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EUROCAPITAL

PIEM NHAN PHIEN GIAO DICH — T T . B ; .
* @VNINDEX, D, HSX~ 0751.08 H765.87 L751.08 C760.33 +12.31 (+1.65%) ® Thi trirdng Bone ca | 1500 5g
Iivull‘me (20) 271.132M  khéng £6 sin

Két thuc phién giao dich, luc ban & mot s6 ¢6 phiéu tru co
phan ting cao vé cudi phién khién cho cac chi sé thu hep
da tang. Trong d6, VHM giam 1,4% xudng 69.000 dong/
cp, MWG giam 1,4% xudng 73.000 dong/cp, BVH giam
1,3%...Céc c6 phiéu khac nhu BID, HPG, VPB...gop phan
gay ap luc 1én céc chi sd.

B32.7224 [ 1100.00

r 1000.00

[ 200.00

O chiéu nguoc lai, luc d& dén GAS, SSI khi ting tran, VCB
khi ting 5,2% lén 71.000 dong/cp, VRE ting 5 3% lén
23.700 dong/cp, PLX tang 4,2%.. Ngoai ra, mot s6 c6 phiéu
khac nhu PNJ, VIC, VIC...déu tang hon 2%.

RSl (14) 50.8737 [ &0.0000
Theo d6, VN-Index dong cira ¢ mic 760,33 diém, ting W7~~~ A A S I 1 _
12,31 diém (1,65%). Toan san c6 238 ma tang, 121 ma giam |/ |/ | " '. —
va 69 ma dung gia. *‘ll p,llr'i, [ W ,a'N lll f\' rl"'\u- I'L\ ' - 40.0000
SR 1 ALY N LS M-— - W

[ 20.0000

HNX-Index tang 1,15 diém (1,11%) 1én mic 105,08 diém. = Chart by Tradingview
Toan san c6 86 ma tang, 55 ma giam va 62 ma dung gia.

nahg 4 Tna'ng 7 Tnar;g 10 2019 Th?i;'lg 4 Thé;'lg 7 Thér;g 10 2020 Tnahg 4 Thé;'lg 7 Thér;g
Trén san UPCoM, VEA ting 9,2% 1én 35.500 dong/cp, LPB
Top 5 Giam gia

tang 4,8%...gop phan gitp UPCoM-Index ting 0,43 diém 2 e N o .,
(0.85%) 16n 50.74 diém. Toan san ¢6 121 ma ting, 2 ma ~ CHI SO THITRUONG Top 5 Tang gia

giam va 34 ma ding gia. Tang/Giam [l MA CK MA CK
Thanh khoan thi trudng cai thién dang ké so v6i phién trude VN 760.33 12.31 VCB 71.00 5.2% VHM 69.00 -1.4%
khi dat horr.lAS.Z(A)O t}.lidong, khoi luong giao dich twong tng VN30 697.85 6.68 GAS 67.00 6.9% BID 3770 0.7%
hon 374 tri€u co6 phiéu.

HNX 105.08 1.15 VIC 96.00 2.1% BVH 47.20 -1.3%
Khéi ngoai tiép tuc ban rong hon 320 ty dong trén ca 3 san, HNX30 | 197.88 4.54 VRE 23.70 5.3% MWG 73.00 -1.4%
tap trun chu yéu vao cac c6 phi¢u nhu VIC, HPG, HDB, UpCom 50.74 0.43 PLX 40.00 4.2% HPG 18.55 -0.8%
PVT...

01



EUROCAPITAL

Vung gia quan trong

HO tro 2 Hb tro 1 Pi¢m xoay Khiang cu 1 Khang cu 2
VN - Index 643 - 646 685 - 670 730 - 734 780 - 785 844 - 848
HNX - Index 84 - 86 91 -93 99 - 101 108 - 110 119 - 121

Nhan dinh thi truong

Xu huéng hoi phuc ciia VN-Index van dang duoc duy tri v6i dich dén 780-820 diém trong ngin han. Tuy nhién, theo quan sat ctia chiing t6i, nhiéu cd
phiéu da dat dugc mirc hoi phuc an tugng trong tuan va hi¢n dang tiém can cac vung khang cy manh. Diéu nay co6 thé khién chi s6 gap ap luc chot 101
manh va di€u chinh trong mdgt vai phién ké tiép.

Diém tiéu cuc hién tai van dén tir hoat dong ban rong manh va kéo dai cuia khéi ngoai. Ngoai ra, rui ro ddi véi dién bién thi truong trong thoi gian toi
con dén tur cac thong tin vé két qua kinh doanh quy I ctiia cac doanh nghiép va céc so liéu vi mo s€ dan duogc cong bd trong thang 4. Anh hudng ti€u
cuc tur dich Covid-19 c6 thé khién cho lgi nhuan quy I cua cac doanh nghiép niém yét khong dat nhu ky vong.
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Moody’s xem xét ha tin nhi€ém 3 cong ty tai chinh tiéu dung va 2 ngan hang Viét
vi Covid-19

Hing xép hang tin nhiém Moody’s vira c6 bao cao xem xét ha bac tin nhiém cta 3 cong
ty tai gom FE Credit, Home Credit Viét Nam, SHB Finance va 2 ngan hang la VPBank
(so httu FE Credit) va SHB (s¢ hitu SHB Finance).

Moody’s cho rang sy lay lan nhanh chéng cta dich Covid-19 lam giam trién vong kinh
té toan cau, cung véi viée gia dau va céc tai san khac ciing giam di tao ra ca sdc tin
dung nghiém trong, sau rong trén nhiéu linh vue, khu vuc. Nganh tai chinh tiéu dung
tai Viét Nam dé bj ton thuong do phu thude vao rii ro vé do tin cay tu ho so ngudi vay.
Covid-19 la mdt rai ro xa hdi va c¢6 nhiing tac dong 16n ddi véi stre khoe va an toan cia
x4 hoi.

Viéc xem xét cua Moody’s phan anh tac dong ctia Covid-19 tdi cac cong ty tai chinh
ti€u dung tai Viét Nam va ngan hang me cua nhitng cong ty nay trudc lo ngai vé chat
lwong tin dung giam xudng do dich bénh.

Chinh phu Viét Nam d dua ra cac bién phap nham han ché di lai ctia nguoi dan, cach ly
x4 hoi trén toan qudc. Chinh phu ciing di thuc hién ciing da cong bd nhiéu chinh sach
hd tro nhu ha 13i suat diéu hanh, khuyén khich cac t6 chirc tai chinh hd trg cho nhiing
doanh nghiép, ca nhan bi anh hudng boi dich Covid-19, déng thot hoan cac khoan thanh
todn an sinh xa hdi. Moody’s nhan dinh thanh cong cta bién phéap nay s€ phu thudc vao
muc do nghi€ém trong va thoi gian bung phat cia dich bénh.

Viéc xem xét ha bac xép hang ctia VPBank 13 do anh hudng cua FE Credit ti ngan hang
hop nhét. Cac khoan vay ciia FE Credit chiém 22% trong tong cho vay clia ngan hang
hop nhit, nhung 1a nhan t6 thuc day doanh thu chinh, dong gop 43% loi nhuan trudc
thué cho ngan hang nim 2019. Bat ky su suy yéu nao tir kha ning thanh toan cua FE
Credit s& gay 4p luc 1én chat luong tai san va loi nhuan ciia VPBank. Pong thoi, ngan
hang nay ciing s& chiu ap lyuc tir cac khoan vay vao linh vuc rii ro gdm ban buén, ban
1¢, xuat khau, du lich...

TIN TUC TRONG NUOC

Dabaco lii quy I ky luc dat 340 ty dong, hoan thanh 74% ké hoach nim

Ngay 8/4, Tap doan Dabaco Viét Nam (HoSE: DBC) di hop danh gia két qua san xuat
kinh doanh quy I, t6 chirc san xuat kinh doanh tai cac don vi trong tap doan va trién khai
cac giai phap cap bach nham phong chong, ing phoé véi dich Covid-19.

Theo cong bd, doanh thu quy I dat 3.248 ty dong va loi nhun sau thué dat trén 340 ty
dong. So sanh véi két qua quy 1/2019 1a 1.769 ty doanh thu va 20 ty dong lgi nhuan,
Dabaco ghi nhan lgi nhuan gap 17 lan so voi cung ky.

Loi nhudn quy I ciing vuot ca loi nhuan ca nim 2019 (305 ty dong) va la quy I ¢6 mirc
lgi nhudn cao nhat trong lich str. Vi chi tiéu 1ai 457 ty dong nam 2020, cong ty da hoan
thanh 74% ké hoach nam.

Két qua kinh doanh ctia Dabaco phu thudc nhiéu vao dién bién dich bénh va gia ca,
nhung thong thuong quy I ¢6 1gi nhuan thap nhat trong ndm do thoi gian trung voi dip
tét Nguyén Pan va nam nay con doi mat voi sy bung phat dich bénh Covid-19.

Trong thoi gian quan, Dabaco da hoan thanh va dua vao hoat dong mot s6 du an nhu
nha may ché bién tramg an lién DeVi, khu chin nuéi ga giéng, nha may thirc dn chan
nudi tai Binh Phudc, riéng nha may dau thuc vat Dabaco da dat 80-90% cong suat chi
sau mot thoi gian ngan dwa vao hoat dong, dong gop mot phan dang ké vao doanh thu
va lgi nhuan chung cua Téap doan.

Ban Tdong giam dbc nhan dinh mac du dich ta lon chau phi (AFS) ¢6 dau hiéu tam ling
xuong nhung van dién bi€n hét strc phtrc tap va khé luong. Trong bdi canh chua c6 vac
xin, Dabaco s€ tap trung vao céac giai phap phong ngtra va chan nuéi an toan sinh hoc.

Hién tat ca cac don vi san xuét kinh doanh cua Dabaco déu la nhiing co sO san Xuét,
kinh doanh dich vy, hang hoa thiét yéu nhu thuc pham (tring ga, dau an, thit lon, thit
ga, san pham ché bién tir thit...) va cac hoat dong tao ngudn cung thuc pham nhu cung
cap thtc an chan nudi, chin nudi gia suc gia cdm con giéng va con thit. ..
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Ting truwdng kinh té thé giéi c6 thé boc hoi 5 ngan ty
USD vi dai dich

Maic du theo dy bao cudc suy thoai nay s€ khong kéo
dai nhung cac nén kinh té ciing can phai c6 thoi gian dé
phuc héi. Tham chi véi cac goi kich thich tai khoa va
tién t& 16n chua ting cé, tong san pham qudc ndi (GDP)
ciing kho c6 thé tré lai cac muc trude khung hoang it
nhét cho téi nam 2022.

bay la khung thoi gian tuong tuy nhu sau cudc khing
hoang tai chinh toan cau chi cach day hon 1 théap ky,
mac du da phuc hdi ¢6 thé con cham chap hon so voi
du bao hién tai cua cac nha kinh té Diéu nay cang nhén
manh dén trong trach 16n lao cta cac nha hoach dinh
chinh sach, véi viéc phai dua ra cac goi kich thich du
1on de thuc day da phuc hdi nhung khong phai tai mé
ctra nén kinh t& qua sém nham ngan chin virus lay lan
tro lai.

Bén canh do, cac nha kinh té ciia Ngan hang JPMorgan
Chase cling udc tinh san lugng toan cau c6 thé thiét hai
5.5 ngan ty USD, twong duong gin 8% GDP cho t01
cudi nam. Riéng cic nén kinh té phat trién, con sb ton
thit co thé tuong ty nhu cac mirc chimg kién trong cac
cudc suy thoai nam 2008-2009 va 1974-1975.

Trong khi d6, Ngan hang Morgan Stanley cho ring bat
chép cac bién phap chinh sach manh m&, thi mai cho dén
quy 3/2021 GDP cuia cac thi truong phat trién méi co
thé tro vé cac muc trude dai dich. Con Deutsche Bank
AG thi cho rang “thiét hai kéo dai va hiéu qua yeu ot” sé
khién san luong cua riéng kinh t& My va cac nén kinh té
Lién minh chau Au (EU) vao cudi ndam 2021 thap hon 1
ngan ty USD so véi cac ky vong trude dai dich.

EUROCAPITAL

Pai dich Covid-19 cé thé sip dat dinh & My, Phd
Wall ting diém

Dow Jones ting 779,71 diém, tuong duong 3,44%,
lén 23.433,57 diém. S&P 500 ting 90,57 diém,
tuong duong 3,41%, 1én 2.749,98 diém. Nasdaq ting
203,64 diém, tuong dwong 2,58%, 1én 8.090,9 diém.

Ph6 Wall di 1én ngay tir ddu phién 8/4, sau khi Téng
thong Donald Trump ndi My c6 thé dang gan dinh
“dudng cong” phan 4nh dai dich Covid-19. Théng
dbc New York Andrew Cuomo cho biét nd luc cach
ly x4 hoi tai bang nay dang gitp kiém soat virus co-
rona tot hon.

Sau thang 3 t& nhét hang chyuc nam cta S&P 500,
chi sb nay da phuc hoi gin 23% trong hai tudn qua
du chi sé do bién dong twong lai van ¢ dinh lich st
S&P 500 hién thap hon 19% so v6i dinh hdi thang 2.

Thi truong ching khoan con dugc thuc ddy béi linh
vuc sirc khoe ting diém sau khi tmg vién tong théng
dang Dan chu Bernie Sanders tam hodn chién dich
tranh cir. Chinh sach cham séc y té Medicare for All
(Cham soc y té cho moi ngudi) vé co ban x6a bd bao
hiém tu nhan, phi bong 1én ¢6 phiéu linh vuc nay
sudt nhidu thang.

Fed ngay 8/4 cong bd ndi dung chi tiét hai cudc hop
khan cip hodi thang 3. Cac quan chirc Fed ngay cang
lo ngai v& su lay lan cua dai dich virus corona dang
anh huong dén kinh t& My, lam gian doan thi trudng
tai chinh, budc ho phai ¢6 “hanh dong manh me”.

TIN TUC QUOC TE

CHI SO THI TRUONG QUOC TE

UsS Dow Jones 23,433.57| +3.44%
UsS S&P 500 2,749.98 | +3.41%
UsS NASDAQ 8,090.90| +2.58%
German DAX 10,428.03| +0.92%
London FTSE100 5,714.02| +1.57%
France CAC40 4.447.041 +0.10%
Japan Nikkei 225 19,345.77| -0.04%
Australia [ S&P/ASX200 5,387.30 | +3.46%
China Shanghai 2,825.90| +0.37%
Hong Kong | Hang Seng 24,300.33 [ +1.38%
Taiwan TAIEX 10,119.43 -0.18%
Thailand SET 1,206.11 | +0.03%
Korea KOSPI 1,836.21| +1.61%
India SENSEX 31,123.02| +4.12%
Gia dau 2631 +4.86%
Gid vang 1668.9| +1.36%
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‘ PHAN TiCH CO PHIEU
PLX - Tap doan Xang dau Vi¢t Nam

Gi6i thiéu: Tap doan Xang dau Viét Nam duoc thanh 1ap ngay 14 thang 04 nim
1995 1a doanh nghiép nha nuéc c6 chirc nang nhiém vu dau tu, phat trién kinh
doanh xing dau theo quy hoach, phat trién nganh thuong mai ctia nha nuéc,
«»  nganh nghé kinh doanh bao gdm kinh doanh kho, cang xing dau, khao sat thiét

HOSE - (038.40 H38.80 L38.00 C38.40 -0.45 (-1.16%) # Thi truding dong cl'a | o.00
] '“-Ib‘-“l.r

14 (2, closély e
MA (50, close, 0)

™
TR T et

! «n  kévaxay lap cong trinh xang dau dan dung, xuit nhap khau va kinh doanh xing
i W O\ dau.
I 1 'T'**H' %

Vi thé doanh nghiép:

Vokume: () LK bning cb hn Petrolimex 1a doanh nghiép xang dau s6 1 Viét Nam chién hon 50% thi phan
" trong nudc. Cong ty da phat trién duoc hé théng co so ha ting khép kin tir khau
ton chira, van chuyén, mang ludi phan phdi ban 1é trén 63 tinh thanh ca nude.

- vy "\f\h‘ A N " Nam 2018 nha may loc dau Nghi Son di vao hoat gi@ng giap Pe:[rolimex giam chi
7 :\/ \’“M _/\“d\\ﬁ\f\/J 7777777 fxt\vgfj' 77777777 ///\J\q\f\f ,,,,,,,, “%  phi dau vao thay vi chi nhap ctia nha may loc dau Dung Quat qua d6 gia tang
a% Chart by TradingView :\\-1;; 200000 b1én 101 nhuan Cho Céng ty
Nhin dinh k¥ thut: SUC MANH TAI CHINH KHA NANG SINH LOI
Khong tranh khoi xu hudng giam diém cua thi truong do tic dong tir dai dich || [anh todn nhanh 0.79 Ty 1¢ 1ai gop 7.52%
Covid-19 giy ra, PLX da giam hon 1/3 gia tri thi truong ké tir ddu ndm 2020. || Thanh todn hién hanh 1.14 Ty 1¢ lai tit HDKD 2.79%
Ngoai tac dong tir dai dich, cudc khing hoang gia dau gan day ciing la nguyén || Téng No/ Von CSH 1.38 Ty 1é¢ EBIT 3.04%
nhan tac déqg dér}g k§: dén sy gidm gai manh cua c6 phiéu ngénh‘ dau khi. PLX || Téng N¢/ Téng TS 0.58 Ty 1é 14i rong 2.529%
dugc xem c6 phicu dau khi it bi tdc dong boi khing hoang gid dau. Tuy nhién,
PLX dang c6 dau hiéu cua viéc hinh thanh ddy ngan han khi da giam bi chiing S— . _ i i _
lai ciing v6i d6 cb phiéu c6 nhip hdi nhe trong nhitng phién gin day. KHA NANG HOAT DONG HIEU QUA QUAN LY
. . o ) . . ‘ . . Vong quay tong TS 3.21 ROA 8.08%
\Cao ngay 99/04 s& dlen.ra c’u(_)c h(_)pA cap cao glkua Nég.a Va‘ OP]?EC+~VO"1 myc tiéu Vong quay hang t6n kho 15.89 ROE 19.50%
cat gidm san lugng khai thac 10 tri¢u thung dau moi ngay, day sé€ 1a dong luc Ve Al th 387 ROIC 19.50%
tang gia ngan trong thoi gian téi néu cudc dam phan dién ra thanh cong. ong quay phai thu . 22
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MSH - Cong ty C6 phan May Song Hong

026.50 H27.60 L26.20 C27. # Thi trifding déng clfa [ 6000

+1.80 (+6.98%)

= May Song Hong, D, HOSE
MA (20, close, ) 8.4850
MA (50, close, 0)

M

5000

40.00

Volume (20) 163,27 khéng cd sin

800K
400K

0

A TO.0000
S Diiag 39'1'1.7:9/"“&“] '''' T'VV"""A,I'"',R; ''''''''''''''''''''''''''''''''''''''' 500000
| \ / |
n
N\l AN J M\\ J ‘m\ A [\nry | I
/ /
" nA W/ { = | 40,0000
AT CRarthy Traginaview T TTTTTITTTTTToC A\ S e R . WA A R
\\,\ N 20.0000
v
2019 Thang 3 Thang Nam Thang 7 Thang 9 Thang 1 2020 Thang 3 Thang Nam

Nhén dinh ky thuat:

Giam gia manh cing v6i xu hudng chung cua thi trudng tir diu nim 2020, MSH dang cho déu
hi¢u chitng cung vai cac nhip hoi phuc tich cyc tir thi truong. Pai dich Covid-19 1a nguyén nhan
chinh din dén tinh trang giam diém chung cua cac c6 phiéu, dic biét hon nita v6i luong 16n hang
xudt khiu MSH s& chiu anh hudng khong nho tir cac 1énh cim di chuyén gitra cac nude. Tuy
nhién ching t6i cho ring san phim cua cong ty mang tinh thiét yéu vi vay cong ty van s& hoat
dong t6t trd lai khi tinh hinh dich bénh dugce kim ham trén thé gici.

Trong 10 phién trd lai day gia c¢6 phiéu bit dau co dau hiéu di 1én, cung véi d6 khdi lugng khép
1énh trong phién gia ting déng ké, nha dau tu mua méi s& thay thé nhitng nha dau tu trude dé voi
tam 1y thua 15 tir d6 mang lai sy ciing ¢b cho xu huéng gia ting. Chi bao RSI ciing ting tir ving
qua ban sau chudi ngay nam dudi ngudng 30 ciing 1a déu hiéu tlch cuc. Voi nhung nhéan dinh
trén ching t6i cho rang MSH dang c6 dong luc tang gi4 trong ngin han, quy nha dau tu co thé
gia ting ty trong c6 phiéu & muc thip nhu khuyén nghi bén duéi cua toi.

PHAN TIiCH CO PHIEU

Puogc thanh 1dp nam 1988, May Song Hdng 1a cong ty 16n trong nganh dét may Viét
Nam. Hoat dong kinh doanh chu yeu ctia MSH gdm: San xuét, xuit khau cac san phim
may mic va cac san pham chin ga gbi, dém vai thuong hiéu Séng Hong va gia cong cac

Giéi thiéu:

Vi thé doanh nghiép:

San phém ciia MSH dugc xuit khau sang My, Chau Au, Nhat Ban, Han Quéc, Dai Loan, Catana
va Mexico.

Cong ty hién co 4 c& s¢ san xuat trén dia ban tinh Nam Dinh vé6i 14 nha may va 80 diy chuyén
may.

MSH I4 nha san xuét theo hop dong ctia nhiéu nhan hiéu thoi trang noi tiéng trén thé gii nhu
GAP, NYCO, Brinkman, Fleet Street va Columbia. Hién nay cong ty 1a nha chung cap chinh cac
san pham dét may cho Bo Qudc Phong.

SUC MANH TAI CHINH KHA NANG SINH LOI
Thanh toan nhanh 1.03 Ty 1€ 1ai gop 20.98%
Thanh todn hién hanh 1.54 Ty 1€ lai tt HDKD 12.38%
Téng No/ Von CSH 1.05 Ty 1¢ EBIT 12.41%
Tong No/ Tong TS 0.51 Ty 1€ 1ai rong 10.22%

KHA NANG HOAT PONG HIEU QUA QUAN LY
Vong quay tong TS 1.75 ROA 17.90%
Vong quay hang ton kho 5.44 ROE 41.68%
Vong quay phai thu 9.36 ROIC 36.47%
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DANH MUC KHUYEN NGHI

LICH SU KHUYEN NGHI

NGAY KHUYEN TY TRONG/ GIA MUC ~ N
MA CK KHUYEN NGHI NGHI GIA MUA TONG TS TIEU GIA CATLO |GIA HIEN TAI LAI/LO

09/04/2020 27.600 5% 39.340 21.780 27.600 0.00%
FMC 06/04/2020 18.700 5% 25.300 15.100 20.500 +9.63%
PLX 27/03/2020 40.100 5% 51.800 32.000 40.000 -0.25%
DPM 26/03/2020 11.550 10% 15.350 10.620 13.700 +18.61%
VEA 20/03/2020 30.700 10% 42.700 27.900 35.500 +15.64%
STK 16/03/2020 CHOT LOI 14.100 10% 16.500 13100 16.500 +17.02%
SZL 12/03/2020 CATLO 32.000 10% 40.690 28.800 31.000 -10.00%

*LUU Y:

Toi cho rang d€ mot c6 phiéu ting gia trong tuong lai can c6 3 yéu té co ban gom (1) chét lugng cua cong ty - cdng ty d6 cin phai hoat dong 6n dinh, tinh hinh tai
chinh t6t, mdt cong ty tot nhung gia tri cao lai khong phai la khoan dau tu an toan vi vay (2) gia tri ciia cong ty 1a mdt yéu t6 can thiét dugc xem xét - yéu to nay sé
gitp nha dau tu co bién 1gi nhudn 16n khi mua c¢6 phiéu hoat ddng t6t & miic gia ré hon, cudi cung (3) dong luc chinh la yéu t6 con lai diéu nay c6 dugc nha yéu
t6 phén tich ky thuat cling v6i nhiing thong tin trén thi truong tai chinh.

Mua - khi ¢8 phiéu d6 c6 2/3 s6 tiéu chi bén trén.

Chot 161/ cat 16 - khi gia c6 phiéu dat mtic khuyén nghi ban dau (thong thudng sé la cac muic ho trg/ khang cu bi pha vo) 07



Khuyén cao:

Ban bao c4o ndy cua Cong ty C6 phan chimg
khoan Eurocapital (ECC), chi cung cap
nhiing thong tin chung ciing nhu dién bién thi
truong ctia c6 phiéu doanh nghiép. Bao cdo
nay khong duoc xay dung dé cung cip theo
yéu cau cua bat ky to chirc hay c4 nhén riéng
1é nao hodc cac quyét dinh mua ban, ndm giir
chtng khoan. Nha dau tu chi nén st dung céc
thong tin, phan tich, binh luan ctia Ban bao
c4o nhu 13 ngudn tham khao trude khi dua
ra nhitng quyét dinh dau tu cho riéng minh.
Moi thong tin, nhan dinh, du bdo va quan

Chuyén vién phan tich

Hoa Ngoc Chién
(+84) 966 022 411
chien.hoa@ecsc.com.vn

EUROCAPITAL

diém trong bao cdo nay dugc dua trén nhiing
ngudn dir liéu dang tin cdy. Tuy nhién, Cong
ty C6 phan Chung khoa Eurocapital (ECC)
khong dam bao rang cac ngudn thong tin nay
1a hoan toan chinh xac va khong chiu bat ky
mot trach nhi€ém nao ddi voi tinh chinh xéac
ctia nhitng thong tin dugc dé cap dén trong
bao cdo nay, cling nhu khong ciu trach nhiém
vé nhiing thiét hai d6i véi viéc str dung toan
bd hay mot phan ndi dung cta bao cio nay.
Moi quan diém cling nhu nhan dinh dugc dé
cip trong bao cdo nay dua trén su can nhic

can trong, cong minh va hop 1y nhat trong
hién tai. Tuy nhién nhiing quan diém, nhan
dinh nay c6 thé thay d6i ma khong can bao
trude. Ban bao cdo ndy c6 ban quyén 1a tai
san ctia Cong ty CO phan Chung khooan Eu-
rocapital (ECC). Moi hanh vi sao chép, stra
d6i, in 4n ma khong c6 su dong ¥ ciia ECC
déu trai luat. Bat ky noi dung nao cta tai liéu
nay cling khong dugc sao chup hay nhan ban
& bat ky hinh thirc hay phuwong thirc ndo hoic
cung cép néu khong dugc su chép thuan cua
Cong ty C6 phan Ching khoan Eurocapital.

Cong ty C6 phan Chiing khoan Eurocapital

Tang 5 — Toa nha Mt Troi Song Hong -
Chu Trinh - Hoan Kiém - Ha Noi

Dién thoai: +84 39 3218 1895

Website: www.ecsc.vn




