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PIEM NHAN PHIEN GIAO DICH

Vé cudi phién giao dich, ap luc ban dang cao di khién
hang loat c6 phiéu von héa 16n i xudng dudi moc
tham chiéu, diéu nay ciing day 2 chi sé chinh 1a VN-
Index va HNX-Index déu két thiic phién trong sic do.

Chét phién, VN-Index 0,5 diém (-0,06%) xudng 888,82
diém. Toan san ¢6 221 ma tang, 179 ma giam va 72 ma
dung gia. HNX-Index giam 0,11 diém (-0,09%) xubng
125,82 diém. Toan san c6 90 ma ting, 61 ma giam va
67 ma dimg gid. UPCoM-Index ting 0,19 diém (0,32%)
1én 59,03 diém.

Céc co phiéu nhu BCM, BVH, HSG, PLX... déu giam
sau va tao ap luc 16n lén thi truong chung. Trong do,
BCM giam 6,2%, BVH giam 2%, PLX giam 1,6%.

Thanh khodn thi truong tdng manh nho thdéa thuin cua
VHM véi tong khdi lwong giao dich & murc 458 triéu cd
phiéu, twong tng gia tri giao dich dat 12.300 ty dong.
VHM nang lugng giao dich thoa thuan lén hon 72 tri¢u
¢6 phiéu ¢ mirc gia 75.000 dong/cp, twong ng tong gia
tri giao dich 1én dén 5.420 ty dong va toan bo do nude
ngoai mua vao.

= VNINDEX,
20
I {20, close, 0)
M (50, close, 0)

SX 0895.29 H896.78 L888.82 C888.82 -0.50 (-0.06%)
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CHI SO THI TRUONG Top 5 Tang gia Top 5 Giam gia
Tang/Gidm
VN 888.82 -0.50 GVR 1280 3.2% BCM 4500  -62%
VN30 | 825385 1.43 VNM 12470 0.7% VHM 7810  -0.6%
HNX 125.85 -0.11 TCB 2145 1.2% BID 40.50|  -0.7%
HNX30 | 232.62 0.18 GAS 7200 0.4% PLX 5010 -1.6%
UpCom | 59.03 0.19 REE 3900 5.0% BVH 4830  -2.0%
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Vung gia quan trong

Index HO trg 2 Hb tro 1 Piém xoay Khing cu 1 Khing cu 2
VN - Index 730 - 734 780 - 785 844 - 848 903 - 906 950 - 953
HNX - Index 91-93 99 -101 108 - 110 119 - 121 127 -129
Nhén dinh thi truong

Chi s6 thi truong Vn-Index tiép tuc c6 phién giao dich giang co sau khi taing manh du phién va quay dau giam diém trong phién chiéu chi s tiép tuc giang co
quanh moc tham chiéu véi thanh khodn gia tang dot bién - 1én dén 11,429 ty dong. Nhin chung Index duoc xem la dang trong giai doan tich lily v&i xu hudng chu
dao 1a tang.

Vi nha dau tu ngan han chiing t6i cho rang day la thoi diém ¢ thé mua vao V0’1 ty trong thap ddc biét nhitng ma thu hut dugce dong tién hién tai. Nha dau tu nén
mua rai rac khi chi s thi truong tiép tuc ting trong nhung phlen t6i ddc biét néu VN-Index mot lan nita bit pha mirc khang cy 904 diém nha dau tw ngan han hoan
toan c6 thé yén tAm tham gia thi trudng véi ty trong cd phiéu cao hon.
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Vi mo

Savills Viét Nam: Vén FDI cang ting, dd quan tAm viin phong cao cip cang
Ion: Savills Viét Nam vira dua ra nhan dinh thi truong van phong cho thué tai Ha
N6i va TP HCM vén dugc xem 14 ¢6 tiém nang va hdi phyc nhanh sau dai dich. Ba
V6 Thi Khanh Trang, Trudng bd phan nghién ctru Savills Viét Nam, cho biét trong
khi hau hét thanh phé nghién ctru c6 gia thué vin phong hang A giam thi Ha Noi va
TP HCM lai c6 gia thué 6n dinh. Trong khu vire ASEAN, gia thué cia TP HCM va
Ha Noi chi xép sau Singapore. TP HCM c¢6 tinh hinh hoat dong t6t nhat khu vyuc voi
cong suét hoat dong 96% va gia thué tang 4% so vdi cung ky nam trude. Bén canh
d6, van phong chat luong cao ¢6 xu hudng hap dan khach thue nudc ngoai, do do
su quan tam d6i véi hang A sé tang ty 1¢ thuan vé&i dong von FDI TP HCM va Ha
Noi tiép tuc thu hiit ngudn FDI va nam trong top 5 tinh thanh c6 vén FDI cao nhat,
ké ca trong nhiing thang dau nim nay dudi tac dong ciia Covid-19. Dong vén FDI
dugc ky vong s€ tang sau khi dai dich khi hang loat cac Hi€p dinh thuong mai tu
do duogc ky két trong thoi gian va gan day nhét 1a EVFTA c6 hiéu lyc vao thang 8.

Doanh nghlep Thai Lan muén nghién ciru dau tw 2 dw 4an hon 1.300 ha &
Thanh Héa: Ong Nguyen Dinh Xtrng, Chu tich UBND tinh Thanh Hoa, vira co
budi lam viée truc tuyen v6i 6ng David Richard Nardone - Giam dbc diéu hanh
Cong nghlep va Qudc té Cong ty WHA Industrial Development PCL (Théi Lan)
(viét tat la Cong ty WHA). Cong ty WHA Thai Lan cho biét doanh nghiép dang
mong mudn nghién ciru va tim hiéu co hoi dau tu tai tinh Thanh Héa véi 2 du 4 an
1a Khu d6 thi cong nghiép phia Bac thanh phd Thanh Hoa va Khu cng nghiép sb
21. Trong d6, Khu d6 thi Cong nghiép phia Bic thanh phd Thanh Héa c6 quy md
khoang 800 ha, huong toi muc tiéu xay dung mot khu cong ngh1ep cong nghé cao
WHA - Thanh Hoa, nam gan véi Ha Noi, Hai Phong, ciing véi tuyén dudng cao toe
dang dan hinh thanh.

TIN TUC TRONG NUOC

BVH: S& Giao dich Ching khoan TP HCM (HoSE) théng bao dua co phiéu
BVH cua Tap doan Bao Viét vao danh sach ching khoan khéng du diéu kién
giao dich ky quy (margin). Nguyén nhéan 1a do BCTC hop nhét 6 thang duoc
soat xét co ¥ kién khong phai 1a y kién chip nhén toan phan cua t6 chire kiém
toan. Cu thé, don vi kiém toan cho biét tip doan dang ghi nhan khoan dau tu
vao cong ty lién két c6 gia tri ghi s6 1 1.750 ty dong trén bang can d6i ké toan
va ghi nhan phan 13 tir cong ty lién két nay s tién 3,1 ty dong trén bao cdo
két qua hoat dong kinh doanh. Song, don vi kiém toan khong thé thu thap day
du bang chung kiém toan thich hop vé gia tri ghi s6 cta khoan dau tu cling
nhung phan lgi nhuan thuan cta cong ty lién két nay cho giai doan tai chinh
ban nién 2020.

Doanh nghié¢p

ICN: CTCP Pau tu Xay dung Dau khi Idico thong bao chdt danh sach cb
dong thuc hi¢n phat hanh c6 phiéu tang vbn cb phan tir nguon vbn chu so
hu'u Ty 18 thuong cb phiéu la 60% (c6 dong s hiru 10 c¢o phiéu duorc nhan
6 co phleu mol) Ngay ding ky cudi cung vao 25/9. H1en ICN c¢6 von diéu 1¢
50 ty dong. Khoi lwong phat hanh dy kién 1a 3 triéu c6 phiéu va qua do ting
vbn diéu 1¢ 1én 80 ty ddng. Ngudn von tir quy dau tu phét trién va loi nhuan
sau thué chua phan phdi.

D2D, SZC: Cong ty Phat trién D6 thi Cong nghiép s6 2 (HoSE: D2D) vira
thong béo s& thué lai dat cia CTCP Sonadezi Chau Puc (HoSE: SZC) tai Khu
cong nghiép Chau Pirc, tinh Ba Ria — Viing Tau. Pay 1a 16 dat sb 34 trong khu
cong nghiép véi tong dién tich 188.499 m3 (hon 18,8 ha). Thoi gian thué dat
tir ngy ky hop dong thué dén thang 10/2058.
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M§ cin 3.000 ty USD dé kich thich kinh té.

Trén CNBC, William Lee - kinh té truéng tai Vién
Milken (mét to chirc nghién ctru kinh té doc 1ap, phi
loi nhuan) cho rang My can khoang 3.000 ty USD
kich thich tai khoa dé hd tro nén kinh té dang bi
dai dich tan pha. Sé tién nay nén dugc str dung cho
cac chuong trinh nhu khuyén khich doanh nghiép
tang nang luc lam viéc tir xa va gitp d& nguoi that
nghié€p tim vi¢c tai cac cong ty c6 mo hinh kinh
doanh kha thi. Nhan dinh nay duoc dua ra trong bbi
canh Qudc hoi My va Nha Trang van chua dua ra
dugc goi kich thich kinh té tiép theo, sau g6i 2.200
ty USD thong qua hoi thang 3. Sy bat dong giita
cac nghi s Bang Dan chu va Cong hoa quanh viéc
s& hd trg von cho hoat dong nao da khién viéc dam
phan bé tac. Ha vién do Pang Dan chi chiém uu
thé da thong qua goéi kich thich 3.000 ty USD hdi
thang 5. Trong khi d6, dang Cong hoa mudn mot
g061 quy m6 nhé hon.

Thuong vién do dang Cong hoa chiém da sb s&
bo phiéu v6i g6i mdi, som nhét 13 trong tuan nay.
Tuy nhién, géi nay duoc danh gia khé dat 60 phiéu
thuan can thiét dé duoc thong qua tai Thuong vién.
N6 cling kho nhan dugc sy ung ho cia Ha vién.

M§ dén nay ghi nhan s6 ca mac va tir vong vi Cov-
id-19 cao nhat thé gidi, theo s6 liéu cua Pai hoc
Johns Hopkins. Dén sang nay (10/9), nudc nay co
hon 6,3 triéu ngudi mac va hon 190.000 ngudi tir
vong.

Trung Qudc ra CPI thang 8, ¢6 phiéu cong Ja-
karta tai ap 1énh phong téa, thi trwomg chirng
khoan Indonesia ‘rut phich’

Chi sb Jakarta Composite trong phién sang nay
giam 5%, xudng thap nhat ké tir cudi thang 6,
kich hoat co ché tam ngimg giao dich 30 phut
trén san ching khoan Jakarta. Thi truong giao
dich tr¢ lai vao khoang 11h.

Théng ddc Jakarta Anies Baswedan cudi ngiy
9/9 thong béo tai ap han ché di lai dién rong tai
thu do6 tir ngay 14/9. Ong canh bao sb ca nhiém
va tr vong vi Covid-19 ¢ Jakarta ting dang ké
tir gitra thang 8, day 1én lo ngai cac bénh vién va
phong cham soc dac biét cho bénh nhan Cov-
id-19 c6 thé kin chd ngay tir tudn sau.

528 giudong cham séc dac biét danh cho bénh
nhan c6 triéu chung nghiém trong du kién kin
chd vao ngay 15/9.

Trong thoi gian ap han ché, hau hét vian phong
va khu vuc cong cong s€ dong ctra, truong hoc
dong ctra, cac ctra hang chi phuc vu ban mang di.
Céc nha tho chi dugc mo ctra tai nhirng khu vuc
khong c6 ca nhiém Covid-19.

TIN TUC QUOC TE

CHI SO THI TRUONG QUOC TE

Gi4 cudi

uUsS Dow Jones 27,940.47| +1.60%
uUsS S&P 500 3,39896 | +2.01%
usS NASDAQ 11,141.56 [ +2.71%
German DAX 13,212.30 -0.20%
London FTSE100 5,962.75| -0.84%
France CAC40 5,017.50 -0.51%
Japan Nikkei 225 23,235.47| +0.88%
Australia S&P/ASX200 5,908.50 +0.51%
China Shanghai 3,234.82| -0.61%
Hong Kong [ Hang Seng 24,288.75| -0.74%
Taiwan TAIEX 12,691.75| +0.66%
Thailand SET 1,287.76 | -0.40%
Korea KOSPI 2,396.48 | +0.87%
India SENSEX 38,606.06| +1.08%
Gi4 dau 37.68| -0.97%
Gia vang 1946.6 +0.02%
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PNJ - Cong ty C6 phan Vang bac Pa quy Phu Nhuan

(I Vang Phu Nhugn, D, HOSE - 058.00 H58.33y|.L57.40 58.60 +2.30 (+4.09%) * Thi trisdng dang clfa - 90.00

12, close, 0) v [5] <1 F 55.8333
‘%:( close, 0) M"

85.00

80.00
75.00

70.00

ll'luh' .‘1‘* N 65.00

b it g i e

IFI ql ; [ ¥

W lﬂw 55.00
|

|'| I h 50.00

45.00

Valume (20) 13744 khéng c6 sin

4% I Chart by TradingView

Thang 10 4 2020 Thang 3 Thang Nam Thang 7 Thang 9 Thang

Nhén dinh ky thuat:

PNJ tao mé hinh 2 ddy trong trung han khi ¢6 phiéu nay lién tuc giam diém
ké tir dau ndm 2020. Nguyén nhan chnhs ciia dot giam gia nay xuat phat
tir khi dai dich Covid -19 anh hudng tiéu cuc dén nén kinh té. M6 hinh 2
day cho thdy khoang gai 48.000 dong 1a murc gia trong ddi an toan ddi véi
nha dau tu.

Phién giao dich hdm nay PNJ tang manh 4.1% cung véi thanh khoan tang
dot bién cung cb thém xu huéng di 1én cia gia c6 phiéu. Chinh vi vay
chung t6i khuyén nghi Mua cho ¢6 phiéu PNJ véi ky vong ¢6 phiéu dang
bat dau mot xu hudng tang gai mai.

PHAN TiCH CO PHIEU

Cong ty C6 phan Vang Bac D4 Quy Pha Nhuan (PNJ) c6 tién than 1a cira hang
Kinh doanh Vang bac Phi Nhuén tryc thuoc UBND Quéan Pht Nhuén, dugc
thanh lap vao ngay 28/04/1988. PNJ chuyén san xuat, kinh doanh trang stic bang
vang, bac, d4 quy. Cong ty chinh thirc hoat dong theo mé hinh cong ty c6 phan
tir nam 2004. PNJ hién quan 1y va van hanh Xi nghiép nit trang PNJ véi tong von
dau tu 13 120 ty ddng va cong sudt san xuat dat trén 4 triéu san phim/ndm. Tinh
dén cubi nam 2019, PNJ di phat trién hé thong phan phdi v6i 346 cira hang cira
hang ban 1¢, kénh thuong mai dién tir va gian tiép théng qua hon 3.000 khach
hang si trén toan qudc. San pham ciia PNJ da duoc xuét khau téi 13 qudc gia va
ving lanh thd. PNJ duoc niém yét va giao dich trén S Giao dich Chimng khoan
Thanh phé H6 Chi Minh (HOSE) tir nam 2009.

Gi6i thiéu:

SUC MANH TAI CHINH KHA NANG SINH LOI
Thanh toan nhanh 0.12 Ty 1€ 1ai gop 19.40%
Thanh toan hién hanh 1.99 Ty 1& 13i tir HDKD 7.67%
Tong No/ Vén CSH 0.74 Ty 1¢ EBIT 7.67%
Téng No/ Tong TS 0.42 Ty 18 13i rong 6.07%

KHA NANG HOAT PONG HIEU QUA QUAN LY
Vong quay tong TS 2.32 ROA 14.07%
Vong quay hang tén kho 241 ROE 23.49%
Vong quay phai thu 70.84 ROIC 26.28%
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DMC - Cong ty C6 Phan Xuat nhap khau Y té Domesco
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Nhén dinh ky thuat:

Sau chudi ngay dai giam gia va di ngang trong viing 43.000 dong - 56.000 dong
DMC da c¢6 phién giao dich ting manh bt pha ngudng khang cu trén cua xu
huéng sideway trung han ma c6 phiéu d tao ra. Bén canh d6, khdi luong giao
dich ting cao cho thiy sy dong thuan trong tim 1y cta nha dau tu khi gia c6
phiéu di ngang da tao ra mot thoi gian tich lily di lau dé c6 thé dem dén mot dot
tang gia moi.

Hoat dong san xuat knh doanh cua cong ty cling tuong dbi tot khi bién loi nhuan
rong 1én dén 34.49% (mot ty 18 twong ddi cao va an toan), cung véi do ty 1¢ loi
nhuan trén vowns chu cling & muc cao - 19.64% cling dem lai mot bién an toan
tuong d6i 16n cho nha dau tu khi dau tu vao cong ty.

PHAN TIiCH CO PHIEU

Véi quy md doanh sé hang nam trén 1000 ty dong, Cong ty xép thir hai trong sb
cac cong ty san xuét duoc tai Viét Nam. Thi truong ti€u thu trai déu tai cac khu
vue trén ca nude v6i 5 chi nhanh chinh tai Ha Noi, Pa Nang, TP.HCM, Can Tho,
DPong Thap, Vinh va vin phong dai dién tai Tp.HCM. Ngoai doanh thu tiéu thy
ndi dia, cong ty da tién hanh xuat khau sang mot s6 thi truong nhu: Hong Kong,
cac nuoc Asean, Nhat Ban,...

Giéi thiéu:

SUC MANH TAI CHINH KHA NANG SINH LOI
Thanh toan nhanh 3.45 Ty 1€ 1ai gop 34.49%
Thanh toan hién hanh 4.57 Ty 1& 13i tir HDKD 19.41%
Téng No/ Vén CSH 0.23 Ty 16 EBIT 19.79%
Téng No/ Tong TS 0.19 Ty 18 13i rong 15.82%

KHA NANG HOAT PONG HIEU QUA QUAN LY
Vong quay tong TS 1.01 ROA 15.94%
Vong quay hang tén kho 3.58 ROE 19.64%
Vong quay phai thu 2.24 ROIC 18.01%
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DANH MUC NGAN HAN

LICH SU KHUYEN NGHI

NGAY KHUYEN TY TRONG/ GIA MUC ~ N
MA CK KHUYEN NGHI NGHI GIA MUA TONG TS TIEU GIA CATLO |GIA HIEN TAI LAI/LO

08/09/2020 NAM GIU 56,800 10% 70,000 43,000 57,100 +0.53%
PNJ 24/08/2020 NAM GIU 58,600 10% 65,480 51,000 59,800 +2.05%
SJD 18/08/2020 NAM GIU 17,750 10% 20,000 16,200 17,950 +1.13%
KSB 13/08/2020 CHOT LOI 25,850 10% 31,800 19,900 29,800 +15.28%

*LUU Y:

Chung toi cho rang dé mot cb phiéu ting gia trong tuong lai can c¢6 3 yéu té co ban gdm (1) chat luong cta cong ty - cong ty d6 can phai hoat dong on dinh, tinh hinh tai chinh
t6t, mot cong ty tot nhung g1a tri cao lai khong pha1 1a khoan déau tu an toan vi vay (2) gié tri cua cong ty la mot yeu t6 can thiét duogc xem xet yéu t6 nay s& giup nha dau tu c¢6
bién loi nhuan I6n khi mua ¢ phiéu hoat dong tot & mirc gia ré hon, cudi ciing (3) dong lyc chinh 1a yéu t con lai didu nay cé dwoc nhd yéu té phén tich ki thuat ciing v6i nhiing
thong tin trén thi truong tai chinh.

Mua - khi ¢6 phiéu d6 c6 2/3 b tiéu chi bén trén.

Chét 10/ cat 16 - khi gia ¢ phiéu dat mirc khuyén nghi ban diu hodc theo nhan dinh phén tich ctia ching t6i. 07
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Khuyén cao:

Ban bao céo nay ctia Coéng ty CO phan chimg
khoan Eurocapital (ECC), chi cung cap nhing
thong tin chung ciing nhu dién bién thi truong cia
b phiéu doanh nghiép. Béo céo nay khong duoc
xdy dung dé cung cap theo yéu cau cua bat ky to
chire hay ca nhan riéng 1é nao hoic cac quyét dinh
mua ban, ndm giit chimg khoan. Nha dau tu chi
nén su dung cac thong tin, phan tich, binh luan
ctia Ban bao c4o nhu 12 ngudn tham khao trude khi
dua ra nhitg quyét dinh dau tu cho riéng minh.
Moi thong tin, nhan dinh, du b4do va quan diém

Chuyén vién phan tich

Hoa Ngoc Chién
(+84) 966 022 411
chien.hoa@ecsc.com.vn

trong bao cdo nay duoc dya trén nhitng ngudn
dir liéu dang tin cdy. Tuy nhién, Cong ty C6 phan
Chung khoa Eurocapital (ECC) khong dam bao
rang cic ngudn thong tin ndy 1a hoan toan chinh
xac va khong chiu bat ky mdt trach nhiém nao
dbi véi tinh chinh x4c cta nhimng thong tin dugc
dé cap dén trong bao cao nay, ciing nhu khong
ciu trach nhiém vé nhitng thiét hai ddi véi viée st
dung toan bd hay mot phan ndi dung ciia bao céo
nay. Moi quan diém cling nhu nhan dinh dugc dé
cap trong bao céo nay dua trén su can nhic can

trong, cong minh va hop 1y nhét trong hién tai.
Tuy nhién nhiing quan diém, nhan dinh nay co
thé thay d6i ma khong can bao trude. Ban béo cdo
nay c6 ban quyén 13 tai san cua Coéng ty Co phan
Chtrng khooan Eurocapital (ECC). Moi hanh vi
sao chép, stra doi, in 4n ma khong co sy dong ¥
cia ECC déu trai luat. Bat ky ndi dung nao ctua
tai li¢u nay cting khong dugc sao chyup hay nhan
ban & bat ky hinh thirc hay phuong thirc nao hoic
cung cap néu khong duoc su chap thuan ciia Cong
ty C6 phan Chimg khoan Eurocapital.

Cong ty C6 phan Chiing khoan Eurocapital

Tang 5 — Toa nha Mdt Troi Song Hong — S6 23, Phan
Chu Trinh - Hoan Kiém - Ha Noi

Dién thoai: +84 39 3218 1895

Website: www.ecsc.vn




