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PIEM NHAN PHIEN GIAO DICH

Vé cudi phién giao dich, bién dong manh trén thi trudng
xay ra do day la phién ddo han HDTL thang 8. Hang
loat ¢6 phiéu tru cot bi ban manh va giam gid nhu SHB,
GAS, PLX, MSN, TCB... va diéu nay khién cac VN-
Index két thuc phién giao dich trong sic do.

VHM tham chi ciing bi ban vé muic tham chiéu sau khi
tang khd manh truéc d6. Pang cha y, khbi ngoai da
nang luong mua thoa thuan c6 phiéu VHM 1én thanh
hon 22,6 triéu don vi, trj gia gan 1.700 ty dong.

HNX-Index duy tri duoc sic xanh nho s dong gop cua
ACB khi ¢6 phiéu nay van ting dén 5,6% lén 20.800
dong/cp.

Két thic phién giao dich, VN-Index giam 3 diém
(-0,35%) xudng 848,21 diém. Toan san c6 136 ma ting,
261 ma giam va 63 ma dung gia. HNX-Index tang 1,99
diém (1,67%) 1én 121,18 diém. Toan san c6 71 ma
tang, 82 ma giam va 65 ma dung gid. UPCoM-Index
tang 0,07 diém (0,12%) 1én 57,24 diém.

Thanh khoan thi trudng & miic cao v6i tong khdi luong
giao dich dat 370 tri¢u c6 phiéu, tri gia 7.700 ty dong.

© VNINDEX, D, H

| Volume 420
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Mhéng 8 Thang 11 2020 Thang 3 Théng Ném Thang 7 Thing 8 Thang 11
CHI SO THI TRUONG Top 5 Tang gia Top 5 Giam gia
e
VN 848.28 -3.00 GVR 11.70 1.7% GAS 71.00 -1.5%
VN30 786.11 -3.30 KDC 35.10 4.8% VIC 86.00 -0.6%
HNX 121.18 +1.99 LGC 47.50 3.5% BID 38.25 -0.9%
HNX30 223.87 +0.75 TPB 21.40 1.2% PLX 46.35 -1.4%
UpCom 57.24 +0.07 CAV 65.50 4.5% MSN 52.00 -1.3%
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Vung gia quan trong

Index HO trg 2 Hb tro 1 Piém xoay Khing cu 1 Khing cu 2

VN - Index 730 - 734 780 - 785 844 - 848 903 - 906 950 - 953

HNX - Index 91-93 99 -101 108 - 110 119 - 121 127 -129
Nhén dinh thi truong

Duya vao nhing chi s6 k¥ thuat, chung t6i cho ring VN-Index c6 thé ting diém trong phién giao dich ngay mai 20/08/2020. Phién giao dich hom nay thi trudng c6
xu hudng tidu cuc khi lién tuc giam diém ké tir khi dta dinh vao dau phién sang, tuy nhién mirc giam chi chi 1a 3.00 diém d6i v6i VN-Index, tiép ndi phién giao
dich tang diém hom qua thi trudng lai dang cho thay tim 1y do duy ctia dai da s6 nha dau tw. Thanh khoan ctia thi truong dugc cai thién dang ké 1én mirc 6,590 ty
cho thay xu hudng tiéu cuc dang dan lan toa ra toan thi truong.

V6i nhitng nhan dinh trén chiing t6i cho rang thi truong dang trong giai doan di ngang ngan han, xu hudng dich chuyén cua chi s6 thi truong VN-Index s& phuc
thudc nhi€u vao thong tin thi truong sap téi, dac biét 1a thong tin vé dai dich Covid-19 dang xuat hién tai Viét Nam. Vi vay ching t6i cho rang nha dau tu nén han
ché gia tang tyrtrongj c6 phiéu ngay lic nay va nén can nhac that ky trude khi ra quyét dinh mua, hoac c6 thé tham khao danh muc dau tu cua ching toi.
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Vi mo

Kién nghi cho cic hing hang khong dwoc vay géi tin dung khoang 27.000 ty
dong: Hiép hoi Hang khong vira ¢6 kién nghi v6i Thi tudng cho phép mo duong
bay tr¢ lai voi nhitng nude da kiém soat duoc dich bénh, nghién cuu dé ban hanh
nhimg chuin muc vé quy trinh dam bao phong ngira dich bénh va kiém soat 1ay
nhiém trong van tai hang khong, qua d6 cho phép khach du lich nhap canh Viét
Nam néu ho dap tmg nhitng yéu cau phong, chéng dich. Pong thoi, cho phép cac
chuyén gia, trong do c6 cac gido su cua Truong Pai hoc My tai Viét Nam (AUV)
sang Viét Nam giang day tir cudi thang 8, dau thang 9/2020. Hiép hoi cho biét,
“hon lac nao hét, cac Doanh nghiép Hiép hoi Hang khong Viét Nam rat can su hd
trg kip thot cua Chinh phu, cac by ban nganh”.

Giam li suat diéu hanh sé thic day ting truong tin dung: NHNN vira giam
131 suat tién gui du trir bat budc bang VND cuia cac TCTD tir 1%/ndm xudng con
0,5%/nam; trong khi 14i suat ddi véi tién guri vuot du trir bat budc bang VND van
duoc duy tri & mirc 0%. Lii suat tién guri bang VND cua Ngan hang Phat trién Viét
Nam, Ngan hang Chinh sach xa hoi, Quy tin dung nhan dan va t6 chuc tai chinh vi
mé; Kho bac Nha nude, Bao hiém Tién gui Viét Nam tai NHNN cting dugc giam
tir 1%/nam vé con 0,8%/nam. Pay 14 lan th hai trong ndm 2020 NHNN diéu chinh
131 sudt tién guri du trit bat budc cua cac TCTD. Trude d6 vao ngay 16/3/2020, 13i
suét tién gui du trir bét budc béng VND ciia cac TCTD di duoc NHNN diéu chinh
tang nhe (0,2%/nam). Diéu nay duoc cho 1a dé hd tro chi phi cho cac TCTD trong
bdi canh thanh khoan du thira 16n vi tin dung gap nhiéu khé khan.

Thép ban ra thang 7 ting manh do diu tu cong, xiy dwng dwoe thic diy: Hiép
hoi Thép Viét Nam (VSA) cho hay Chinh phu dang thiic day nhiéu hoat dong xay
dung, dau tu cong hon dé thuc day phat trién kinh té trong nudc. Ngoai ra, Viét
Nam cling dugc xem la quoc gia ASEAN duy nhét dugc dy béo ting truong duong
trong nam 2020. 2 yéu t6 nay co tac dong tich cuc dén tinh hinh san xuét va tiéu
thu thép trong thang 7. Tinh riéng trong thang 7, san xuét thép cac loai trong nudc
dat hon 2,1 triéu tan, ting 7,7% so véi thang trudc va ngang mirc cung ky 2019.

TIN TUC TRONG NUOC

FMC: Cong ty ¢ phan Thuc pham Sao Ta cong b Nghi quyét HDQT thong
qua viéc gop von thanh 1ap Cong ty cd phan Thuc pham Khang An (Khang
An Foods). Doanh nghiép méi thanh 1ap c¢6 von 234 ty dong, trong d6 Fimex
gop 180,4 ty dong, chiém 77,1% vén diéu 16. Fimex gép von bang nha may
Thuc Phidm An San, hé thong kho lanh 4.000 tan, xi nghiép Thily san Sao Ta
(cho thué 2 nam dau, hét thoi han s& dung dé gop von) va tién mit.

Doanh nghié¢p

RAL: Cong ty Bong den Phich nuéc Rang Bong (HoSE: RAL) thong qua
phuong an tam tng c6 tirc dot 1/2020 bang tién mat, ty 18 25% (1 cb phiéu
nhan dugc 2.500 dong). Tong sb tién thuc hién 14 28,75 ty dong. Cong ty chdt
danh sich c6 dong vao 9/9 va thanh toan vao 24/9. Ké hoach ¢6 tirc nim 2020
duoc c6 dong thong qua 13 50% bang tién mit. Cong ty du kién s& thanh toan
co tirc con lai vao thang 4/2021. Bong dén Phich nudc Rang Pong thudng tra
co tirc & mirc cao. Nam 2016, ty 1& co tic 1a 45%, tir nam 2017 dén nay, cong
ty duy tri muc chi tra 50%/nam.

MML: HPQT Céng ty Masan MEATLife thong qua viéc phat hanh téi da 2,6
triéu c6 phan méi theo chuong trinh lya chon cho nguoi lao dong (ESOP),
tuong duong 0,8% von. Von diéu 18 ting khoang 3.269 ty dong. Thoi glan du
kién thuc hién trong thang 8 hodc thang 9, sau khi c¢6 chap thuan ctia Uy ban
Chtng khoan Nha nudc. Gia phat hanh bang ménh gia 10.000 dong/cp, chua
bang Y4 gia dong cira phién 19/8. S6 ¢6 phiéu khong phan phdi hét s& bi hiay
hodc phan phéi tiép cho céac db6i tuong phat hanh da duogc lya chon voi gia
phat hanh ciing 1 10.000 d6ng/c6 phan. Diéu khoan han ché chuyén nhuong
khong duoc dé cap.

DVP: HDQT Cong ty Pau tu va Phat trién cang Dinh Vii (HoSE: DVP) thong
qua ké hoach san lwong 135.000 teu, doanh thu 135 ty dong va i trudc thué
65 ty dong. So v4i cung ky nam trudc, doanh thu twong dwong nhung loi
nhuan giam 7,5%. Nua dau nam, doanh nghi¢p dat san luong 255.304 teu,
thuc hién 45,83% ké hoach nim. Doanh thu 290,3 ty dong va lai trude thblg
167 ty dong; lan lugt thuc hién 47% va 59% ké hoach nam.
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My cham dit 3 théa thuin song phuwong véi
Hong Kong

My da chinh thire rat khoi 3 thoa thuan song phuong
v6i Bac khu Hanh chinh Hong Kong (Trung Qudc).
Theo hang tin AFP ctuia Phap, trong thong bao ngay
19/8, B6 Ngoai giao My néu rd trong khudén kho
cac bién phap dang dugc thyc thi, phia My da thong
béo cho chinh quyén Hong Kong vé viéc dinh chi
hodc chdm dut 3 thoa thuan song phuong véi dic
khu nay.

Céc thoa thudn bao gdm cac van dé din do toi pham
tron chay, ban giao ddi tuong bi két 4n, ciing nhu
mién thué qua lai d6i voi loi nhuan thu dugc tir hoat
dong van chuyén qudc té cua cac tau. Tuyén bd néu
16 bude di nay nham thé hién sy quan ngai ctia My
dbi véi luat an ninh qudc gia tai Hong Kong.

Luat Bao vé an ninh qudc gia tai Hong Kong chinh
thirc c6 hiéu lyc tir ngay 30/6. Chinh quyén Hong
Kong khang dinh luat nay thé hién quyét tam cua
chinh quyén trung wong trong viéc duy tri vimng
chac chinh sach “mot nudce, hai ché d6”, ciing nhu
su 6n dinh lau dai va thinh vuong ctia Hong Kong.

Luat Bao vé an ninh qudc gia tai Hong Kong chinh
thirc c6 hiéu lyc tir ngay 30/6. Chinh quyén Hong
Kong khang dinh luat nay thé hién quyét tam cua
chinh quyén trung wong trong viéc duy tri vimg
chac chinh sach “mot nudce, hai ché d6”, ciing nhu
su 6n dinh lau dai va thinh vuong ciia Hong Kong.

Trung Qudc gilt nguyén lii suit cho vay,
chirng khoan chiu A giam.

Chi s6 MSCI chau A — Thai Binh Duong trir
Nhat Ban giam 1,29%. Thi truong Han Qudc
giam manh nhét khu vue véi Kospi mét 2,59%,
Kosdaq lao dbc 3,78%. Hang tin Yonhap trudc
d6 cho biét s6 ca nhiém méi Covid-19 hang ngay
tai nudc ndy & 3 chit s6 sudt 7 ngay lién tiép.

Tai Trung Qudc, cac chi sd giam tir dau phién
v6i Shanghai Composite gidm 0,4%, Shenzhen
Composite giam 0,81%. Chi sé6 Hang Seng cua
san Hong Kong giam 1,52%. Chi s6 Nikkei 225
cua Nhat Ban giam 0,73%, Topix giam 0,59%.
Tai Australia, ASX 200 giam 0,9%.

Trung Qubc hom nay thong bao giir nguyén lai
suat cho vay co ban (LPR) & 3,85% v&i ky han
1 nam va 4,65% vdéi ky han 5 ndm. Pay 1a dong
thai da duoc du bao.

Thi truong Indonesia va Malaysia nghi 8.

Fed ngay 19/8 cong bd bién ban hop chinh sach
hdi thang 7, cho biét tinh hinh hién tai lién quan
Covid-19 ¢ thé “gay ap luc dé nang 1én hoat
dong kinh té, viéc lam va lam phat trong ngan
han, tao ra rui ro dang ké dén trién vong kinh té
trung han”. Fed thang trudc giit nguyén 1ai suit
6 0-0,25%.

TIN TUC QUOC TE

CHI SO THI TRUONG QUOC TE

US Dow Jones 27,692.88 -0.31%
uUsS S&P 500 3,374.85| -0.44%
usS NASDAQ 11,146.46 | -0.57%
German DAX 12,801.05 -1.37%
London FTSE100 6,026.45| -1.39%
France CAC40 4,896.69| -1.62%
Japan Nikkei 225 22,880.62| -1.00%
Australia S&P/ASX200 6,120.00| -0.77%
China Shanghai 3,363.90| -1.30%
Hong Kong [ Hang Seng 24,779.75| -1.59%
Taiwan TAIEX 12,362.64| -3.26%
Thailand SET 1,29531 -1.02%
Korea KOSPI 227422 -3.66%
India SENSEX 38,162.05| -1.17%
Gia dau 4249 -1.02%
Gia vang 1931.3 +0.18%
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KSB - Cong ty C6 phan Khoang san va Xay dung Binh Duong

® Thi tr*dng dong clfa

= K.san Biqmlnu’dng, D, HOSE - 024.45 H25.85 L24.30 C25.85 +1.65 (+6.82%)
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Nhén dinh ky thuat:

Giam tir dinh ngén han hinh thanh tir dau thang 06/2020 véi mic gia
29,000 dong, KSB dang dan hinh thanh mAu hinh hau day khi lan tht hai
dao chiéu di lén. Két thuc phién giao dich hom nay KSB duoc giao dich
tai mirc gia 25,850 dong, ciing 1a mirc gia cao nhét trong mot thang trd lai
day cua co phiéu.

Di kém voi gia ting d6 1a khoi luowgj giao dich khép 1énh dot bién, cao
hon trung binh 20 phién giao dich cua cd phiéu nay va duogc dy bao s¢€ tao
ra mot da ting gia méi. Vi nhwungx nhan dinh trén ching t6i khuyén
nghi Mua cho KSB.

PHAN TiCH CO PHIEU

Cong ty C6 phan Khoang san va Xay dung Binh Duong (KSB) c¢6 tién than la
doanh nghiép Nha nudc - Cong ty Khai thac Xuat khau Khoéng san Séng Bé
dugc thanh 1ap vao ndm 1993. Cong ty hoat dong trong linh vuc khai thac, ché
bién khoang san, san xuét vat liéu xay dung. KSB chinh thuc hoat dong theo
hinh thirc cong ty ¢ phan tir nam 2006. KSB hién dang khai thac vat ligu xay
dung, d4, cat, cao lanh tai cdc md duogc cép phép. KSB hién quan 1y van hanh
nha may gach Binh Phui v6i cong suét 45 tri¢u vién/nam. Ngoai ra, Cong ty con
tham gia dau tu, phat trién va kinh doanh co s& ha tang tai Khu cong nghiép Dit
Cubc v6i tong dién tich quy hoach 1a 348 ha va san xuat nudc ubng tinh khiét
dong chai voi thuong hiéu BIMICO.

Gi6i thiéu:

SUC MANH TAI CHINH KHA NANG SINH LOI
Thanh toan nhanh 1.62 Ty 1€ 1ai gop 49.93%
Thanh toan hién hanh 1.68 Ty 16 13i tir HDKD 30.15%
Téng No/ Vén CSH 1.93 Ty 16 EBIT 30.34%
Téng No/ Tong TS 0.66 Ty 18 13i rong 24.07%

KHA NANG HOAT PONG HIEU QUA QUAN LY
Vong quay tong TS 0.38 ROA 9.26%
Vong quay hang tén kho 9.04 ROE 26.68%
Vong quay phai thu 0.70 ROIC 18.18%
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SJD - Cong ty C6 phan Thuy dién Can Pon PHAN TiCH CO PHIEU

o _ Gioi thiéu:
= Th.D en Can Dan, D, HOSE - 017.40 H17.80 L17.40 C17.75 +0.35 (+2.01%) # Thi tr0ng déng clfa *
17.1925 200

Cong ty C6 phan Thity dién Can Pon (SJD) c6 tién than 1a Cong ty BOT Can
®»  Pon duge thanh ldp vao naim 1988. Cong ty hoat dong trong linh vuc san xuat va
kinh doanh dién. SJD chinh thirc hoat dong theo mé hinh cong ty ¢6 phan tir nim
€81 2004. Cong ty hién dang s& hitu 04 nha mdy thiy dién véi tong cong sudt thiét

g . ;
4 a0 k€ 104 MW va tong san lugng 431 trigu KWh/ndm, trong d6 quan ly van hanh
truc tiép Nha may Thuy dién Can Pon , Nha may Thuy Dién Ry Ninh II va Nha
ﬁ, o may Thuy Dién Na Loi, va gian tiép quan 1y Nha may Thuy dién Ha Tay thong

qua cong ty con truc thudc - Cong ty C6 phan Thuy dién Song Pa Tay Nguyén.
w SID duoc niém yét trén HOSE tir ndm 2006.

Volume (20) 128.57K khdng co sn

400K

200K
% [Chart by TradingView

2019 Thang 4 Thang 7 Thang 9 Thang 11 2020 Thang 4 Thang 7 Thang 9 Thang 11

Nhan dinh ky thuat: SUC MANH TAI CHINH KHA NANG SINH LOI

Tao déy trong thang 04/2020 SJD lién tuc di 1én va roi vao siing sideway 16,500 || Thanh toan nhanh 2.6 Ty 1¢ lai gop 54.10%
- 17.600 dong c6 phiéu ciia cong ty C6 phan Thu Pién Can Pon da ¢6 mot giai || Thanh toan hién hanh 2.62 Ty 1€ 1ai tr HDKD 43.58%
doan tich lity twong ddi lau, ddy cling duoc xem 1a mot nén gia viing chic tao || Tong No/ Von CSH 0.59 Ty 1¢ EBIT 43.49%
diéu kién cho mot dot ting gai trong twong lai cia co phicu. Tong No/ Tong TS 0.37 Ty 18 13i rong 34.27%

Hoat dong ctia cong ty trong ddi 6n dinh véi ty 18 13i gdp nhiéu nam lién tuc 1én

dén trén 50%, ciing v&i ROE trén 15% cho thay su 6n dinh trong hoat dong kinh KHA NANG HOAT DONG HIEU QUA QUAN LY

doanh ctia cong ty ciing dong gop 16n cho dong luc ting gia cua cd phiéu. Pac || Vong quay tong TS 0.31 ROA 10.61%
biét, phién giao dich hém nay SJD but pha khéi ving khang cu va dugc giao || Vong quay hang tén kho 43.48 ROE 17.03%
dich tai mirc gia 17,750 dong véi khéi luong giao dich gia tang dot bién dem dén Vong quay phai thu 0.82 ROIC 13.96%

ky vong cho dot tang gia moi.
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DANH MUC NGAN HAN

LICH SU KHUYEN NGHI

NGAY KHUYEN TY TRONG/ GIA MUC ~ N
MA CK KHUYEN NGHI NGHI GIA MUA TONG TS TIEU GIA CATLO |GIA HIEN TAI LAI/LO

18/08/2020 NAM GIU 17,750 10% 20,000 16,200 17,750 +2.54%
KSB 13/08/2020 NAM GIU 25,850 10% 31,800 19,900 26,550 +2.51%
DAG 03/08/2020 NAM GIU 5,700 10% 6,500 5,000 5,870 +7.89%
VSC 30/07/2020 NAM GIU 30,900 10% 36,300 25,300 32,300 +3.56%
NCT 02/06/2020 NAM GIU 61,900 10% 70,000 54,000 61,500 -1.13%
*LUU Y:

Chung toi cho rang dé mot cb phiéu ting gia trong tuong lai can c¢6 3 yéu té co ban gdm (1) chat luong cta cong ty - cong ty d6 can phai hoat dong on dinh, tinh hinh tai chinh
t6t, mot cong ty tot nhung g1a tri cao lai khong pha1 1a khoan déau tu an toan vi vay (2) gié tri cua cong ty la mot yeu t6 can thiét duogc xem xet yéu t6 nay s& giup nha dau tu c¢6
bién loi nhuan I6n khi mua ¢ phiéu hoat dong tot & mirc gia ré hon, cudi ciing (3) dong lyc chinh 1a yéu t con lai didu nay cé dwoc nhd yéu té phén tich ki thuat ciing v6i nhiing
thong tin trén thi truong tai chinh.

Mua - khi ¢6 phiéu d6 c6 2/3 b tiéu chi bén trén.

Chét 10/ cat 16 - khi gia ¢ phiéu dat mirc khuyén nghi ban diu hodc theo nhan dinh phén tich ctia ching t6i. 07
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Khuyén cao:

Ban bao céo nay ctia Coéng ty CO phan chimg
khoan Eurocapital (ECC), chi cung cap nhing
thong tin chung ciing nhu dién bién thi truong cia
b phiéu doanh nghiép. Béo céo nay khong duoc
xdy dung dé cung cap theo yéu cau cua bat ky to
chire hay ca nhan riéng 1é nao hoic cac quyét dinh
mua ban, ndm giit chimg khoan. Nha dau tu chi
nén su dung cac thong tin, phan tich, binh luan
ctia Ban bao c4o nhu 12 ngudn tham khao trude khi
dua ra nhitg quyét dinh dau tu cho riéng minh.
Moi thong tin, nhan dinh, du b4do va quan diém

Chuyén vién phan tich

Hoa Ngoc Chién
(+84) 966 022 411
chien.hoa@ecsc.com.vn

trong bao cdo nay duoc dya trén nhitng ngudn
dir liéu dang tin cdy. Tuy nhién, Cong ty C6 phan
Chung khoa Eurocapital (ECC) khong dam bao
rang cic ngudn thong tin ndy 1a hoan toan chinh
xac va khong chiu bat ky mdt trach nhiém nao
dbi véi tinh chinh x4c cta nhimng thong tin dugc
dé cap dén trong bao cao nay, ciing nhu khong
ciu trach nhiém vé nhitng thiét hai ddi véi viée st
dung toan bd hay mot phan ndi dung ciia bao céo
nay. Moi quan diém cling nhu nhan dinh dugc dé
cap trong bao céo nay dua trén su can nhic can

trong, cong minh va hop 1y nhét trong hién tai.
Tuy nhién nhiing quan diém, nhan dinh nay co
thé thay d6i ma khong can bao trude. Ban béo cdo
nay c6 ban quyén 13 tai san cua Coéng ty Co phan
Chtrng khooan Eurocapital (ECC). Moi hanh vi
sao chép, stra doi, in 4n ma khong co sy dong ¥
cia ECC déu trai luat. Bat ky ndi dung nao ctua
tai li¢u nay cting khong dugc sao chyup hay nhan
ban & bat ky hinh thirc hay phuong thirc nao hoic
cung cap néu khong duoc su chap thuan ciia Cong
ty C6 phan Chimg khoan Eurocapital.

Cong ty C6 phan Chiing khoan Eurocapital

Tang 5 — Toa nha Mdt Troi Song Hong — S6 23, Phan
Chu Trinh - Hoan Kiém - Ha Noi

Dién thoai: +84 39 3218 1895

Website: www.ecsc.vn




