhién nhiing quan diém, nhan
dinh nay c6 thé thay d6i ma khong can bao
trude. Ban bao cdo ndy c6 ban quyén 1a tai
san ctia Cong ty CO phan Chung khooan Eu-
rocapital (ECC). Moi hanh vi sao chép, stra
d6i, in 4n ma khong c6 su dong ¥ ciia ECC
déu trai luat. Bat ky noi dung nao cta tai liéu
nay cling khong dugc sao chup hay nhan ban
& bat ky hinh thirc hay phuwong thirc ndo hoic
cung cép néu khong dugc su chép thuan cua
Cong ty C6 phan Ching khoan Eurocapital.

Cong ty C6 phan Chiing khoan Eurocapital

Tang 5 — Toa nha Mt Troi Song Hong -
Chu Trinh - Hoan Kiém - Ha Noi

Dién thoai: +84 39 3218 1895

Website: www.ecsc.vn




