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PIEM NHAN PHIEN GIAO DICH S-VNINDEX, D, HSX -~ 0861.47 H869.65 L860.22 C869.13 +10.09 (+1.17%) @ Thi trifdng Déng clra

|Jin%une (204 TOtry Gne G sin
Két phién, VN-Index ghi nhan phién ting diém thir 2 m darteee i s ag s

\ \ I '.-'-'-. [0
v6i su hdi phuc ¢ nhiéu nhom nganh. Tac dong manh % <= ? 78578 i - I
nhat 1én chi s6 1a nhom ngéan hang khi BID ting 5,9% "-.'-"_ \
1én 42.000 dong/cp, VCB ting 1,7%, MBB ting 1,7%, | ~ e
HDB ting 1%. Cac phidu cing nganh 1a STB, SBT, | e
VPB, TCB... déu tang gia. . _-l'--ll"'-___IL—-_.__.,
[ 1] _ll'
Cac nhom nganh co tinh phong thu nhu y té, dién nude | i | 72000
cing ¢6 sy hdi phyc véi DVN ting 5,4%, AMV ting W -|I 650,00
1,8%, PPC tang 2%, NT2 tang 1,9%, TDM tang 1,4%... il | 640,00
. . . RSI{14) - Ll L F2.8625_ _ _ _ _ __ f\ ______________________________________ N L
O chidu nguoc lai, VHM giam 0,5% xubng 76.400 | /
ddng/cp, VIC giam 0,2%, DPM giam 1,6%, KSB giam fwrf/ " ,/\Av
1,5%...VN-Index ding & murc 869,13 diém, tang 10,09 -:J_\___E“_/\_/__\_lff_________L_/_\_/____ ] / i ________________________________ [ 400000
diém. Toan san c¢6 277 ma tang, 105 ma giam va 52 ma N ~J |
: % Chart by TradingView \ { 20.0000
ding gia. ' ; ~—J
Thang W hai 2020 Thénlg Hai Thé;'lg 3 Thé;'lg 4 Théngl Nam Tna;u; 6 18
HNX-Index tang 1,34 diém (1,23%) 1én 110,49 diém.
ACB 12 ma dong gép nhiéu nhét véi 1,1 diém khi ting
o/ 14 X \ \ , ~ = . . . ., .y .,
3,1% 1én 23.300 dong/cp. Toan san c6 99 ma tang, 79 i ¢ TH] TRUONG Top 5 Tang gia Top 5 Giam gi4
ma giam va 54 ma dang gia.
o
Trén UPCoM, céc cO phicu nhu MPC tang 8,6% lén N - VI ~6.20 059
28.900 ddng/cp, QNS ting 5.2%, MFS ting 4,3%, LI 1o BID 42001 59% ' o
VIB tang 3,1%... da gitp UPCoM-Index tang 0,4 diém VN30 815.01 7.76 VCB 82.50 1.7% VNM 117.60 -0.0%
(0,73%) 1én 55,33 diém. Toan san c6 137 ma ting, 82 HNX 110.49 1.34 HPG 28.40 4.0% VIC 96.90 -0.2%
ma giam va 51 mé dung gia. HNX30 [ 217.06 331 BVH 5200  5.1% NVL 5340  -0.0%
UpCom 55.33 0.40 SAB 175.30 0.2% VSH 18.05 -4.0%
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Vung gia quan trong
Index HO trg 2 Hb tro 1 Piém xoay Khing cu 1 Khing cu 2
VN - Index 730 - 734 780 - 785 844 - 848 903 - 906 950 - 953
HNX - Index 91-93 99 - 101 108 - 110 119 -121 127 - 129
Nhén dinh thi truong

Duya theo nhitng chi bao tam Iy k¥ thuat chiing t6i cho rang chi s6 VN-Index c6 thé bién dong hep trong phién giao dich ngay mai 27/05/2020. VN-Index ting diém
manh 2 phién lién tuc va tién téi ving gia quan trong 880 diém. Vi viéc diéu chinh nhe trong nhiing phién giao dich cudi tuan trudc nham giam ap luc chét 1o
ngan han chi s6 thi truong dang c6 dong lyc tang gia trong nhitng phién giao dich tiép theo. Thanh khoan thi trudng van & mic cao 1a déu hiéu tét, dat hon 6.500
ty dong, giam gan 9% so vé6i phién trude. Khdi ngoai tiép tuc ban rong 38 ty dong trong phién.

Chung t6i cho rang thoi diém hién tai VN-Index dang c6 xu hudngting diém, muyc tiéu tiép theo ctia thi trudng s& 1a ving gai 903- 906 diém, nha dau tu ngan han
nén tan dung nhip tdng gia nay dé gia tang thém lugng cod phiéu trong danh muyc dau tu cua minh va chu trong dén nhitng ¢6 phiéu thu hut dugc dong tién. Dac
biét cac ma chiing t61 khuyén nghi.
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Vi mo

Pi c6 76 to chirc tin dung tai Viét Nam ap dung ty 1¢é an toan von theo Basel
II. Tai bao cao ciia Ngan hang Nha nudc Viét Nam gti Qubc hoi méi day, NHNN
cho biét, viéc trién khai Chuan muc vén Basel II tiép tuc dugc tap trung thuc hién
dé dap tmg cac thong 18 qudc té vé an toan von. Pén nay, c6 76 t6 chire tin dung (2
ngan hang thuong mai nha nudc, 20 ngan hang thuong mai cd phan, 2 ngan hang
lién doanh, 9 ngén hang 100% vén nudc ngoai va 43 chi nhanh ngan hang nudc
ngoai) da ap dung ty 18 an toan vén theo Théng tu s6 41/2016/TT-NHNN, con
14 TCTD dé nghi dugc ap dung ty 1& an toan vén theo Thong tu sb 22/2019/TT-
NHNN. Trong d6, Thong tw 41/2016/TT-NHNN ngay 30/12/2016 huéng dan vé ty
1¢ an toan von theo Phuong phap tiéu chudn cua Basel II (hiéu luc tir 01/01/2020).
Theo d6, ngan hang, chi nhanh NHNNg phai duy tri ty 1& an toan von tdi thiéu 1a
8%

S&P duy tri trién vong tin nhiém Viét Nam é mirc 6n dinh: Theo Bo Tai chinh,
viéc t6 chirc xép hang nay duy tri tin nhiém qudc gia ctia Viét Nam ¢ mtc BB phan
anh tiém nang phuc hoi ctia nén kinh té trong nudc sau khoang thoi gian giam toc
do anh huodng cua dai dich Covid-19 trong nam 2020. Phia S&P ciing cho biét, to
chtic ndy da can nhic t6i thach thirc tiém tang d6i v6i linh vuc tai khoa va ngan
hang trong trudng hop tinh trang suy giam kinh té toan cau tiép tuc kéo dai. Tuy
nhién, qua trinh ting truong vimg chic ciia Viét Nam trong nhitng nim qua s& tiép
tuc ho trg duy tri dinh mirc tin nhiém quéc gia. Voi trién vong tin nhi¢m, t6 chuc
xép hang nay duy tri Viét Nam & mic On dinh.

GDP quy 2/2020 c6 thé ting truéng am: su thu hep dang ké trong cac nganh dich
vu va cong nghiép trong thang 4 khi Chinh pht quyét dinh thyc hién gidn cach xa
hoi trén ca nude trong ba tudn dau thang 4 dé ngan chan sy 1ay lan trong cong dong
cta dich COVID-19. Cy thé, luong khach du lich nudc ngoai trong thang 4 giam
manh 98.2% so cung ky nim 2019 sau khi chinh pht tam ding cap thi thyc moi
cho khach du lich nudc ngoai ké tir ngay 18 thang 3. Doanh thu du lich Iir hanh
trong thang 4/2020 giam manh téi 97.5% so cung ky nam trudc. Doanh s6 ban 1¢é,
va doanh thu dich vu luu tra dn udng ciing giam lan lugt 15.3% va 64.7% so cing
ky nam 2019, dya trén dir liéu cua GSO.

TIN TUC TRONG NUOC

VRE: Sang 26/5, Vincom Retail hop ¢6 dong thudong nién trinh ké hoach
doanh thu ting 7%, dat 9.900 ty dong, trong khi loi nhuan sau thué giam 12%
xudng 2.500 ty dong. Ly giai nguyén nhan chi tiéu loi nhuan giam, ba Thai
Thi Thanh Hai, Chu tich HDPQT, cho biét dich Covid -19 vira qua da tac dong
dén thoi quen va hanh vi tiéu dung cua khach hang. Ké hoach nim 2020 duoc
dat ra voi du doan 1a mot ndm kho khin ddi véi nén kinh t€ Viét Nam do anh
huong cua dich Covid-19 trong quy I va nira dau quy II. Cac hoat dong ban 1¢
tai trung tAm thuong mai (TTTM) bi gian doan vi yéu cau gidn cach xa hoi.

Doanh nghié¢p

BCM: Tong Cong ty Pau tu va phat trién Cong nghiép di phé duyét viéc phat
hanh trai phiéu doanh nghiép nam 2020 véi tong ménh gia t6i da 2.500 ty
déng, duoc chia thanh nhiéu dot phat hanh. Tai 31/3, Becamex c6 vay ng trai
phiéu dai han 2.140 ty dong. Tong vay ng tai chinh ngin va dai han 1a 14.387
ty dong, tuong dwong véi 33% téng ngudn von doan nghiép.

PC1: HPQT Xay lap dién 1 dat chi tiéu doanh thu nam 2020 1a 7.001 ty
dong, ting 20% so voi nam 2019 va lgi nhudn sau thué du kién 469 ty dong,
tang 25%. Quy I nim nay, cong ty ghi nhan doanh thu 1a 1.370 ty dong, ting
6,5% so v6i cing ky ndam 2019 va lgi nhuan sau thué hon 88 ty dong, giam
nhe 4%. Nhu vay, PCC1 da hoan thanh gén 20% ké hoach doanh thu va 19%
ké hoach lgi nhuan. Cong ty du kién tra c¢6 tirc ndm 2019 ty 1¢ 20% bang cb
phiéu véi thoi gian hoan thanh khong mudn hon quy 1V/2020. Muc tiéu cb
tire nam 2020 1a 15%.

TCL: Theo Nghi quyét PHPCP thuong nién nam 2020, cong ty Dai 1y Giao
nhan Van tai Xép dd Tan Cang d3 thong qua phuong an chia c¢o tirc ndm 2019
v6i ty 18 70% trén von diéu 18, twong duong véi s6 tién 211 ty dong. Trong d6
cong ty da tam Gmg c6 tirc 20% bang tién vao ngay 29/4. Pot chi tra tiép theo
cling 20% bang tién dy kién chét danh sach c6 dong trong thang 6 va thoi gian
tra trong thang 7. Dot cudi s& tra 30% bang tién, du kién chét danh sach trong
thang 10 va tra trong thang 11. 03
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Lo kinh té suy thoai, nha giau Trung Quéc dé xo
mua bat dong sian hang sang

Tai Trung Qudc va mot sd thi trudng quen thude
& chau A, cac nha dau tu giau c6 ctia Trung Qudc
dang mua bat dong san hang sang, nhiéu truong
hop nham bao toan tai san truéc nguy co lam phat
va nhan dén té suy yéu. Nhu cau ting dan dén gia
bét dong san & nén kinh té s6 hai thé gi6i tang, phan
nao hd trg thi trudng bat dong san chau A, vén bi
anh huong ning né vi Covid-19.

Tur thang 3, Black Diamondz da ban 85 triéu AUD
(55,8 triéu USD) bat dong san cao cap, ting 25%
so v6i dau ndm. Khoang nira doanh s 1a tir khach
hang Trung Qudc, nhitng ngudi con & Australia khi
dai dich Covid-19 bung phat. Mdi bat dong san c6
gia tir 7,25 triéu AUD dén 19,5 triéu AUD (4,76 —
12,8 triéu USD), nam doc cac khu ngoai 6 ven bién
gan Sydney nhu Point Piper.

Viéc néi long cac han ché ting duoc trién khai dé
ngan Covid-19 gitp gii nha gidu Trung Qubc dé
dang khao sat va mua ban tai nhitng diém nong ctia
chau A nhu Thuong Hai, Seoul va Sydney.

Tai Singapore, cic chuyén tham quan 4o cing hinh
anh 1a ¢ dé cac hop dong hang triéu USD duoc ky,
phan nao phan anh xu hudng méi trong cac giao
dich bat dong san. Piéu nay trai ngugc so véi Lon-
don va New York, noi linh vyc bat dong san van
tri tre.

Nhat Ban van 1a chii ng hang dau thé giéi

B6 Tai chinh Nhat Ban ngay 26/5 cho biét nudc
nay van la chii ng hang dau thé giéi tinh dén cudi
nam 2019 véi gia tri tai san nude ngoai rong ma
chinh phu, doanh nghiép va nha dau tu c4 nhan
dang nam giit 1én toi muc ky luc 364.530 ty yén
(3.400 ty USD).

Con s6 trén tang 6,8% so v6i mot nam trudc do
va la mic cao nhat ké tir nam 1996, cho thay dau
tu tryc tiép ra nudc ngoai ciia cac doanh nghiép
Nhat Ban gia ting va su gia ting gia tri cac cd
phiéu nudc ngoai thude so hiru ciia cac nha dau
tu Nhat Ban.

Ngoai ra, Bo Tai chinh Nhat Ban ciing cho biét
Nhat Ban hién 13 nuéc nim giit tai san & nudc
ngoai rong 16n nhat thé gidi trong nam thir 29
lién tiép.Ciing theo bao céo trén ctia Bo Tai chinh
Nhat Ban, Buc la nudce s hitu tai san nudc ngoai
rong 16n thir hai thé gisi véi 299.830 ty yén tinh
dén cudi nam 2019, tiép theo 1a Trung Qudc véi
231.770 ty yén. My la nudc c¢6 ng nudc ngoai
rong 16n nhat thé giéi véi 1.199.380 ty yén.

Téng gia tri tai san & nudc ngoai cua Nhat Ban
da tang 7,8% lén muc ky luc 1.097.730 ty yén
tinh dén cudi nam 2019, nim tang tha 11 lién
tiép. Trong khi d6, dau tu truc tiép ctia Nhat Ban
vao My va Trung Quéc dat 1an luot 58.200 ty
yén va 14.220 ty yén.

TIN TUC QUOC TE

CHI SO THI TRUONG QUOC TE

Gi4 cudi

US Dow Jones 24.465.16 -0.04%
usS S&P 500 2,955.45| +0.24%
usS NASDAQ 9,324.59| +0.00%
German DAX 11,494.50 +0.91%
London FTSE100 6,112.70 +1.98%
France CAC40 4,609.96 | +1.54%
Japan Nikkei 225 21,271.17| +2.55%
Australia S&P/ASX200 5,780.00 [ +2.93%
China Shanghai 2,846.55| +1.01%
Hong Kong | Hang Seng 23,403.50| +1.97%
Taiwan TAIEX 10,997.21 +1.16%
Thailand SET 1,341.66 | +1.54%
Korea KOSPI 2,029.78 | +1.76%
India SENSEX 30,681.45( +0.03%
Gia dau 34.25| +3.01%
Gia vang 17262 +0.08%
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D2D - Cong ty Co phan Phat trién D6 thi Cong nghiép S6 2
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Nhan dinh ky thuat:

D2D di ngang tich Iy sau khi bt pha vung khang cu 53.000 - 54.000
dong. Khoi luong ¢ phiéu duogc giao dich trong nhing phién gan day gia
tang dang ké cho thay xu hudng chinh cau c6 phiéu van 1a Up-trend. Vi
mirc lgi nhudn hang nim vao khoang 7.500 d6ng/c6 phiéu, thi D2D dang
duoc dinh gia hap din khi duoc giao dich tai muic gia 57.500 dong.

Bén canh d6 dong dich chuyén nha may khoi Trung Quoc sé& 1a co hoi 16n
cho thi truong Viét Nam dac biét trong ngén han s& 1a cac khu cong nghiép
dugc huong loi tir viée dich chuyén nha may, ching t6i cho rang thoi gian
t6i day 1a dong luc ting trudng manh cho D2D, vi vi ching toi khuyén
nghi mua véi c6 phiéu nay.

PHAN TiCH CO PHIEU

D2D duogc hanh 1ap nam 1992 hoat dong trong linh vuc xay dung cong trinhg
dan dung, cong nghiép, giao thong; PAu tu kinh doanh ha tan khu cong nghiép,
khu dan cu, khu do thi. Cong ty da trién khai dugc 3 du an 16n: Du 4n Puong 5
va khu dan cu duong 5 kéo dai, du 4n Khu cong nghiép Nhon Trach 2 va du an
Khu phé cho va cho méi Quan Thu.

Gi6i thiéu:

Khu cong nghiép Nhon Trach 2 véi tong dién tich 331 ha, nam trong quan thé
cac khu cong nghi¢p tai huyén Nhon Trach, dugc quy hoach tap trung, véi ha
tz‘ing ky thuat dugc déau tu hoan chinh cling 1a mot loi thé canh tranh dang ké. S&
hiru 2 nha may xir Iy nudc thai tap trung voi cong sut thiét ké 10.000 m3/ngay
dém tng nhu cau xtr Iy nude thai trong Khu cong nghiép.

SUC MANH TAI CHINH KHA NANG SINH LOI
Thanh toan nhanh 2.57 Ty 1€ 1ai gop 66.24%
Thanh toan hién hanh 2.91 Ty 16 13i tir HDKD 64.34%
Téng No/ Vén CSH 1.46 Ty 16 EBIT 64.41%
Téng No/ Tong TS 0.59 Ty 18 13i rong 51.52%

KHA NANG HOAT PONG HIEU QUA QUAN LY
Vong quay tong TS 0.37 ROA 18.99%
Vong quay hang tén kho 1.11 ROE 59.90%
Vong quay phai thu 8.83 ROIC 24.75%
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TNG - Cong ty C6 phan Pau tu va Thuong mai TNG.
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Nhén dinh ky thuat:

Bat tang sau khi roi xudng ving day 7.300 dong, TNG dang cho diu hiéu tich
lity khi di ngang trong viing gia 11.500 dong - 14.000 dong. Trong giai doan di
ngang, khdi lugng cd phiéu dugc giao dich twong ddi 16n, cho thiy ky vong ting
gia dang dan dugc ciing c6 khi nhitng nha dau tu véi ky vong gia giam ban ra.
Két phién giao dich hom nay c6 phiéu duoc giao dich tai muc 14.100 dong ciling
chinh 1a mrc khang cy trén cua vung sideway.

Nganh dét may dugc cho la nganh anh huong nang khi dich covid-19 hoanh
hanh, tuy nhién nhd vao sy kiém soat tot ctia Viét Nam, cing véi loi thé tir nhitng
hiép dinh ty do thwong mai gan day nhu EVFTA khién cho dét may tr¢ thanh
mot trong nhing nghanh cé trién vong tét trong thoi gian téi. Pac biét véi TNG
da c6 san lugng khach hang EU tir trudc.

PHAN TIiCH CO PHIEU
Giéi thiéu:

TNG dugc thanh lap nam 1979, hoat dong trong linh vuc san xut va mua ban
hang may mac; San xuat bao bi gidy, nhya lam ti nilon, 40 mua nilon va nguy¢n,
phu liéu hang may mac; Mua ban cac may moc thiét bi cong nghiép.

La mot trong cac doanh nghiép dét may xuat khau 16n nhat Viét Nam, cong ty
so hitu 10 chi nhanh may véi 178 day chuyén va 4 chi nhanh san xuat hang phu
trg may mic. Hang nim, cong ty san xuat khoang 12 triéu san pham 4o khoac va
9 triéu san pham quan Chino. San pham cua cong ty dugc xuat khau chua yéu tai
Hoa Ky, EU, Canada va Mexico, chiém khoang 83% tong kim ngach xuat khau
cua cong ty.

TNG hop tac véi nhidu khich hang 16n nhu Adidas, G-1II (M§y), IMPERAL
(Canada), CHOIS (Han Quéc). Nhimg khach hang truyén théng nhu: Nike,
Mango, Zara, Decathlon, Jordan, Tom Tailor, C&A, TCP, Mango, Columbia,
Carhatt.

SUC MANH TAI CHINH KHA NANG SINH LOI
Thanh toan nhanh 0.44 Ty 1€ 1ai gop 17.02%
Thanh toan hién hanh 1.06 Ty 1& 13i tir HDKD 6.27%
Tong No/ Vén CSH 2.28 Ty 1¢ EBIT 6.23%
Téng No/ Tong TS 0.70 Ty 18 13i rong 4.96%

KHA NANG HOAT PONG HIEU QUA QUAN LY
Vong quay tong TS 1.45 ROA 7.20%
Vong quay hang tén kho 3.46 ROE 24.21%
Vong quay phai thu 9.1 ROIC 22.03%
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DANH MUC NGAN HAN

LICH SU KHUYEN NGHI

NGAY KHUYEN TY TRONG/ GIA MUC ~ N
MA CK KHUYEN NGHI NGHI GIA MUA TONG TS TIEU GIA CATLO |GIA HIEN TAI LAI/LO

25/05/2020 NAM GIU 14,100 10% 17,000 11,300 14,500 +2.84%
D2D 19/05/2020 NAM GIU 57,500 5% 75,500 39,500 59,600 +3.65%
VCI 15/05/2020 NAM GIU 23,050 10% 28,700 16,800 24,000 +4.12%
TCB 11/05/2020 NAM GIU 20,200 10% 24,250 16,250 21,150 +4.70%
CVT 07/05/2020 NAM GIU 16,650 10% 19,500 14,000 18,100 +8.71%
AMV 04/05/2020 NAM GIU 16,700 10% 21,000 12,600 17,400 +4.19%
CSV 28/04/2020 NAM GIU 20,750 10% 24,000 17,300 21,800 +5.06%
VNM 24/04/2020 NAM GIU 102,800 10% 124,000 102,800 117,600 +14.40%
BMP 24/04/2020 NAM GIU 45,400 10% 52,100 38,800 48,600 +7.05%
BMI 22/04/2020 NAM GIU 21,000 10% 26,000 17,000 21,650 +3.10%
DRC 20/04/2020 NAM GIU 18,950 10% 21,890 16,340 20,700 +9.23%
DMC 14/04/2020 NAM GIU 52,900 5% 70,000 42,000 53,300 +0.76%
PLX 27/03/2020 NAM GIU 40,100 5% 51,800 32,000 46,900 +16.96%

*LUU Y:

Chung toi cho rang dé mot cb phiéu ting gia trong tuong lai can c¢6 3 yéu té co ban gdm (1) chat luong cta cong ty - cong ty d6 can phai hoat dong on dinh, tinh hinh tai chinh
t6t, mot cong ty tot nhung g1a tri cao lai khong pha1 1a khoan déau tu an toan vi vay (2) gia tri cia cong ty la mot yeu t6 can thiét duogc xem xet yéu t6 nay s& giup nha dau tu c¢6
bién loi nhuan I6n khi mua ¢ phiéu hoat dong tot & mirc gia ré hon, cudi ciing (3) dong lyc chinh 1a yéu t con lai didu nay cé dwoc nhd yéu té phén tich ki thuat ciing v6i nhiing
thong tin trén thi truong tai chinh.

Mua - khi ¢6 phiéu d6 c6 2/3 b tiéu chi bén trén.

Chét 10/ cat 16 - khi gia ¢ phiéu dat mirc khuyén nghi ban diu hodc theo nhan dinh phén tich ctia ching t6i. 07
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Khuyén cao:

Ban bao céo nay ctia Coéng ty CO phan chimg
khoan Eurocapital (ECC), chi cung cap nhing
thong tin chung ciing nhu dién bién thi truong cia
b phiéu doanh nghiép. Béo céo nay khong duoc
xdy dung dé cung cap theo yéu cau cua bat ky to
chire hay ca nhan riéng 1é nao hoic cac quyét dinh
mua ban, ndm giit chimg khoan. Nha dau tu chi
nén su dung cac thong tin, phan tich, binh luan
ctia Ban bao c4o nhu 12 ngudn tham khao trude khi
dua ra nhitg quyét dinh dau tu cho riéng minh.
Moi thong tin, nhan dinh, du b4do va quan diém

Chuyén vién phan tich

Hoa Ngoc Chién
(+84) 966 022 411
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trong bao cdo nay duoc dya trén nhitng ngudn
dir liéu dang tin cdy. Tuy nhién, Cong ty C6 phan
Chung khoa Eurocapital (ECC) khong dam bao
rang cic ngudn thong tin ndy 1a hoan toan chinh
xac va khong chiu bat ky mdt trach nhiém nao
dbi véi tinh chinh x4c cta nhimng thong tin dugc
dé cap dén trong bao cao nay, ciing nhu khong
ciu trach nhiém vé nhitng thiét hai ddi véi viée st
dung toan bd hay mot phan ndi dung ciia bao céo
nay. Moi quan diém cling nhu nhan dinh dugc dé
cap trong bao céo nay dua trén su can nhic can

trong, cong minh va hop 1y nhét trong hién tai.
Tuy nhién nhiing quan diém, nhan dinh nay co
thé thay d6i ma khong can bao trude. Ban béo cdo
nay c6 ban quyén 13 tai san cua Coéng ty Co phan
Chtrng khooan Eurocapital (ECC). Moi hanh vi
sao chép, stra doi, in 4n ma khong co sy dong ¥
cia ECC déu trai luat. Bat ky ndi dung nao ctua
tai li¢u nay cting khong dugc sao chyup hay nhan
ban & bat ky hinh thirc hay phuong thirc nao hoic
cung cap néu khong duoc su chap thuan ciia Cong
ty C6 phan Chimg khoan Eurocapital.
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